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02 Notat: Resultater fra observationsstudiet og surveyundersøgelsen ALS RESEARCH december 2015 

1. BAGGRUND OG FORMÅL 

Als Research	forestår evalueringen	af projektet SejlSikkert, som udføres af Søsportens 
Sikkerhedsråd i samarbejde	med TrygFonden i perioden 2015	– 2017. Dette	notat er det 
første af	4 halvårlige notater, som vil blive efterfulgt	af	en afsluttende evalueringsrapport i 
november 2017. 

I	dette 	notat 	opsamles 	resultaterne 	af 	følgende 	delundersøgelser: 

• Et observationsstudie om brugen af redningsvest, som gennemførtes i september 
2015	i 15	danske	havne. Tilsammen blev der observeret 4.184 personer i 1.970 
forskellige både. 

• En surveyundersøgelse om adfærd på	havet og holdninger til sikkerhed, som 
gennemførtes i november 2015 og blev besvaret af 2118	danske	fiskere, sejlere	og 
roere. 

Disse to delundersøgelser vil fungere som en baseline for effektevalueringen	af projektet. Det 
vil sige, at de vil blive fulgt op med en yderligere observationsmåling	i 2016 samt både en 
observationsmåling og en	surveyundersøgelse i 2017. Effektevalueringen	vil som indikator for 
projektets effekt på målgruppen	vise, om der er sket	en udvikling i målgruppernes brug af	
redningsvest	(både observeret	og selvrapporteret), samt	om målgrupperne ved projektets 
slutning i højere grad angiver selvrapporteret adfærd og holdninger til sikkerhed	i 
overensstemmelse med	SejlSikkert-projektets råd	for sikker sejlads. 

Udover effektevalueringen vil surveyundersøgelsen ligeledes bidrage med information om 
målgruppernes behov i relation til kampagnens indhold og fokusområder, samt deres 
reaktion på de kampagneelementer, som på nuværende tidspunkt	er	igangsat.	Denne 	viden 
vil kunne anvendes som en del af den løbende procesevaluering af projektet med henblik på	
kvalitetssikring	af kampagnen. 



       
   

 
	

	
	
	

	

 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	 	
	

 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	

 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	

	

	

 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	

 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	

	 	 	

03 Notat: Resultater fra observationsstudiet og surveyundersøgelsen ALS RESEARCH december 2015 

2.	HOVEDKONKLUSIONER 

Observationsstudiet: 

• Hvem bar vest:	55% af de	observerede	personer bar vest. 81% af børn	og unge 
under 16 år brugte vest, mens personer mellem 16 og 45 samt personer over 45 
begge brugte vest i 54% af tilfældene. Under halvt så mange fiskere som	sejlere 
og roere brugte vest – 57%	af sejlerne,	66% 	af 	roerne og 26% af fiskerne. 67% af 
personerne i sejlbåde og 66% af personerne i kajak/robåd/pram brugte vest, 
mens 22% af personerne i motorbåde og 23% af personerne i kuttere brugte 
vest. 

• Hvor bar de vest:	61% af personerne	i Region Syddanmark og 58% af personerne	i 
Region	Midtjylland	bar vest, mens 40% af personerne i Region Sjælland bar vest. 

• Social påvirkning:	Der lader til at være en social påvirkning i forhold til brugen af 
vest, idet der kun i 15% af de observerede både var en blanding	af personer med 
og uden	vest, mens det i de øvrige både	gjaldt, at enten alle	eller ingen bar vest.	
Det blev kontrolleret, om det har indflydelse på voksnes brug af vest, når der er 
børn	i båden, men	observationsdata viste ingen	signifikant sammenhæng.	Det 
blev kontrolleret, om personer der sejler alene i højere	grad bærer vest, men der 
fandtes ingen signifikant	forskel. 

• Vejrmæssig påvirkning:	Vejrforholdenes indflydelse på brug af vest blev 
undersøgt, men	det var ikke muligt at påvise sammenhænge, muligvis fordi 
udsvingene i vejret var små på observationsdagene. 

Surveyundersøgelsen: 

• Sejluddannelse: 82% af respondenterne	har en sejluddannelse, og der er visse	
forskelle mellem sejlere, roere og fiskere (se i kapitlet). 66% har gennemført 
mand-over-bord-manøvre inden for det sidste år eller inden for 1-5	år. Der er 
forskelle på sejlere, roere og fiskere, ligesom der er forskel mellem personer der 
sejler i forskellige bådtyper (se kapitlet). 

• Udstyr: 94% har redningsveste	til	alle 	om 	bord 	på 	deres 	båd, 	og 	dernæst er det 
mest brugte sikkerhedsudstyr anker, kompas, øsekar og mobiltelefon. 62% 
tjekker	motoren hver	gang de sejler, mens 60% tjekker	båden for	fejl og mangler	
hver gang de sejler. Der er forskelle på forskellige aldersgrupper både	i forhold til 
tjek af	båd og motor (se kapitlet). 

• Planlægning:	90% af respondenterne	tjekker om vejret passer til turen før de	
sejler, og mere end halvdelen tjekker brændstof og forsyninger samt underretter 
familie og venner	inden de sejler ud. Der er små forskelle på, hvordan sejlere, 
roere og fiskere planlægger	deres tur (se kapitlet).	De respondenter, der har 
oplevet en	alvorlig situation	på vandet mere end	én	gang, planlægger i højere 
grad end de	øvrige. 



       
   

 
	

 	 	 	 	 	 	 	 	 	 	 	 	 	 	

 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	

	

 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	

 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	
	 	 	 	 	

 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	

	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	
	 	 	

 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	

	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	

	

	

	

	

04 Notat: Resultater fra observationsstudiet og surveyundersøgelsen ALS RESEARCH december 2015 

• Livline:	75% har en livline	til land i form af mobiltelefon, 60% i form af VHF-radio. 

• Brug	af vest:	54% af respondenterne	i surveyundersøgelsen angav,	at 	de 	altid 
bærer vest, mens yderligere 23% angav, at de næsten	altid	bærer vest. 
Sammenligner man med observationsstudiet, indikerer det, at målgrupperne	i 
nogen	grad	overvurderer deres brug af vest. Personer i kajak/robåd/pram 
angiver i højeste	grad at bruge	vest (70% altid), mens personer i kuttere	i mindste	
grad angiver det (26% altid). Sejlere	og fiskere	angiver i lige	høj grad at bruge vest 
(53% altid), mens roere i højeste grad angiver	at	bruge vest	(68% altid).	Der er en 
lille 	tendens 	til, 	at 	respondenterne 	bruger 	mindre 	vest jo 	flere 	år 	de 	har 	sejlet. 

• Holdning til vest:	83% af de	der bruger vest siger,	at 	de 	gør 	det fordi vesten øger	
deres sikkerhed, mens 54% af de	respondenter der ikke	altid bruger vest siger, at 
de ikke bruger vest, når vejret er godt. Fiskere siger særligt, at de ikke 	bruger 
vest, fordi vesten begrænser deres bevægelsesfrihed, mens sejlere særligt siger, 
at de	ikke	bruger vest, når vejret er godt. 

• Sejlråd og myter:	De sejlråd, som respondenterne i højeste grad vælger, når de 
spørges	hvornår man er sikker på havet, er brug vesten (61%), tjek rute og vejr 
(46%)	og at	ahve lært	at	sejle (45%). To myter	vælges over	sejlråd. Det	er, at	man 
er sikker på	havet, når man har mange	års sejlerfaring, og	at man er sikker, når 
man kun sejler ud i godt vejr. Der er nogle variationer i, hvilke sejlråd og myter 
der vælges af henholdsvis sejlere, roere og fiskere (se	kapitlet). 

• Opmærksomhed:	75% siger, at de	bliver særligt opmærksomme	på	sikkerhed, når 
vejret er dårligt, og	lidt over halvdelen når de sejler alene eller når de har 
uerfarne gæster.	Under 10% bliver opmærksomme på sikkerhed af 
sikkerhedsarrangementer og af at se	plakater. 

• Behov:	44% mener ikke, at de	mangler viden om sikkerhed. Mellem 40%-46% 
henter information	om sikkerhed	blandt andre dygtige sejlere/fiskere, ifm. 
uddannelsesforløb	og/eller i bådmagasiner. Der er små variationer mellem 
sejlere, roere og	fiskere	(se	kapitlet). 62% ser ingen forhindringer for deres 
sikkerhed til søs. 

• Kendskab til kampagnen:	Omkring to tredjedele enten kender eller har hørt om 
SejlSikkert-kampagnen, mens 35% har set en eller flere af kampagnens plakater. 
Der er forskelle mellem	aldersgrupper, bådtyper, medlemmer og ikke-
medlemmer af klubber/foreninger samt geografisk fordeling i forhold til 
kendskab til kampagne og	plakater (se kapitlet). 27% enten kender eller har set 
hjemmesiden	respektforvand.dk, mens 47% enten	kender eller 	har 	hørt 	om 
SejlSikkert-app’en. Sejlere	har i højere	grad end roere	og fiskere	kendskab til 
app’en. 31% af de, der kender eller har hørt om kampagnen, mener, at den har 
gjort dem mere	opmærksomme	på sikkerhed til søs. 

https://respektforvand.dk


       
   

 
	

	

 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	

	 	 	 	 	
	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	

	 	 	 	 	 	 	 	

 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	

	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 		

 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	

	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	

	 		

	
	
	

	 	

05 Notat: Resultater fra observationsstudiet og surveyundersøgelsen ALS RESEARCH december 2015 

Tværgående	temaer: 

• Observationsstudiet viste, at der er en stærk social påvirkning i forhold til brugen 
af vest. Samtidig er den kilde	til information om sikkerhed til søs, som angives 
højest i surveyundersøgelsen, andre dygtige sejlere/fiskere. Dette peger på, at 
SejlSikkert-kampagnens metode med oprettelse af ambassadørkorps er særligt 
relevant. Heroverfor	vælger	de færreste respondenter	i surveyundersøgelsen, at	
de bliver opmærksomme på sikkerhed, når de deltager i 
sikkerhedsarrangementer og når de ser plakater om sikkerhed. 

• Et tværgående tema	i surveyundersøgelsen var, at respondenter, der har oplevet 
en potentielt farlig	eller livstruende	situation, i højere	grad er opmærksomme	på	
sikkerhed og planlægger deres	tur. Respondenterne angiver selv, at det gør dem 
opmærksomme på	sikkerhed at opleve	eller høre	om farlige	situationer. Måske	
er dette	et endnu overset greb til fremtidigt kampagenarbejde? 

• Respondenterne i surveyundersøgelsen	er særligt opmærksomme på sikkerhed	i 
forbindelse med dårligt	vejr, og den mest	udbredte form for	planlægning er	at	
tjekke vejret. Mens der	altså er	opmærksomhed på sikkerhed i forbindelse med 
vejrforhold, lader der også til at være nogle uhensigtsmæssige antagelser, såsom 
at redningsvest ikke	er nødvendig i godt vejr og at man er sikker på havet, når 
man kun sejler ud i godt vejr. 

• Roere er en	gruppe, som der i tidligere undersøgelser for Søsportens 
Sikkerhedsråd ikke	har været meget opmærksomhed omkring. Dermed vides ikke	
meget om	denne gruppes sikkerhedsadfærd på forhånd. I surveyundersøgelsen	
lader det til, at roere er en	særligt fornuftig gruppe i forhold	til sikkerhedsadfærd	
på mange områder. Samtidig viser undersøgelsen, at roere er den	gruppe, som 
har mindst kendskab	til kampagnen	og plakaterne. 

• Observationsstudiet viste, at unge under 16 år i	højeste 	grad 	bærer 	vest.	Mens 
surveyundersøgelsen også viser, at 0-17-årige	generelt udviser sikker adfærd, er 
40-49-årige	den aldersgruppe, som angiver adfærd og holdninger, der mest 
svarer til SejlSikkert-kampagnen. Respondenter over 67 år er på nogle områder 
mindst sikkerhedsorienterede, men på andre områder er det 30-39-årige, der 
angiver mindst sikker adfærd og holdninger. 

• Mens det i flere dele af observationsstudiet og surveyundersøgelsen har 
forklaringskraft	at	opdele henholdsvis observerede personer og 
surveyrespondenter	i sejlere og fiskere (og roere), er	det	for	det	meste mere 
udslagsgivende, når de opdeles efter bådtyper. Dette stiller spørgsmålet om man	
med fordel kan arbejde med andre målgrupper i forhold til sikkerhedsadfærd til 
søs, og hvordan	man	kunne karakterisere de persongrupper,	der sejler i 
forskellige typer	både. 
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3.	RESULTATER	FRA	OBSERVATIONSSTUDIET 

Observationsstudiet blev udført af over 50	frivillige	observatører, fordelt i 15	danske	havne,	
på datoerne fredag den	18. september og søndag den	20. september 2015.	Formålet med 
observationsstudiet var at klarlægge, hvor stor en andel af de danske sejlere og fiskere,	der 
bærer vest når de sejler ud	og ind	af havnene.	

Om fredagen blev der observeret fra klokken 13:00-19:00	og om søndagen fra 07:00-19:00. 
De 15 havne blev udvalgt i samarbejde med	Søsportens Sikkerhedsråd med henblik på at 
opnå en spredning	i geografi, socioøkonomiske forhold, størrelsen	på havnen	og om der 
primært er	tale om en fisker- eller sejlerhavn. De	udvalgte	havne	var: Assens, Brøndby, 
Ebeltoft, Fåborg, Grenaa, Helsingør, Horsens, Karrebæksminde, Kerteminde, Køge, 
Middelfart, Nibe, Rudkøbing, Skive og Svanemøllen. 

Als Research	stod	for hvervningen	af observatørerne, der primært blev hvervet fra 
sejlklubber eller fiskerforeninger i den dertilhørende havn, men i enkelte tilfælde også fra 
den	lokale skole, Dansk Søredningsselskab	og blandt Karrebæksmindebroens brovagter. Disse 
observatører havde inden	observationsdagene modtaget	en briefing fra Als Research samt	en 
konvolut med en vejledning	til udfyldningen af de medsendte observationsskemaer og	en 
frankeret	returkonvolut. Indsamlingen af	vejrmeldinger	på observationsdagene samt	den 
efterfølgende	databehandling	har Als Research stået for. 

3.1 Hvem var	på havet? 

På	observationsdagene i de 15 havne er der tilsammen	observeret 4.184 personer i 1.970 
forskellige både. Den travleste havn var	Svanemøllen med 708 observerede personer, mens 
den	mindst travle havn	var Karrebæksminde med 51 observerede personer.	Antallet	af	
observationer i de resterende havne fordelte sig mellem 123 og 469 personer. 

Figur 1	viser det samlede aktivitetsniveau	i de forskellige tidsrum på de to	observationsdage. 
Generelt var der flere personer på havet søndag end fredag. Om fredagen var tidsrummet fra 
15:00-17:00	det mest travle, mens det om	søndagen var tidsrummet fra 13:00-15:00. Om 
søndagen var det første tidsrum fra 07:00-09:00 samt	det	sidste tidsrum fra 17:00-19:00	de	
mindst travle tidsrum	på dagen. 

Figur 2	viser kønsfordelingen blandt de	4.184	observerede	personer. Samlet set er 25% 
kvinder og	75% mænd.	

Figur 3	viser aldersfordelingen. 4% af de	observerede	personer er under 16 år, 51% er 
mellem	16 og 45 år, og 45% er over 45 år. 
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Figur 1 

AkRvitetsniveau	i	observaRonsperioden	
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Figur 2 Figur 3 

Kønsfordeling	 Aldersfordeling	

4%	

75%	

25%	

51%	

45%	
Under	16	år	

Mand	
16-45	år	

Kvinde	
Over	45	år	

Udover køns- og aldersopdeling, er de observerede personer også blevet inddelt efter hvilken	
type båd de sejlede i, samt	efter	hvorvidt	de vurderedes til at være sejlere eller fiskere. 
Observatørerne blev instrueret i at notere en person	som ’fisker’, hvis vedkommende sejlede 
i	en 	båd, 	hvor 	der 	var 	synligt 	fiskegrej	om 	bord. Alle øvrige personer er noteret som ’sejlere’, 
og i den	efterfølgende databehandling er personer i kajakker og robåde blevet kategoriseret 
som ’roere’. Figur 4	viser, at langt størstedelen af de	observerede	personer var sejlere,	mens 
Figur 5	viser, at lidt 	over 	halvdelen af alle	de	observerede	både	var	sejlbåde. 
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Jolle										

Motorbåd	

Sejlbåd	

Kuder	

Kajak/robåd/ 

Figur 6	viser, hvor mange	personer der var om bord på	de	forskellige	typer både. Det 
fremgår, at næsten alle	observerede personer er sejlet ud	enten alene	eller sammen med én, 
to eller	tre andre, lige meget hvilken bådetype de sejlede i.	Der 	blev 	kun 	observeret 	enkelte 
både med	over 5 personer, de fleste af dem kuttere. Ikke overraskende er kajak/robåd/pram 
den	bådtype, som hyppigst (81%) forekom med	én	person	om bord. Sejlbåd	er den	bådtype, 
som mindst ofte (17%)	forekom med én person om bord. 

Figur 4 Figur 5 

Sejlere,	roere	og	fiskere	 Bådtype 

77%	
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11%	

Sejlere 

Roere	
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Figur 6 

Antal	personer	i	båden:	bådtyper	
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3.2 Hvem havde	vest på? 

Figur 7	viser, at lidt over halvdelen	af de	observerede	personer brugte vest når de sejlede ud 
– eller 	mere 	præcist, 	at 	55% 	sejlede med rednings-,	svømme- eller oppustelig	vest mens 45% 
af de	observerede	sejlede uden	nogen	form for vest. 

Hvis man derefter kontrollerer for	andre	faktorer, kan man pege på nogle forhold, som lader 
til at	have indflydelse på brugen af	vest. 

Kønsfordelingen i	Figur 	8 viser ikke de store udsving	i forhold til det overordnede billede, 
hvor 62% af kvinderne 	og 	52% 	af 	mændene 	brugte vest. Alder 	viser 	sig mere vigtig i	forhold 
til brugen af	vest. Som illustreret i	Figur 	9 var især de unge under 16 år flittige brugere af	
vesten med 81% der havde vest på,	mens personerne i begge aldersgrupper over 16	år (16-
45	år og over 45	år) brugte vesten i 54% af tilfældene. Det er interessant i denne 
sammenhæng, at der ikke er forskel på de to ældre aldersgrupper. En udbredt antagelse er, 
at ældre	personer i mindre	grad bærer vest, men det har altså	ikke	været tilfældet for de	
observerede personer. 

Blandt sejlere,	roere 	og 	fiskere er der ligeledes observeret en forskel i brugen af vest. Figur 10 
viser, at mens 57%	af sejlerne og 66% af roerne brugte vesten, er dette tal kun 26% for 
fiskerne, altså ikke engang halvt	så mange. 

Personerne i de forskellige	bådtyper viste derudover forskellig	adfærd	i brugen	af vest. Figur 
11 viser, at især personer der sejlede i motorbåde og i	kuttere 	skiller 	sig 	ud, 	idet henholdsvis 
22% og 23% bruger vest i disse	bådtyper. I joller er det halvdelen der bruger vest, mens det 
er 67% og	66% der bruger vest i henholdsvis sejlbåd og	kajak/robåd/pram. 

Figur 7 

Brug	af	redningsvest:	Alle	
observerede personer 

Bærer	vest	
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vest	
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Figur 8 

Brug af redningsvest:	Køn	
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Figur 9 

Brug	af	redningsvest:	Alder	
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Figur 10 
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Figur 11 

Brug af redningsvest:	Bådtype 
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3.3 Sociale- og	vejrmæssige 	påvirkninger	for	brugen	af	vest 

Social påvirkning fra	de andre besætningsmedlemmer 
Observationsstudiet viser med stor tydelighed, at	en form for	gruppedynamik 	virker 	ind 	på 
brugen	af vest, således	at langt størstedelen af de observerede både (med mere end ét	
besætningsmedlem) enten	består af personer hvor alle bærer vest eller hvor ingen bærer 
vest. Som det fremgår af Figur 12 udgør både hvor ingen	bar vest 39% af observationerne 
mens de både hvor alle bar vest udgør 46% af observationerne. I kun 15% af de observerede 
både ser man en blanding af personer der bærer vest og ikke bærer vest. 

Singlehand-sejlads 
Det antages at singlehand-sejlads, hvor man ikke har en person til at hjælpe ved en uventet 
situation (ukontrolleret	bomning, masthavari, pludselig ildebefindende, mand-over-bord, 
osv.), udgør en	særlig risikogruppe. Af de personer, som observeredes til at være alene i 
båden, bruger 62% vest mens 38% ikke bruger vest. Sammenlignet med	det overordnede 
billede, hvor 55% bruger vest og 45% ikke bruger vest, observeres det, at folk det sejler 
alene, i lidt højere grad bruger vest når de er til søs end	gennemsnittet. Men	samtidig 
observeres det, at personer i fartøjer	hvor	der	er	4 personer	om bord, bruger	vest	i lige så høj 
grad som fartøjer med kun én person. Det vurderes derfor, at det ingen entydig	
sammenhæng er mellem 	singlehand-sejlads	og hyppigere brug af vest. 
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Børn	i båden 
En udbredt antagelse er, at voksne er mere tilbøjelige til at tage redningsvest på, hvis der er 
børn	med	i båden. Dog kan	der ud	fra observationsstudiet ikke 	findes 	nogen signifikant 
sammenhæng mellem	tilstedeværelsen af børn i båden og de voksne sejleres og fiskeres brug 
af vest. I de	både, hvor der er mindst et barn i båden,	bruger 	48% 	af 	de 	andre 
besætningsmedlemmer vest og 52% gør ikke.	I	de 	både, 	hvor 	der 	ikke 	er 	nogen 	børn 	om 
bord, bruger 52% af besætningsmedlemmerne vest og	48% bruger ikke vest. 

Vejrmæssige forhold 
De lokale vejrmæssige forhold i	hver 	observationshavn er blevet indsamlet 	af 	Als 	Research 	på 
selve observationsdagene. De parametre, som vejret er blevet inddelt efter, er 
vindhastighed, nedbør og	sigtbarhed. Vindhastigheden og	nedbøren i de forskellige havne, er 
blevet indsamlet 	via 	dmi.dks	Byvejr i	den 	dertilhørende 	by.	Sigtbarhed er blevet indsamlet 	via 
dmi.dks	Farvandudsigter. 

På	de	to observationsdage	var vejret generelt forholdsvis mildt. Eksempelvis oplevede	72% af 
personerne en	nedbør på 0,0 mm/time og 84% oplevede god	sigt, hvilket ifølge dmi.dk er en	
sigtbarhed på over 10 km. 99% af de observerede personer oplevede en vindhastighed på 
mellem	3,4 m/s – 7,9	m/s. Ifølge	Beauforts vindskala, som dmi bruger til bestemmelse af 
vindstyrke, svarer dette til let til jævn vind. 

Ved sammenligning af brugen af vest under forskellige vejrforhold på observationsdagene er 
det dog ikke muligt at pege på nogen	signifikant forskel i brugen	af vest under forskellige 
vejrhold, hvilket primært kan	skyldes små udsving i vejrforholdene på de pågældende 
observationsdage. 

I	denne 	omgang er det altså	ikke 	muligt 	at 	sige 	noget 	om,	hvilken 	påvirkning forskellige 
vejrforhold har for brugen af vest. De indsamlede data fungerer dog som baseline-måling og 
kan således bruges til at sammenligne vejrforholdenes	indflydelse på brug af vest,	hvis der 
observeres kraftigere vindhastigheder eller nedbørsmængder og ringere sigt i 2016 og 2017. 

Geografisk påvirkning 
Hvis man kontrollere hvilken sammenhæng der er mellem geografi og brugen af vest, 
observeres visse forhold. Det ses at de havne hvor over 60% bærer vest er Assens, 
Kerteminde, Middelfart, Rudkøbing og Skive. Både	Assens, Kerteminde, Middelfart og 
Rudkøbing ligger i	Region 	Syddanmark, 	og 	Figur 	13 viser samtidig	at Region Syddanmark	og	
Region	Midtjylland	er de to	regioner med	flest der bruger vest (61% for Region	Syddanmarks 
vegne og	58% for Region Midtjylland). De byer hvor under 40% bærer vest er Fåborg	samt	
Karrebæksminde	og den region hvor færrest bærer vest er Region Sjælland (40% bærer vest). 
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Figur 12 
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4.	RESULTATER 	FRA 	SURVEYUNDERSØGELSEN 

Surveyundersøgelsen blev foretaget i november 2015 via et elektronisk spørgeskema, som 
blev lagt op	på en	række hjemmesider i form af et banner eller en	nyhedshistorie. Udover 
hjemmesider såsom sejlsport.dk og fritidsfiskeri.dk blev spørgeskemaet lagt op	på dmi.dk 
samt på en række kommercielle hjemmesider specialiseret i salg	af både, sejludstyr, 
fiskeudstyr	mm. Spørgeskemaet blev derudover sendt ud til formænd for sejlklubber og 
fiskeforeninger	med en opfordring til at	lægge det	på deres egne hjemmesider	eller	sociale 
medier.	Det er ligeledes blevet omtalt i et medlemsblad	for fritidsfiskere. 

Als Research	har udarbejdet spørgeskemaet i samarbejde med	Søsportens Sikkerhedsråd	og 
TrygFonden og har stået for den teknisk administration af spørgeskemaet samt for den 
efterfølgende databehandling. I udarbejdelsen	af spørgeskemaet er det blevet prioriteret, at 
en række	spørgsmål går igen fra to tidligere spørgeskemaundersøgelser	udført	til evaluering 
af Søsportens Sikkerhedsråds kampagne i	2013 	og 	2014, 	samt 	at 	en 	række 	definitioner får	
igen 	fra 	observationsstudiet.	Dette 	er 	gjort 	med 	henblik 	på 	at 	øge 	sammenligningsgrundlaget 
med de andre undersøgelser. 

Spørgeskemaet fik 2118	fulde	besvarelser. En	komplet oversigt over besvarelserne på de 
enkelte	spørgsmål er vedhæftet som Bilag	1. Her i notatet vil fokus hovedsageligt være på at 
analysere	besvarelserne	og at præsentere	oversigter, som er fremkommet ved krydskørsler 
af flere	kategorier. 

4.1 	Hvem har 	besvaret	spørgeskemaet? 

I	det 	følgende 	opridses 	kort 	baggrundsdata 	på 	de 	2118 respondenter	(se Bilag 1 for	grafiske 
oversigter). Procenterne summer ikke altid	op	til 100, hvilket skyldes, at nogle spørgsmål er 
blevet sprunget over af enkelte respondenter: 

• 88% var mænd og 11% var kvinder 

• 1% var 0-17	år, 4% var 18-29 år, 8% var 30-39	år, 19% var 40-49	år, 51% var 50-66	år 
og 16% var 67 år eller ældre 

• 78% var sejlere, 10% var roere	og 26% var fiskere 

• 71% var medlem af en sejlklub/fiskerforening og 27% var	ikke medlem af	nogen 
sejlklub/fiskerforening 

• 12% har sejlet 1-5	år, 12% har sejlet 5-10	år mens 73% har sejlet mere	end 10	år 

• 82% sejler/fisker i foråret, 98% sejler/fisker om sommeren, 80% sejler i efteråret og 
26% sejler/fisker om vinteren 

• 32% sejler/fisker flere	gange	om ugen, 54% sejler/fisker flere	gange	om måneden og 
12% sejler/fisker	3-4	gange	om året 

https://fritidsfiskeri.dk
https://sejlsport.dk
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• 16% sejler/fisker oftest i hovedstaden, 27% sejler/fisker oftest på	Sjælland, 25% 
sejler/fisker oftest i Syddanmark, 20% sejler/fisker oftest i Midtjylland og 10% 
sejler/fisker 	oftest 	i	Nordjylland 

• 83% er enten ejer/medejer af en båd mens 14% er ikke	ejer/medejer af en båd 

• 13% er ejer/medejer af en jolle, 21% er ejer/medejer af en motorbåd, 56% er 
ejer/medejer af en sejlbåd, 3% er ejer/medejer af en kutter, 5% er ejer/medejer af en 
kajak/robåd/pram og	2% har svaret andet. 

• 9% sejler ud	fra strand/bøje og 88% sejler ud fra havn 

Respondentgruppen ligner den	fra 2014 
På	langt de	fleste	spørgsmål viser det sig, at svarene	fra 2015 er	meget	lig svarene i 
Søsportens Sikkerhedsråds undersøgelse	fra	2014. Det gælder blandt andet: 

• Køn:	der var 86% mænd i	2014 	mod 	88% mænd i	2015 	og 	14% kvinder i	2014 	mod 
11% kvinder i	2015 

• Alder:	0-17	år 1%/1%,	18-29	år 5%/4%,	30-39	år 12%/8%,	40-49	år 15%/19%,	50-66	
år 48%/51% og over 65 år 19%/16% 

• Medlemskab	i sejlklub/fiskerforening:	Medlem 78%/71% og ikke-medlem	21%/27% 

• Sejlerfaring:	1-5	år 12%/12%, 5-10	år 9%/12%	og Mere end 10 år 79%/73% 

• Hvor ofte de sejler:	Flere 	gange 	om 	ugen 	36%/32%,	Flere 	gange 	om 	måneden 
52%/54% og 3-4	gange	om året 12%/12% 

• Om de sejler fra stand/bøje	eller havn:	Strand eller bøje	8%/9% og	Havn 92%/88% 

Mens svarene fra undersøgelsen 2014 overordnet set var meget lig	undersøgelsen 2015, 
observeredes enkelte	undtagelser.	I mange tilfælde beror dette dog på, at spørgsmålet 
og/eller svarkategorierne var anderledes opstillet.	Eksempelvis: 

• 2014:	”Er 	du 	sejler,	fisker 	eller 	begge 	dele?” 	(77% 	sejlere,	8% 	fiskere 	og 	15% 	begge 
dele) 

• 2015:	”Er 	du 	sejler,	fisker 	eller 	roer?” 	(78% 	sejlere,	10% 	roere 	og 	26% 	fiskere1) 

• 2014:	”Hvornår 	fisker/sejler 	du?” 	(70% Primært i sommerhalvåret og 30% Hele året 
rundt) 

• 2015:	”Hvornår 	sejler/fisker 	du 	oftest?” 	(82% 	Forår,	98% 	Sommer,	80% 	Vinter 	og 	26% 
Vinter2) 

1 Undersøgelsen 2015 gav mulighed for at vælge én eller flere svarmuligheder i dette spørgsmål. 
2 Undersøgelsen 2015 gav mulighed for at vælge én eller flere svarmuligheder i dette spørgsmål. 
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Sejler alene 
I	spørgeskemaundersøgelsen 	i	2015 	har 7% svaret, at de altid sejler alene, 53% at de	af og til 
sejler alene og 40% at de	aldrig sejler	alene. Dette ligger fint i tråd med besvarelserne fra 
2014, hvor svarkategorierne	var lidt anderledes (59% Nej, 39% Ja, ofte og 2% Ja, altid). 

Sammenligner man henholdsvis sejlernes, roernes og fiskernes besvarelser, kan man se, at 
fiskerne er den	gruppe, der oftest sejler alene (17% altid	og 59% af og til). Herefter følger 
roerne (9% altid og 63% af	og til)	og til sidst	sejlerne (4% altid og 53% af	og til). 

Alvorlige situationer på havet 
54% respondenter	angiver, at	de har oplevet en	situation på havet, der kunne have udviklet 
sig alvorligt, mens	5% har været ude for en livstruende situation.	Respondenterne har fået 
mulighed for at uddybe skriftligt, hvis de har svaret ja. En stor del af deres historier 
omhandler enten	motorstop i	dårligt vejr,	at 	de 	vejrmæssige 	forhold udvikler sig uventet, 
masthavari samt ukontrolleret og ufrivillig bomning. 

Følgende	er eksempler på	hyppigt forekommende	historier: 

"Vi sejler normalt altid alle ombord med vest. Een dag var ældste dreng gået i 
kahytten, og havde	taget vesten af. Han kom dog kortvarigt op i cockpittet for at 
se noget. I det samme svingede bommen over, da vi sejlede læns. Han var 
millimeter fra at blive ramt i nakken og smidt bevidstløs over bord. Alle vi andre 
havde vest på	og	kunne derfor ikke have dykket efter ham. Meget stærk 
oplevelse.” 

”Dagssejlads (igen Kattegat). Ingen vind. Motorstop midt i Kattegat med mange	
timers sejlads til Anholt/Sjælland. Vejrudsigten lovede kuling med vindstød af	
stormstyrke mod aften/nat. Det viste sig 	at 	være 	en 	mørnet 	dieselslange, 	jeg 
kunne	nødlappe. Vi lå efterfølgende	en uge	på Anholt i dårligt vejr :-/” 

”Røg overbord uden redningsvest i april måned. fik	fat i et skøde	og holdt mig 
fast. Er	meget	usikker	på om jeg havde været	her	i dag hvis jeg ikke 	havde 	fået 
fat	i dette skøde. Har	altid siden sejlet	med vest	inkl. sikkerhedsliner.” 

De respondenter, der	har	oplevet	en livstruende situation på havet	inde for	de sidste 5 år, 
har også i	overvejende 	grad angivet, at de	har oplevet en potentielt alvorlig situation. Da 
tallene for	livstruende situation derudover er meget små, er det mest hensigtsmæssigt at 
regne på de personer, der	har	oplevet	en potentielt	alvorlig situation. 

Sammenligner man sejlernes, roernes og fiskernes besvarelser, kan man se, at sejlerne	med 
et lille	flertal er den gruppe, der har oplevet flest potentielt alvorlige situationer (33% ja, 
mere end én gang og 42% nej). Roernes	svar (27% ja, mere end én gang og 50% nej)	og 
fiskernes	svar (25% ja, mere end én gang og 50% nej)	ligner hinanden. 
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4.2 	Adfærd	på	havet 

I	spørgeskemaet er respondenterne	blevet spurgt om deres adfærd	på havet. Spørgsmålene 
er informeret af Søsportens Sikkerhedsråds 5	sejlråd: 

1. Lær at sejle 
2. Hold dit grej i orden 
3. Planlæg din tur 
4. Ha en livline til land 
5. Brug vesten 

Formålet har været at undersøge	i hvor høj grad respondenterne	på	nuværende	tidspunkt 
angiver at følge	sejlrådene. Resultaterne	i denne	del vil fungere	som baseline	for 
surveyundersøgelsen i 2017. 

1. Lær at sejle 
Mindst 82% af responsdenterne	har en form for sejleruddannelse. Dette	kan siges med 
sikkerhed, da 18% af besvarelserne enten	faldt i svarkategorierne Har endnu ikke 	taget, 	men 
vil gerne eller Har endnu ikke tage, og ønsker heller ikke.	Den form for sejleruddannelse som 
de fleste har, er duelighedsbevis med 57%. Derefter kommer VHF-certifikat med 38%, 
Yatchskipper 3	/ 1 med 18% og sluttelig modtog både Speedbådcertifikat og Anden 
sejleruddannelse 16%. 

Figur 14 viser, at der er visse forskelle på, hvilke sejluddannelser henholdsvis sejlere, roere og	
fiskere har. Mens sejlere i højere grad end de andre grupper	har	duelighedsbevis (75%), VHF-
certifikat (50%) og Yachtskipper 3/1 (26%), har roere i højere grad	end	de	andre	grupper en 
anden sejluddannelse	(50%). Fiskere	har i lidt højere	grad end de	andre	grupper 
speedbådscertifikat (31%), men derudover har fiskere generelt i mindre grad sejluddannelser 
end de	andre	grupper. Det er også	værd at bemærke, at hele	22% af fiskerne har	svaret	Har 
endnu ikke	taget og ønsker heller ikke (en sejluddannelse). 

Respondenterne blev ligeledes spurgt hvornår de sidste havde gennemført en	mand-over-
bord	manøvre. Hertil svarede 39% at de havde gennemført denne manøvre inden for	1 år, 
27% inden for	1-5	år, 21% for	mere end 5 år siden og 11% at de aldrig har gennemført en 
mand-over-bord	manøvre. 

Sammenligner man igen sejlere, roere	og fiskere, er det tydeligt, at sejlere	i højeste	grad øver 
mand-over-bord-manøvre efterfulgt af roere. Figur 	15 viser, at fiskere i	mindste 	grad øver 
mand-over-bord-manøvre. Hele 24% af fiskerne har svaret, at de aldrig har gennemført 
manøvren. 

Overordnet kan man altså konstatere, at fiskere er den gruppe, der i mindste grad har 
gennemgået sejluddannelse	og som i mindste grad øver mand-over-bord-manøvre, der er en 
vigtig	færdighed i sikkerheds-øjemed. 
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Det er ligeledes muligt at pege på en forskel i, hvor ofte respondenterne øver mand-over-
bord-manøvre, alt efter hvilken bådtype de ejer, er medejere af eller (hvis de ikke ejer	en 
båd) oftest sejler i. Figur 16 viser, at personer der ejer en sejlbåd eller oftest sejler i en 
sejlbåd i højeste grad øver mand-over-bord-manøvre (44% inden for et år), mens personer i 
joller 	i	mindste 	grad 	øver 	manøvren 	(30% 	aldrig). 

Figur 14 

Sejluddannelser:	Sejlere,	roere	og	fiskere	

Procent 
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50%	
VHF-cerhfikat	 30%	

42%	

26%	
Yachtskipper	3	/	1	 16%	

13%	

17%	
Anden	sejleruddannelse	 50%	

24%	

9%	
Har	endnu	ikke	taget, 	men	vil	gerne	 14%	

18%	

4%	
Har	endnu	ikke	taget, 	og	ønsker	heller	ikke	 13%	

22%	

Sejlere Roere	 Fiskere 

18%	
16%	

31%	



       
   

 
	

	 	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 	

	
	
	
	
	
	
	

	

	

	 	

	

■ ■ 

D 

■ 

■ 

D 

19 Notat: Resultater fra observationsstudiet og surveyundersøgelsen ALS RESEARCH december 2015 

Figur 15 

Sidst	udført	mand-over-bord:	sejlere,	roere	og	fiskere	
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Figur 16 

Sidst	udført	mand-over-bord:	Bådtype 
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2. Hold dit grej i orden 
Respondenterne er blevet bedt om at angive, hvilket sikkerhedsudstyr de har om bord	på 
deres båd. De respondenter, der ikke ejer en	båd, har angivet, hvilket sikkerhedsudstyr der er 
om bord	på den	båd, de oftest sejler i. Højdespringeren i forhold til sikkerhedsudstyr er 
redningsveste til alle om bord,	hvor 	hele 	94% 	af 	de adspurgte har dette i båden.	Dernæst 
kommer henholdsvis anker,	kompas,	øsekar og mobiltelefon(almindelig),	hvor 	over ¾ 	af 	de 
adspurgte	har en eller flere af disse	ting i båden.	

Mellem 60-74% har enten GPS, søkort, badestige, nødblus eller VHF.	¼ til	½ af de adspurgte 
har enten	redningskrans, vandtæt elektrisk	lygte, mobiltelefon(vandtæt / i hylster) eller 
lækpropper.	Under en fjerdedel har enten	pagaj eller årer eller åregafler.	Kun 1% har intet af 
det nævnte sikkerhedsudstyr. 

Adspurgt om motortjek svarer 52%, at de	altid tjekker	motoren i	deres 	båd/den 	båd 	de 	oftest 
sejler i, 31% at de gør det et par gange	om året og 2% svarer, at de	aldrig tjekker	deres 
motor. 10% sejler uden motor og 3% har valgt at ikke	besvare	spørgsmålet. Adspurgt hvor 
ofte de tjekker deres båd/den	båd	de oftest sejler i for fejl og mangler svarer 60%, at de altid 
tjekker	båden, 34% at	de gør	det	et par gange	om året og 2% at de aldrig gør det. 2% har ikke	
besvaret spørgsmålet. 

Figur 17	og 18 viser, at der er forskel på, hvor ofte respondenterne i forskellige aldersgrupper 
tjekker	bådens motor	og tjekker	båden selv for	fejl og mangler. Det	lader	til, at	de 40-49-årige	
oftere end	de andre aldersgrupper	tjekker	motor	(70% hver	gang de sejler)	og båd (68% hver	
gang de sejler). De 30-39-årige	derimod er den gruppe, der mindst ofte	tjekker motor (45% 
hver gang de sejler)	og båd (50% hver	gang de sejler). 
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Figur 17 

Hvor	oae	tjekker	de	bådens	motor:	Aldersgrupper	
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Figur 18 

Hvor	oae	tjekker	de	båden	for	fejl	og	mangler:	
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3. Planlæg din tur 
Over 90% af respondenterne tjekker enten vejret på	internettet eller på	smartphone-app,	
henholdsvis 65% for internettet og 26% for smartphone-app.	7% tjekker enten vejret på 
TV/tekst-TV,	kigger ud af vinduet,	radio,	telefon eller avis,	og 	kun 	1% tjekker	sjældent	vejret,	
tjekker	aldrig vejret eller har ikke	besvaret dette	spørgsmål. 

Langt de fleste (90%)	tjekker	om vejret passer til turen, når de planlægger deres tur. Mellem 
Halvdelen og tre fjerdedele enten tjekker	brændstof	og forsyninger eller underretter familie 
og	venner mens næsten halvdelen beregner turens længde og	sværhedsgrad,	som 	en	del af 
planlægningen. Mellem en	fjerdedel og halvdelen	overvejer om mandskabet har de fornødne 
færdigheder	til turen eller overvejer mulig	nødhavn og 3% planlægger ikke deres tur. 

Figur 19 viser, at der er små forskelle på, hvordan henholdsvis	sejlere, roere og fiskere 
planlægger deres tur. Sejlere	og roere	angiver i højere	grad end fiskere, at de	beregner turens 
længde 	og 	sværhedsgrad,	at 	de overvejer mulig	nødhavn, og at de overvejer om mandskabet 
har de fornødne færdigheder til turen.	Roere angiver i	mindre grad end sejlere og fiskere, at 
de tjekker	brændstof	og forsyninger, og fiskere angiver i lidt højere grad end sejlere	og	roere, 
at de	underretter familie og	venner.	

Disse forskelle er ikke overraskende, når man betænker de forskellige former for sejlads, som 
grupperne	udfører. Hvor sejlerne udfordrer sig selv med nye ruter, tager fiskerne typisk den 
samme rute og planlægger derfor i mindre grad nødhavn, mandskab og sværhedsgrad. 
Roerne tager kortere ture og behøver ikke brændstof. Dog kan man pege på, at 
undersøgelsen	bekræfter den	generelle antagelse at fiskere er mindre fokuseret på sejladsen	
som sådan, siden deres	hovedsagelige formål er at fange fisk. 

Figur 20 viser, at det på nogle områder gør en forskel for planlægningen, om respondenterne 
har oplevet en	situation	på havet, som kunne have udviklet	sig alvorligt. De respondenter, 
der har oplevet en	potentielt alvorlig situation	mere end	én	gang, planlægger i højere grad	
end de, der ikke	har oplevet en sådan situation på nogle områder.	Det gælder beregning af 
turens længde og	sværhedsgrad, overveje	mulig	nødhavn samt overveje	om mandskabet har 
færdighederne til turen. 

Som det også	vil fremgå	senere	i notatet, er det en interessant opdagelse	i undersøgelsen, at 
de respondenter, der har oplevet en	potentielt alvorlig situation,	i 	højere 	grad 	er 
opmærksomme på sikkerhed	end	de øvrige respondenter. Som det fremgår af Figur 21,	
angiver disse	respondenter ligeledes selv i højere	grad end de	øvrige, at det kan gøre dem 
opmærksomme på sikkerhed, når de oplever en	farlig situation. 
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Figur 19 

Planlægning	af	tur:	Sejlere,	roere	og	fiskere	
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Figur 20 

Planlægning	af	tur:	Oplevet en 	alvorlig	situaRon 

Procent 
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Figur 	21 

Hvad	kan	gøre	dig	særligt	opmærksom	på	sikkerhed	på	vandet?	
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4. Hav en livline 	til	land 
75% af respondenterne	angiver, at de	har en livline	til fastlandet i form af en mobiltelefon 
(almindelig), 60% har en VHF-radio og 42% en	mobiltelefon (vandtæt	/ i hylster). 56% 
underretter familie og venner som en	del af planlægningen	af deres tur,	og 	har 	på 	denne 
måde en livline til land. 

5. Brug vesten 
I	forhold 	til	brugen	af rednings- og svømmevest svarer 54%, at de	altid bærer vest, når de er 
på havet. 23% bruger næsten	altid vest, 13% bruger nogle gange vest, 5% bruger aldrig vest 
og 1% har ikke besvaret spørgsmålet. Sammenligner man med observationsstudiets 
resultater, kunne det	tyde på, at	sejlere, roere og fiskere i højere grad siger	at	de bærer	vest	
end de	gør det i praksis. Ifølge	surveyundersøgelsen bærer 77% altid eller næsten altid vest, 
mens observationsstudiet viser, at 55% bar vest. 

Ser man på	typen af båd, som respondenterne	enten ejer eller sejler oftest i (hvis de	ikke	ejer 
en båd), er	der	ligesom 	i	observationsstudiet stor forskel på brugen af vest i de forskellige 
grupper. Figur 22 viser, at redningsvest i højeste grad bruges af respondenter, som sejler i 
kajak, robåd eller pram (70% altid) og	af respondenter, der sejler i jolle (69% altid). Derimod 
bruges vesten i mindst grad af respondenter, der sejler i kutter (26% altid) efterfulgt af 
respondenter, der	sejler	i motorbåd (37% altid). Observationsstudiet og surveyundersøgelsen 
viser dermed samme tendenser om brug	af vest afhængigt af bådtype	(Figur 11	og Figur 22), 
med den undtagelse at jollesejlere i væsentligt højere grad angiver at bruge vest end de er 
blevet observeret til at gøre. 

Figur 23 viser, at der er lidt mindre forskel, når man inddeler respondenterne i sejlere, roere 
og fiskere. Roerne er generelt bedre til at bruge vest end	de øvrige, mens man	kan	pege på 
en lidt større	gruppe	af fiskere, der angiver at bruge	vest sjældent eller aldrig. Dog er der en 
stor forskel på de 53% af fiskerne, der angiver, at de altid	bruger vest, og de 26% som er 
blevet observeret til at gøre det. 

Det viser sig derudover, at antallet af år respondenterne har sejlet har betydning for, hvor 
ofte de bruger vest. Som Figur 24 viser, bruger respondenterne	mindre	ofte	vest jo flere	år de	
har sejlet. Dette kunne tyde på, at sejlere, roere og fiskere slapper mere af i forhold	til brug 
af redningsvest, når de	har sejlet i flere	år. 
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Figur 22 

Hvor oae 	bruger de 	vest:	Bådtype 
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Figur 24 

Hvor oae 	bruger de 	vest:	Hvor længe har de 	sejlet		
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4.3 	Holdninger 	til	sikkerhed 

Holdninger til redningsvest 
Den mest udbredte grund til at bruge vest (blandt	alle besvarelser	undtagen de, der	aldrig 
bruger vest) er at vesten øger sikkerheden (83%). Dernæst siger 44% af disse respondenter at 
det er en vane, mens 35% mener at vesten er vigtigst hvis vejret er dårligt og 26% vil være et 
forbillede for	andre. 11% bruger	vesten fordi deres familie/venner	ønsker	det, 8% fordi 
andre, de sejler med, bruger vest og 2% fordi de ser tjekkede ud	med	vest. 

Modsat er den mest udbredte grund til at ikke 	bruge vest	(blandt alle	besvarelser undtagen 
de, der altid	bruger vest) at vesten er mindre	vigtig når vejret er godt (54%)	og derudover	
mener 33% af disse, at vesten er upraktisk/begrænser bevægeligheden. 17% bruger ikke vest 
da de mener at være erfarne	sejlere, 15% fordi de mener vesten ikke er nødvendig	og	14% 
fordi det	er	en vane ikke at bruge vest. Under 3% svarer henholdsvis at risiko	er en	del af at 
sejle, at andre ikke skal bestemme hvad	de skal gøre, at andre	de	sejler med ikke	bruger vest, 
at man ser klodset/grim ud med vest på, eller at de	ikke	har tillid til at vesten fungerer. 

Figur 25 viser, at der er forskel på, hvem der vælger de to mest udbredte begrundelser for 
ikke 	at 	bruge 	vest,	blandt 	de 	respondenter der har svaret, at de ikke altid	bruger vest.	Mens 
sejlerne i højere grad end de andre grupper angiver, at vesten er mindre vigtig i godt vejr 
(59%), angiver	fiskerne i højere grad end de øvrige, at	vesten er	upraktisk og/eller begrænser 
bevægelsesfriheden (46%). Dette	er ikke	overraskende, hvis man betænker, at sejlere	er 
mere fokuseret på vejrforholdene omkring sig i forbindelse med sejlads, mens fiskerne er 
mere fokuserede på arbejde forbundet med fiskeri. 

Figur 25 

Hvorfor	bruger	de	ikke	vest:	Sejlere,	roere	og	fiskere	
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Hvornår er man sikker – sejlråd og myter 
Respondenterne er blevet bedt om at angive, hvornår de mener, at man	er sikker på vandet. 
Her har de haft mulighed for at vælge mellem Søsportens Sikkerhedsråds sejlråd og en række 
myter om sikkerhed,	altså 	forkerte 	antagelser 	om,	hvornår man er sikker. Respondenterne 
har kun	fået mulighed	for at vælge 3 svarmuligheder og har derfor måttet prioritere. 

Overordnet set bliver de fleste af sejlrådene i væsentligt højere grad	valgt end myterne	– 
omend visse	myter i op mod 19% af besvarelserne bliver valgt.	61% mener, at redningsvesten 
er en af de	tre	vigtigste	forudsætninger	for	at	være sikker	på vandet,	46% 	mener 	at 	en 	af 	de 
tre vigtigste forudsætninger	er	at tjekke	ruten og vejret på	forhånd, mens 45% mener at en af 
de tre vigtigste forudsætninger	er	at have	lært at sejle. 

Kun to myter, nemlig at man er sikker på	havet når man har mange	års sejlerfaring, og	at man 
er sikker når man kun sejler i godt vejr, bliver valgt over sejlråd. Det drejer sig om sejlrådene 
at kunne mand-over-bord	manøvre	og	at fortælle venner og	familie, at man tager ud. 

Figur 26 viser,	at 	nogle 	sejlråd i 	højere 	grad 	vælges 	af 	sejlere,	mens 	andre i 	højere 	grad 
vælges af roere og	fiskere. Sejlere og	roere vælger i højere grad end fiskere, at man er sikker 
på vandet, når man tjekker ruten og vejret på forhånd (49% og 49%) og at man er sikker, når 
man kan mand-over-bord-manøvre (16% og 17%). Sejlere mener i højere grad end roere og 
fiskere, at	man skal have lært	at	sejle (50%), mens fiskere i højere grad end roere og sejlere	
mener, at man er sikker når man tjekker motor og udstyr ofte (30%) og når man fortæller 
venner og	familie, man tager ud(22%). 

Mens der generelt ikke er stor forskel på, hvilke respondenter som vælger myter, viser Figur 
27 dog,	at 	fiskere i 	højere 	grad 	end	de øvrige har angivet, at man	er sikker når man	har en	
båd, som ligger stabilt (20%), mens roere i mindst grad	er faldet for denne myte (6%). Både 
roere og fiskere vælger	i højere grad end sejlere, at	man er	sikker, når	man kun sejler	ud i 
godt vejr (21%	og 24%). 
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Figur 26 

Forskel	i	sejlråd:	Sejlere,	roere	og	fiskere	
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Figur 27 

Forskel	i	myter:	Sejlere,	roere	og	fiskere	
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Opmærksom på sikkerhed 
Hele 75% af respondenterne bliver særlig opmærksomme på sikkerhed, når vejret er dårligt. 
Lidt over halvdelen bliver opmærksomme når de sejler alene eller når de har uerfarne gæster 
med om	bord. 42% bliver særlig opmærksomme på sikkerhed når se selv oplever en farlig 
situation på havet, mens 27% bliver mere opmærksomme når de hører om	en sejlulykke. 
Mellem 10%-20% bliver mere	opmærksomme	på	sikkerhed når en ven/bekendt oplevere	en 
farlig situation, når	de taler	sikkerhed med andre fiskere/sejlere, når	de læser	nyhedsartikler	
om sikkerhed	og/eller når de køber udstyr. Under 10% bliver særlig opmærksomme på 
sikkerhed når der har været sikkerhedsarrangementer i klubben/på havnen, når 
familie/venner	spørger	ind til deres sikkerhed og/eller	når	de ser	plakater	om sikkerhed. 

Overordnet kan man pege på en	tværgående tendens til,	at 	sejlere,	roere 	og 	fiskere 	særligt 	er 
bevidste om sikkerhed	i sammenhæng med	dårligt vejr. Mange af respondenternes historier 
om potentielt alvorlige situationer handlede ligeledes om skiftende vejrforhold. Mens det 
bestemt er godt, at respondenterne er opmærksomme på vejrforhold	som en	
sikkerhedsfaktor, er det bekymrende, at 24% af fiskerne og 21% af roerne samtidig mener at 
være sikre på vandet, så længe de kun sejler ud i godt vejr (Figur 27), samt	at	59% af	de 
sejlere der ikke altid	går med	vest mener, at redningsvesten er mindre	vigtig	i godt vejr (Figur 
25). 

Derudover bekræfter ovenstående den	tidligere	nævnte	tværgående	tendens til, at 
respondenter	bliver	særligt	bevidste om sikkerhed, når	de selv oplever	en farlig situation på 
vandet, eller når de hører om en farlig	situation. Denne indsigt er værd at bygge videre på i 
kampagne-sammenhæng. 

Slutteligt kan det nævnes, at mens observationsstudiet ikke viser nogen forskel på brugen af 
vest, når der er børn om bord på båden, angiver lidt over halvdelen af respondenterne i 
surveyundersøgelsen, at de bliver særligt opmærksomme på sikkerhed, når de har uerfarne 
gæster med om bord. Dette	tyder på, at følelsen af ansvar som skipper, som kampagnen 
bruger som et virkemiddel, er relevant i sikkerhedssammenhæng. 
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4.4 	Behov 	ift.	kampagnen 

Behov for viden 
Næsten halvdelen (44%)	af	respondenterne vurderer	selv, at	de ingen	viden	mangler i forhold	
til sikkerhed. Mellem 10% og 20% mener at de	mangler viden om vedligeholdelse	af motor, 
singlehand-sejlads, vedligeholdelse af oppustelig redningsvest, nødraketter og moderne 
sikkerhedskommunikation, elektroniske	søkort og/eller tolkning af vejret. Mellem 4%-10% 
mener at de mangler viden om	mand-over-bord	manøvre, vedligeholdelse af udstyr, sikkert 
fiskeri og/eller	fordelingen af	roller	mellem skipper	og besætning. 

I	forhold 	til	kampagnen 	er 	det 	værd 	at 	bemærke, 	at 	næsten halvdelen	af målgrupperne 
mener ikke at mangle viden. Det kunne tyde på, at sikkerhed i højere grad skal fremmes 
gennem holdningsændring	og	kulturændring	end gennem udbredelse	af information. 

Hvor målgrupperne henter information 
Mellem 40%-46% af respondenterne henter information	om sikkerhed	blandt andre dygtige 
fiskere/sejlere, ifm. uddannelsesforløb og/eller	i	bådmagasiner. 23%-29% henter information 
blandt andre medlemmer i klubben/foreningen, medlemsblade og/eller 
sikkerhedsarrangementer i klubben/på	havnen. Slutteligt henter mellem 4%-12% information 
om sikkerhed	i udstyrsforretninger, derhjemme/i familien	og/eller ved	havnefogeden. 8% 
henter slet ikke information	om sikkerhed. 

Figur 28 viser besvarelserne opdelt på sejlere, roere og	fiskere. Mens sejlere i højere grad 
end roere	og	fiskere	henter information 	i	bådmagasiner 	og 	medlemsblade, 	kan 	man 	pege 	på, 
at fiskere	i mindre	grad end sejlere	og roere	bruger klubber eller foreninger til at hente 
information 	om 	sikkerhed.	Fiskere 	vælger 	således 	i	mindre grad	end	sejlere og roere andre 
klub-/foreningsmedlemmer, medlemsblade samt arrangementer i klub/havn som kilder til 
information 	om 	sikkerhed.	Derudover 	er 	der 	flest 	fiskere 	(15%), 	som 	angiver, 	at 	de 	ikke 
henter information	om sikkerhed	til søs. 

Kampagnens metode	med oprettelse	af ambassadørkorps kan ud fra	disse	resultater 
vurderes til at være yderst relevant, siden andre dygtige sejlere/fiskere angives som en af de	
vigtigste kilder til sikkerhed. 

Forhindringer for sikkerhed 
3/5	af respondenterne ser ingen	forhindringer for deres sikkerhed	til søs. Næsten	1/4 ser 
prisen	for sikkerhedsudstyr som en	af de forhindringer de møder i forbindelse med	deres 
sikkerhed til søs. Mellem 1%-8% mener at manglende	færdigheder, manglende	information, 
manglende opmærksomhed, at det er for besværligt og/eller svarkategorien	’andet’, udgør 
en forhindring	for deres sikkerhed til søs. 

Disse besvarelser indikerer igen, at målgrupperne ikke selv mener at mangle information, 
hvorfor kampagnens fokus på ændring af sikkerhedskultur	frem for	udbredelse af	
information 	er 	relevant.	
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Figur 	28 

Hvor	henter	de	informaRon	om	sikkerhed:	Sejlere,	roere	og	
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4.5 Kendskab	til kampagnen 

Kendskab	til kampagnen 
Med hensyn til kendskabet til SejlSikkert-kampagnen viser det sig, at der cirka er lige mange 
der henholdsvis kender godt/har set kampagnen, har hørt om og	slutteligt ikke	kender 
kampagnen – altså	cirka	1/3	i hver kategori. 

Figur 29 viser, at der er forskelle inden for forskellige aldersgrupper. De 40-49-årige	har 
således	i højeste grad kendskab til kampagnen (75%	kender	godt	eller	har	hørt	om 
kampagnen), mens respondenterne over 67 år i	mindste 	grad 	kender 	til	kampagnen (58% 
kender godt eller har hørt om kampagnen). 

Opdelt på bådtyper er der ligeledes forskel på respondenternes kendskab til kampagnen. 
Figur 30 viser, at	personer	der	ejer	eller	sejler	i kajak, robåd eller	pram har	mindst	kendskab 
til kampagnen (44% kender	godt	eller	har	hørt	om). Det	tyder	på, at	kampagnen i mindste 
grad når ud til roere. Personer der ejer eller sejler i sejlbåde	har i højeste	grad kendskab til 
kampagnen (71% kender godt eller har hørt om). 

Set plakater 
Til spørgsmålet omhandlende om respondenterne har set nogle af SejlSikkert-kampagnens 
plakater/annoncer, svarede 35% at de har set en	af disse mens 55% svarer at de ikke har set 
dem og 10% har enten ikke	besvaret spørgsmålet eller ved ikke	om de	har set 
plakaterne/annoncerne. Af de 35% der har set plakaterne/annoncerne, har 68% af dem set 
dem på havnen, 38% har set dem på internettet, 22% og 21% har set dem i henholdsvis 
udstyrsforretning og medlemsblad	og 1% har set dem i avis. 

Figur 31 viser aldersfordelingen blandt de respondenter, der har besvaret spørgsmålet. I tråd 
med tidligere tendenser har de 40-49-årige	i højeste	grad set plakaterne	(43%), mens de	30-
39-årige	samt de	over 67-årige	i mindste	grad har set plakaterne	(26% for begges 
vedkommende). 

Der er ligeledes forskel på respondenter, som ejer	eller	sejler	i forskellige bådtyper. Figur	32 
viser, at personer i kajak/robåd/pram har i mindste grad set plakaterne (18%), mens personer	
i	motorbåde 	i	højeste 	grad 	har 	set 	dem 	(41%). 

Figur 33	og 34 viser, at personer der er medlem af en sejlklub 	eller 	fiskerforening i	højere 
grad har set plakaterne	(39%) end personer, der ikke	er medlemmer af en klub eller forening	
(27%). 

Endelig viser figur	35,	at 	der 	er 	små 	regionale 	forskelle. I 	Region 	Syddanmark 	har 	40% 	set 
plakaterne, mens 30% har set dem i Region	Midtjylland. De relativt små regionale forskelle 
tyder	på en god geografisk spredning af	plakaterne. 
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Figur 29 
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Figur 31 

Set	plakater:	Aldersgrupper	
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Figur 33 Figur 34 
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Kendskab	
  til	
  hjemmeside	
  og	
  app	
  
Til	
  spørgsmålet	
  vedrørende	
  kendskabet	
  til	
  hjemmesiden	
  respektforvand.dk	
  og	
  ”SejlSikkert”-­‐
app’en,	
  svarer	
  11%	
  at	
  de	
  kender	
  godt/har	
  set	
  hjemmesiden	
  og	
  28%	
  at	
  de	
  kender	
  godt/har	
  set	
  
app’en.	
  For	
  hjemmesidens	
  vedkommende	
  har	
  16%	
  hørt	
  om	
  den	
  mens	
  19%	
  har	
  hørt	
  om	
  
app’en.	
  70%	
  kender	
  ikke	
  til	
  hjemmesiden	
  og	
  50%	
  kender	
  ikke	
  til	
  app’en.	
  3%	
  har	
  ikke	
  besvaret	
  
spørgsmålet	
  i	
  forhold	
  til	
  hjemmesiden	
  mens	
  2%	
  ikke	
  har	
  besvaret	
  spørgsmålet	
  i	
  forhold	
  til	
  
app’en.	
  Disse	
  resultater	
  vil,	
  sammen	
  med	
  resultaterne	
  om	
  udbredelsen	
  af	
  kampagnen	
  og	
  
plakaterne,	
  ligeledes	
  blive	
  inddraget	
  som	
  baseline	
  og	
  sammenlignet	
  med	
  resultaterne	
  i	
  2017.	
  
	
  
Figur	
  36	
  viser,	
  at	
  sejlere	
  i	
  højere	
  grad	
  end	
  roere	
  og	
  fiskere	
  har	
  kendskab	
  til	
  app’en	
  (54%	
  
sejlere	
  kender	
  godt	
  eller	
  har	
  hørt	
  om	
  app’en	
  mod	
  36%	
  roere	
  og	
  36%	
  fiskere).	
  Det	
  kan	
  være	
  
værd	
  at	
  holde	
  in	
  mente,	
  siden	
  en	
  del	
  af	
  kampagnens	
  formål	
  er	
  at	
  udvikle	
  app’en.	
  
	
  
	
  
Figur	
  36	
  

	
  
	
  
	
  
Selvrapporteret	
  effekt	
  
Af	
  de	
  respondenter	
  der	
  godt	
  kendte/havde	
  set	
  eller	
  havde	
  hørt	
  om	
  SejlSikkert-­‐kampagnen,	
  
mener	
  31%	
  at	
  den	
  har	
  gjort	
  dem	
  mere	
  opmærksomme	
  på	
  sikkerhed	
  til	
  søs	
  mens	
  37%	
  ikke	
  
mener	
  at	
  den	
  har	
  gjort	
  dem	
  mere	
  opmærksomme	
  på	
  sikkerhed	
  til	
  søs.	
  26%	
  af	
  de	
  	
  
respondenter	
  der	
  godt	
  kendte/havde	
  set	
  eller	
  havde	
  hørt	
  om	
  SejlSikkert-­‐kampagnen,	
  ved	
  
ikke	
  om	
  kampagnen	
  har	
  haft	
  nogen	
  effekt	
  på	
  deres	
  opmærksomhed	
  på	
  sikkerhed	
  til	
  søs.	
  
	
  
Det	
  vil	
  være	
  relevant	
  at	
  få	
  uddybet	
  i	
  de	
  planlagte	
  fokusgrupper,	
  hvad	
  målgrupperne	
  mere	
  
præcist	
  mener	
  om	
  kampagnens	
  påvirkning	
  på	
  dem,	
  og	
  om	
  effekten	
  af	
  forskellige	
  
kampagneredskaber.	
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Forslag	
  
Respondenterne	
  blev	
  spurgt	
  ind	
  til,	
  hvilke	
  tiltag	
  de	
  mente	
  kunne	
  fremme	
  sikkerheden	
  blandt	
  
sejlere,	
  fiskere,	
  roere	
  og	
  andre	
  der	
  befinder	
  sig	
  på	
  havet,	
  hvortil	
  hele	
  999	
  kom	
  med	
  forslag	
  og	
  
gode	
  ideer.	
  Trods	
  de	
  mange	
  besvarelser,	
  gik	
  flere	
  af	
  rådene	
  igen:	
  
	
  

• Kampagner/information/oplysning	
  –	
  enten	
  i	
  klubber,	
  på	
  havnen	
  eller	
  i	
  det	
  offentlige	
  
rum	
  

• Kurser	
  i	
  klubber/sejlskoler/ungdomsskoler	
  med	
  stor	
  vægt	
  på	
  den	
  praktiske	
  udførsel	
  
af	
  en	
  eventuel	
  redning/mand-­‐over-­‐bord	
  

• Lovpligtig	
  uddannelse	
  (duelighedsbevis,	
  mand-­‐over-­‐bord,	
  mm.)	
  –	
  et	
  slags	
  sejlkort	
  
ligesom	
  et	
  kørekort.	
  Herunder	
  uddannelse	
  i	
  de	
  situationer,	
  der	
  kan	
  udvikle	
  sig	
  til	
  en	
  
farlig	
  situation	
  

• Lovkrav	
  om	
  brug	
  af	
  vest,	
  at	
  båden	
  skal	
  have	
  en	
  VHF-­‐radio	
  og	
  fastsætte	
  en	
  
promillegrænse	
  for	
  sejlads	
  i	
  alle	
  typer	
  af	
  både/fartøjer	
  til	
  søs	
  

• Støtte	
  til/afgiftsnedsættelse	
  af/billigere	
  sikkerhedsudstyr	
  
• Andre	
  (evt.	
  erfarne)	
  sejlere/roere/fiskere,	
  der	
  ved	
  deres	
  optræden	
  agerer	
  gode	
  

forbilleder,	
  især	
  for	
  unge	
  eller	
  nye	
  sejlere,	
  roere	
  og	
  fiskere	
  
	
  
Selvom	
  spørgesmålet	
  opfordrede	
  respondenterne	
  til	
  at	
  foreslå,	
  hvordan	
  man	
  kan	
  fremme	
  
sikkerhed	
  til	
  søs,	
  har	
  enkelte	
  respondenter	
  kommenteret,	
  at	
  de	
  ikke	
  ønsker	
  et	
  påbud	
  om	
  
redningsveste	
  mv.	
  Der	
  er	
  altså	
  ikke	
  entydig	
  efterspørgsel	
  efter	
  regulering	
  på	
  området.	
  
	
  
Følgende	
  to	
  kommentarer	
  er	
  eksempler	
  på	
  typiske	
  besvarelser:	
  	
  
	
  

”Oplysning/foredrag/øvelser	
  i	
  sejlklubber	
  og	
  ungdomsskoler	
  og	
  andre	
  relevante	
  
steder	
  hvor	
  der	
  er	
  mennesker	
  der	
  færdes	
  i/på	
  vandet.	
  Det	
  er	
  ikke	
  nok	
  at	
  snakke	
  
om	
  øvelser/redninger,	
  det	
  skal	
  også	
  øves	
  så	
  man	
  kan	
  gennemføre	
  redningen	
  den	
  
dag	
  det	
  går	
  galt.”	
  
	
  
”Gør	
  det	
  lovpligtigt	
  at	
  bære	
  veste	
  til	
  søs,	
  samt	
  at	
  man	
  som	
  minimum	
  har	
  
duelighedsbevis	
  når	
  man	
  ejer	
  en	
  båd.”	
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6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VHMOHUIDULQJ

,�KYRU�PDQJH�§U�KDU�GX�VHMOHW"

�������������������������������������VLGH���������

1600 

1400 

1200 

1000 

800 

600 

400 

200 

0 

■ 1-5 år (251) 

■ 5-10 år (263) 

■ Mere end 10 år (1536) 

Ikke besvaret (6 8) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DDUVWLG

+YRUQ§U�ILVNHU�VHMOHU�GX"

6YDU $QWDO 3URFHQW
)RU§U��64���� ���� ������ �
6RPPHU��64���� ���� ������ �
(IWHU§U��64���� ���� ������ �
9LQWHU��64���� ��� ������ �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DDUVWLG

+YRUQ§U�ILVNHU�VHMOHU�GX"

�������������������������������������VLGH���������

2200 

2000 

1800 

1600 

1400 

1200 

1000 

800 

600 

400 

200 

■ Forår (1727) 

■ Sommer (2070) 

■ Efterår ( 1686) 

Vinter (547) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IUHNYHQV

+YRU�RIWH�ILVNHU�VHMOHU�GX"

6YDU $QWDO 3URFHQW
)OHUH�JDQJH�RP�XJHQ��$�� ��� ������ �
)OHUH�JDQJH�RP�P§QHGHQ��$�� ���� ������ �
����JDQJH�RP�§UHW��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IUHNYHQV

+YRU�RIWH�ILVNHU�VHMOHU�GX"

�������������������������������������VLGH���������

1200 

1100 

1000 

900 

800 

700 

600 

500 

400 

300 

200 

100 

0 

■ Flere gange om ugen (681) 
■ Flere gange om måneden (1137) 

■ 3-4 gange om året (258) 

Ikke besvaret (42) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�ORNDWLRQ

+YRU�ILVNHU�VHMOHU�GX�RIWHVW"

6YDU $QWDO 3URFHQW
+RYHGVWDGHQ��$�� ��� ������ �
6M¨OODQG��$�� ��� ������ �
6\GGDQPDUN��$�� ��� ������ �
0LGWM\OODQG��$�� ��� ������ �
1RUGM\OODQG��$�� ��� ����� �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�ORNDWLRQ

+YRU�ILVNHU�VHMOHU�GX�RIWHVW"

�������������������������������������VLGH���������

600 

500 

400 

300 

200 

100 

0 

■ Hovedstaden (339) 
■ Sjælland (565) 

■ Syddanmark (515) 

Midtjylland (422) 

■ Nordjylland (207) 

■ Ikke besvaret (7 0) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�HMHUVNDE

(U�GX�HMHU�HOOHU�PHGHMHU�DI�HQ�E§G"

6YDU $QWDO 3URFHQW
-D��$�� ���� ������ �
1HM��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�HMHUVNDE

(U�GX�HMHU�HOOHU�PHGHMHU�DI�HQ�E§G"

�������������������������������������VLGH���������

1800 

1600 

1400 

1200 

1000 

800 

600 

400 

200 

■ Ja (1754) 

■ Nej (327) 

■ Ikke besvaret (3 7) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�EDDGW\SH

+YLONHQ�DI�IºOJHQGH�IDUWºMHU�HU�GX�HMHU�HOOHU�PHGHMHU�DI"

6YDU $QWDO 3URFHQW
-ROOH��$�� ��� ������ �
0RWRUE§G��$�� ��� ������ �
6HMOE§G��$�� ��� ������ �
.XWWHU��$�� �� ����� �
.DMDN�URE§G�SUDP��$�� �� ����� �
$QGHW��$�� �� ����� �
,NNH�EHVYDUHW � ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�EDDGW\SH

+YLONHQ�DI�IºOJHQGH�IDUWºMHU�HU�GX�HMHU�HOOHU�PHGHMHU�DI"

�������������������������������������VLGH���������

1000 

900 

800 

700 

600 

500 

400 

300 

200 

100 

0 

■ Jolle (234) 

■ Motorbåd (3 66) 

■ SeJlbåd (978) 

Kutter (50) 

■ Kaja k/rob åd/pram (8 2) 

■ Andet (41) 

Ikke besvaret (2) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�LNNHHMHU

+YLONHW�DI�IºOJHQGH�IDUWºMHU�VHMOHU�GX�RIWHVW�L"

6YDU $QWDO 3URFHQW
-ROOH��$�� �� ����� �
0RWRUE§G��$�� �� ������ �
6HMOE§G��$�� ��� ������ �
.XWWHU��$�� �� ����� �
.DMDN�URE§G�SUDP��$�� �� ������ �
$QGHW��$�� �� ����� �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�LNNHHMHU

+YLONHW�DI�IºOJHQGH�IDUWºMHU�VHMOHU�GX�RIWHVW�L"

�������������������������������������VLGH���������

160 

140 

120 

100 

80 

60 

40 

20 

0 

■ Jolle (29) 

■ Motorbåd (3 7) 

■ SeJ Ib åd ( 155) 

Kutter (23) 

■ Kaja k/rob åd/pram (5 0) 

■ Andet (20) 

Ikke besvaret ( 13) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VWDQGHOOHUKDYQ

6HMOHU�GX�IUD�VWDQG�EºMH�HOOHU�KDYQ"

6YDU $QWDO 3URFHQW
6WDQG�EºMH��$�� ��� ����� �
+DYQ��$�� ���� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VWDQGHOOHUKDYQ

6HMOHU�GX�IUD�VWDQG�EºMH�HOOHU�KDYQ"

�������������������������������������VLGH���������

2000 
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1400 

1200 
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400 

200 

■ stand/bøje (183) 

■ Havn (1860) 

■ Ikke besvaret (75) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DOHQHVHMODGV

6HMOHU�ILVNHU�GX�DOHQH"

6YDU $QWDO 3URFHQW
$OWLG��$�� ��� ����� �
$I�RJ�WLO��$�� ���� ������ �
$OGULJ��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DOHQHVHMODGV

6HMOHU�ILVNHU�GX�DOHQH"

�������������������������������������VLGH���������

1200 

1100 

1000 

900 

800 

700 

600 

500 

400 

300 

200 

100 

■ Altid ( 146) 

■ M og til (1112) 

■ Aldrig (843) 

Ikke besvaret ( 17) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�XGGDQQHOVH

+DU�GX�HQ�VHMOHUXGGDQQHOVH"

6YDU $QWDO 3URFHQW
6SHHGE§GVFHUWLILNDW��64���� ��� ������ �
'XHOLJKHGVEHYLV��64���� ���� ������ �
9+)�FHUWLILNDW��64���� ��� ������ �
<DWFKVNLSSHU��������64���� ��� ������ �
$QGHQ�VHMOHUXGGDQQHOVH��64���� ��� ������ �
+DU�HQGQX�LNNH�WDJHW��PHQ�YLO�JHUQH��64���� ��� ������ �
+DU�HQGQX�LNNH�WDJHW��RJ�ºQVNHU�KHOOHU�LNNH��64���� ��� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�XGGDQQHOVH

+DU�GX�HQ�VHMOHUXGGDQQHOVH"

�������������������������������������VLGH���������

1300 

1192 

1083 

975 

867 

758 

650 

542 

433 

325 

217 

108 

0 

■ Speedbådscertifikat (334) 

■ Duelighedsbevis (1211) 

■ VHF-certifikat (813) 
Yatchskipper 3 / 1 (393) 

■ Anden sejleruddannelse (340) 

■ Har endnu ikke taget, men 
vil gerne (213) 

Har endnu ikke taget, og 
ønsker heller ikke (174) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PDQGRYHUERUG

+YRUQ§U�KDU�GX�VLGVW�JHQQHPIºUW�HQ�PDQG�RYHU�ERUG�PDQºYUH��RSVDPOHW�SHUVRQ�JHQVWDQG�"

6YDU $QWDO 3URFHQW
,QGHQIRU���§U��$�� ��� ������ �
)RU�����§U�VLGHQ��$�� ��� ������ �
0HUH�HQG���§U�VLGHQ��$�� ��� ������ �
$OGULJ��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PDQGRYHUERUG

+YRUQ§U�KDU�GX�VLGVW�JHQQHPIºUW�HQ�PDQG�RYHU�ERUG�PDQºYUH��RSVDPOHW�SHUVRQ�JHQVWDQG�"

�������������������������������������VLGH���������

900 

788 

675 

563 

450 

338 

225 

113 

0 

■ Indenfor 1 år (835) 

■ For 1-5 år siden (576) 

■ Mere end 5 år siden (447) 

Aldrig (239) 

■ Ikke besvaret (21) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VLNNHUKHGVXGVW\U

+YLONHW�VLNNHUKHGVXGVW\U�HU�GHU�L�GLQ�E§G"

6YDU $QWDO 3URFHQW
/¨NSURSSHU��64���� ��� ������ �
3DJDM��64���� ��� ������ �
*36��64���� ���� ������ �
6ºNRUW��64���� ���� ������ �
5HGQLQJVYHVWH�WLO�DOOH�RP�ERUG��64���� ���� ������ �
�VHNDU�HOOHU�SXPSH��64���� ���� ������ �
$QNHU��64���� ���� ������ �
9+)��64���� ���� ������ �
.RPSDV��64���� ���� ������ �
5HGQLQJVNUDQV��64���� ��� ������ �
%DGHVWLJH��64���� ���� ������ �
9DQGW¨W�HOHNWULVN�O\JWH��64���� ��� ������ �
1ºGEOXV��64���� ���� ������ �
�UHU�RJ�§UHJDIOHU��64���� ��� ������ �
0RELOWHOHIRQ��DOPLQGHOLJ��64���� ���� ������ �
0RELOWHOHIRQ��YDQGW¨W���L�K\OVWHU��64���� ��� ������ �
,QWHW�DI�RYHQVW§HQGH��64���� � ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VLNNHUKHGVXGVW\U

+YLONHW�VLNNHUKHGVXGVW\U�HU�GHU�L�GLQ�E§G"

�������������������������������������VLGH���������

1800 

1600 

1400 

1200 

1000 

800 

600 

400 

200 

0 

■ Lækpropper [608) 

■ Pagaj (382) 

■ GPS [1385) 
Søkort (1335) 

■ Redningsveste til alle om 
bord [1701) 

■ øsekar eller pumpe [1484) 

Anker (1592) 
■ VHF [1127) 
■ Kompas [1525) 

■ Redningskrans [882) 

■ Badestige [ 13 40) 

■ Vandtæt elektrisk lygte (809) 

Nødblus [1226) 
Årer og åregafler [3 0 5) 

■ Mobiltelefon, almindelig (1390) 

■ Mobiltelefon, vandtæt/ 
i hylster (7 65) 

■ Intet af ovenstående [5) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VLNNHUKHGVXGVW\UV

+YLONHW�VLNNHUKHGVXGVW\U�HU�GHU�L�GHQ�E§G��GX�RIWHVW�VHMOHU�L"

6YDU $QWDO 3URFHQW
/¨NSURSSHU��64���� �� ������ �
3DJDM��64���� �� ������ �
*36��64���� ��� ������ �
6ºNRUW��64���� ��� ������ �
5HGQLQJVYHVWH�WLO�DOOH�RP�ERUG��64���� ��� ������ �
�VHNDU�HOOHU�SXPSH��64���� ��� ������ �
$QNHU��64���� ��� ������ �
9+)��64���� ��� ������ �
.RPSDV��64���� ��� ������ �
5HGQLQJVNUDQV��64���� ��� ������ �
%DGHVWLJH��64���� ��� ������ �
9DQGW¨W�HOHNWULVN�O\JWH��64���� ��� ������ �
1ºGEOXV��64���� ��� ������ �
�UHU�RJ�§UHJDIOHU��64���� �� ������ �
0RELOWHOHIRQ��DOPLQGHOLJ��64���� ��� ������ �
0RELOWHOHIRQ��YDQGW¨W���L�K\OVWHU��64���� ��� ������ �
,QWHW�DI�RYHQVW§HQGH��64���� � ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VLNNHUKHGVXGVW\UV

+YLONHW�VLNNHUKHGVXGVW\U�HU�GHU�L�GHQ�E§G��GX�RIWHVW�VHMOHU�L"

�������������������������������������VLGH���������

300 
■ Lækpropper (59) 

280 ■ Pagaj (73) 

260 ■ GPS (175) 

240 
Søkort (174) 

■ Redningsveste til alle om 
220 bord (288) 

200 
■ Øsekareller pumpe (217) 

Anker (216) 
180 ■ VHF (145) 
160 ■ Kompas (223) 

140 ■ Redningskrans (150) 

120 
■ Badestige ( 13 3) 

■ Vandt æt elektrisk lygte ( 10 9) 
100 Nødblus (187) 

80 Årer og åregafler (69) 

60 ■ Mobiltelefon, almindelig (195) 

40 
■ Mobiltelefon, vandtæt/ 

i hylster (130) 

20 ■ Intet af ove nstå en de (9) 

0 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PRWRUWMHN

+YRU�RIWH�WMHNNHU�GX�GLQ�E§GV�PRWRU"

6YDU $QWDO 3URFHQW
$OGULJ��$�� �� ����� �
(W�SDU�JDQJH�RP�§UHW��$�� ��� ������ �
+YHU�JDQJ�MHJ�VHMOHU��$�� ��� ������ �
6HMOHU�XGHQ�PRWRU��$�� ��� ����� �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PRWRUWMHN

+YRU�RIWH�WMHNNHU�GX�GLQ�E§GV�PRWRU"

�������������������������������������VLGH���������

■ Aldrig (12) 

■ Et par gange om året (608) 

■ Hver gang jeg sejler (979) 

Sej I er uden motor ( 124) 

■ Ikke besvaret (31) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PRWRUWMHNV

+YRU�RIWH�WMHNHU�GX�PRWRUHQ�S§�GHQ�E§G�GX�RIWHVW�VHMOHU�L"

6YDU $QWDO 3URFHQW
$OGULJ��$�� �� ����� �
(W�SDU�JDQJH�RP�§UHW��$�� �� ������ �
+YHU�JDQJ�MHJ�VHMOHU��$�� ��� ������ �
6HMOHU�XGHQ�PRWRU��$�� �� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PRWRUWMHNV

+YRU�RIWH�WMHNHU�GX�PRWRUHQ�S§�GHQ�E§G�GX�RIWHVW�VHMOHU�L"

�������������������������������������VLGH���������
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40 
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20 

10 

0 

■ Aldrig (31) 

■ Et par gange om året (57) 

■ Hver gang jeg sejler (114) 

Sejler uden motor (93) 

■ Ikke besvaret (3 2) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IHMORJPDQJOHU

+YRU�RIWH�WMHNNHU�GX�GLQ�E§G�IRU�IHMO�RJ�PDQJOHU"

6YDU $QWDO 3URFHQW
$OGULJ��$�� � ����� �
(W�SDU�JDQJH�RP�§UHW��$�� ��� ������ �
+YHU�JDQJ�MHJ�VHMOHU��$�� ���� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IHMORJPDQJOHU

+YRU�RIWH�WMHNNHU�GX�GLQ�E§G�IRU�IHMO�RJ�PDQJOHU"

�������������������������������������VLGH���������

■ Aldrig (9) 

■ Et par gange om året (624) 

■ Hver gang jeg sejler (1094) 

Ikke besvaret (2 7) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IHMORJPDQJOHUV

+YRU�RIWH�WMHNNHU�GX��GHQ�E§G�GX�RIWHVW�VHMOHU�L��IRU�IHMO�RJ�PDQJOHU"

6YDU $QWDO 3URFHQW
$OGULJ��$�� �� ����� �
(W�SDU�JDQJH�RP�§UHW��$�� �� ������ �
+YHU�JDQJ�MHJ�VHMOHU��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IHMORJPDQJOHUV

+YRU�RIWH�WMHNNHU�GX��GHQ�E§G�GX�RIWHVW�VHMOHU�L��IRU�IHMO�RJ�PDQJOHU"

�������������������������������������VLGH���������

180 

160 

140 

120 

100 

80 

60 

40 

20 

0 

■ Aldrig (30) 

■ Et par gange om året (98) 

■ Hver gang jeg sejler (174) 

Ikke besvaret (2 5) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�YHMU

+YRU�WMHNNHU�GX�SULP¨UW�YHMUHW��LQGHQ�GX�WDJHU�XG"

6YDU $QWDO 3URFHQW
$YLV��$�� � ����� �
7HOHIRQ��$�� �� ����� �
5DGLR��$�� �� ����� �
.LJJHU�XG�DI�YLQGXHW��$�� �� ����� �
79�7HNVW�79��$�� �� ����� �
6PDUWSKRQH�DSS��$�� ��� ������ �
,QWHUQHW��$�� ���� ������ �
-HJ�WMHNNHU�VM¨OGHQW�YHMUHW��$�� � ����� �
-HJ�WMHNNHU�DOGULJ�YHMUHW��$�� � ����� �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�YHMU

+YRU�WMHNNHU�GX�SULP¨UW�YHMUHW��LQGHQ�GX�WDJHU�XG"

�������������������������������������VLGH���������

■ Avis [2) 
■ Telefon [40) 
■ Radio (30) 

Kigger ud af vinduet (40) 

■ TV/Tekst-TV (45) 
■ Smartphone-app [554) 

Internet [1375) 

■ Jeg tjekker sjældent 
veiret (6) 

■ Jeg tjekker aldrig vejret [4) 

■ Ikke besvaret [2 2) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�SODQODHJQLQJ

+YRUGDQ�SODQO¨JJHU�GX�GLQ�WXU"

6YDU $QWDO 3URFHQW
-HJ�EHUHJQHU�WXUHQV�O¨QJGH�RJ�VY¨UKHGVJUDG��64���� ���� ������ �
-HJ�RYHUYHMHU�PXOLJ�QºGKDYQ��64���� ��� ������ �
-HJ�WMHNNHU��RP�YHMUHW�SDVVHU�WLO�WXUHQ��64���� ���� ������ �
-HJ�WMHNNHU�EU¨QGVWRI�RJ�IRUV\QLQJ��64���� ���� ������ �
-HJ�RYHUYHMHU��RP�PDQGVNDEHW�KDU�GH�IRUQºGQH�I¨UGLJKHGHU�WLO�WXUHQ��64���� ��� ������ �
-HJ�XQGHUUHWWHU�IDPLOLH�RJ�YHQQHU��64���� ���� ������ �
-HJ�SODQO¨JJHU�LNNH�PLQ�WXU��64���� �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�SODQODHJQLQJ

+YRUGDQ�SODQO¨JJHU�GX�GLQ�WXU"

�������������������������������������VLGH���������

2000 

1800 

1600 

1400 

1200 

1000 

800 

600 

400 

200 

0 

■ jeg beregner turens 
længde og sværhedsgrad (1043) 

■ Jeg overvejer mulig 
nødhavn (523) 

■ Jeg tjekker, om vejret 
passer til turen ( 1915) 

Jeg tjekker brændstof og 
forsyning (1457) 

■ Jeg overvejer, om 
mandskabet har de 
fornødne færdigheder 
til turen (798) 

■ Jeg underretter familie 
og venner (1179) 

Jeg planlægger ikke min 
tur [60) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�UHGQLQJVYHVW

%UXJHU�GX�UHGQLQJVYHVW�HOOHU�VYºPPHYHVW��Q§U�GX�HU�S§�KDYHW"

6YDU $QWDO 3URFHQW
$OWLG��$�� ���� ������ �
1¨VWHQ�DOWLG��$�� ��� ������ �
1RJOH�JDQJH��$�� ��� ������ �
6M¨OGHQW��$�� ��� ����� �
$OGULJ��$�� �� ����� �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�UHGQLQJVYHVW

%UXJHU�GX�UHGQLQJVYHVW�HOOHU�VYºPPHYHVW��Q§U�GX�HU�S§�KDYHW"

�������������������������������������VLGH���������

1200 

1100 

1000 

900 

800 

700 

600 

500 

400 

300 

200 

100 

0 

■ Altid (1145) 
■ Næsten altid (495) 
■ Nogle gange (268) 

Sjældent (116) 

■ Aldrig (71) 

■ Ikke besvaret (2 3) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DDJVDJPHGYHVW

1§U�GX�VHMOHU�PHG�YHVW��KYRUIRU�JºU�GX�GHW�V§"��Y¨OJ�«Q�HOOHU�IOHUH�"

6YDU $QWDO 3URFHQW
9HVWHQ�ºJHW�PLQ�VLNNHUKHG��64���� ���� ������ �
-HJ�VHU�WMHNNHW�XG�PHG�YHVW�S§��64���� �� ����� �
9HVWHQ�HU�YLJWLJVW��KYLV�YHMUHW�HU�G§UOLJW��64���� ��� ������ �
)DPLOLH�YHQQHU�ºQVNHU�GHW��64���� ��� ������ �
-HJ�YLO�Y¨UH�HW�IRUELOOHGH�IRU�DQGUH��64���� ��� ������ �
'HW�HU�HQ�YDQH��64���� ��� ������ �
$QGUH��MHJ�VHMOHU�PHG��J§U�PHG�YHVW��64���� ��� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DDJVDJPHGYHVW

1§U�GX�VHMOHU�PHG�YHVW��KYRUIRU�JºU�GX�GHW�V§"��Y¨OJ�«Q�HOOHU�IOHUH�"

�������������������������������������VLGH���������

1800 

1600 

1400 

1200 

1000 

800 

600 

400 

200 

0 

■ Vesten øget min 
sikkerhed [ 16 77) 

■ Jeg se~t/·ekket ud med 
vest pa 34) 

■ Vesten er vigtigst, hvis 
vej ret er dårligt [7 o o) 
Familie/venner ønsker 
det (224) 

■ Jeg vil være et 
forbi li ede for and re [53 3) 

■ Det er en vane [881) 
Andre, jeg sejler med, 
går med vest [158) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DDJVDJLNNHYHVW

1§U�GX�VHMOHU�XGHQ�YHVW��KYRUIRU�JºU�GX�GHW�V§"��Y¨OJ�«Q�HOOHU�IOHUH�"

6YDU $QWDO 3URFHQW
9HVWHQ�HU�XSUDNWLVN�EHJU¨QVHU�EHY¨JHOLJKHGVIULKHGHQ��64���� ��� ������ �
-HJ�VHU�NORGVHW�JULP�XG�PHG�YHVW�S§��64���� � ����� �
+DU�LNNH�WLOOLG�WLO��DW�YHVWHQ�YLUNHU��64���� � ����� �
9HVWHQ�HU�LNNH�QºGYHQGLJ��64���� ��� ������ �
9HVWHQ�HU�PLQGUH�YLJWLJ��Q§U�YHMUHW�HU�JRGW��64���� ��� ������ �
-HJ�HU�HQ�HUIDUHQ�VHMOHU��64���� ��� ������ �
$QGUH�VNDO�LNNH�EHVWHPPH��KYDG�MHJ�VNDO�JºUH��64���� �� ����� �
'HW�HU�HQ�YDQH��64���� ��� ������ �
$QGUH��MHJ�VHMOHU�PHG��J§U�LNNH�PHG�YHVW��64���� �� ����� �
5LVLNR�HU�HQ�GHO�DI�GHW�DW�VHMOH��64���� �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�DDJVDJLNNHYHVW

1§U�GX�VHMOHU�XGHQ�YHVW��KYRUIRU�JºU�GX�GHW�V§"��Y¨OJ�«Q�HOOHU�IOHUH�"

�������������������������������������VLGH���������

600 

500 

400 

300 

200 

100 

0 

■ Vesten er 
upraktisk/begrænser 
bevægelighedsfriheden (310) 

■ Jeg ser kl od set/grim ud 
med vest p.fi (5) 

■ Har ikke tillid til, at 
vesten virker (1) 
Vesten er ikke nødvendig (147) 

■ Vesten er mindre vigtig, 
når vejret er godt (516) 

■ Jeger en erfaren sejler (160) 

Andre skal ikke bestemme, 
hvad jeg skal gøre (19) 

■ Det er en vane (132) 
■ Andre, jeg sejler med, 

går ikke med vest (11) 

■ Risiko er en del af det 
at sejle (24) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�KYRUQDDU

+YRUQ§U�HU�PDQ�VLNNHU�S§�YDQGHW"��Y¨OJ�GH���YLJWLJVWH��1§U�PDQ���

6YDU $QWDO 3URFHQW
7MHNNHU�UXWHQ�RJ�YHMUHW�S§�IRUK§QG��64���� ��� ������ �
+DU�PDQJH�§UV�VHMOHUIDULQJ��64���� ��� ������ �
+DU�PRELO�9+)�UDGLR�PHG�XG��64���� ��� ������ �
.XQ�VHMOHU�L�VRPPHUKDOY§UHW��64���� �� ����� �
+DU�HQ�E§G��GHU�OLJJHU�VWDELOW��64���� ��� ������ �
6HMOHU�W¨W�S§�N\VWHQ��64���� ��� ����� �
+DU�O¨UW�DW�VHMOH��64���� ��� ������ �
7MHNNHU�PRWRU�RJ�XGVW\U�RIWH��64���� ��� ������ �
.DQ�PDQG�RYHU�ERUG�PDQºYUH��64���� ��� ������ �
%UXJHU�UHGQLQJVYHVW��64���� ���� ������ �
)RUW¨OOHU�YHQQHU�IDPLOLH��DW�PDQ�WDJHU�XG��64���� ��� ������ �
.XQ�VHMOHU�L�JRGW�YHMU��64���� ��� ������ �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�KYRUQDDU

+YRUQ§U�HU�PDQ�VLNNHU�S§�YDQGHW"��Y¨OJ�GH���YLJWLJVWH��1§U�PDQ���

�������������������������������������VLGH���������

1300 
■ Ti,,ekker ruten or)vejret 

1192 
pa forhånd (978 

■ Har mange års 

1083 sejlerfaring (400) 

975 
■ Har mobil/VHF-radio med 

ud (662) 

Kun sejler i 
867 sommerhalvåret ( 70) 

758 
■ Har en båd, der ligger 

stab ilt (28 2 l 

650 
■ Sejler tæt på kysten (180) 

Har lært at sejle (949) 

542 ■ Thekker motor og udstyr 
o e (483) 

433 ■ Kan mand-over-bord 
manøvre (310) 

325 ■ Bruger redningsvest (1284) 

■ Fortæller 
217 venner/familie, at man 

tager ud (325) 
108 ■ Kun sejler i godt vejr (330) 

0 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�RSPDHUNVRPKHG

+YDG�NDQ�JºUH�GLJ�V¨UOLJW�RSP¨UNVRP�S§�VLNNHUKHG�S§�YDQGHW"

6YDU $QWDO 3URFHQW
1§U�MHJ�RSOHYHU�HQ�IDUOLJ�VLWXDWLRQ�S§�YDQGHW��64���� ��� ������ �
1§U�HQ�YHQ�EHNHQGW�RSOHYHU�HQ�IDUOLJ�VLWXDWLRQ�S§�YDQGHW��64���� ��� ������ �
1§U�IDPLOLH�YHQQHU�VSºUJHU�WLO�PLQ�VLNNHUKHG��64���� ��� ����� �
1§U�MHJ�KDU�XHUIDUQH�J¨VWHU�PHG�RP�ERUG��64���� ���� ������ �
1§U�MHJ�KºUHU�RP�VHMOXO\NNHU��64���� ��� ������ �
1§U�MHJ�WDOHU�RP�VLNNHUKHG�PHG�DQGUH�VHMOHUH�ILVNHUH��64���� ��� ������ �
1§U�MHJ�VHU�SODNDWHU�RP�VLNNHUKHG��64���� ��� ����� �
1§U�MHJ�VNDO�NºEH�XGVW\U��64���� ��� ������ �
1§U�GHU�KDU�Y¨UHW�VLNNHUKHGVDUUDQJHPHQWHU�L�NOXEEHQ�S§�KDYQHQ��64���� ��� ����� �
1§U�MHJ�O¨VHU�Q\KHGVDUWLNOHU�RP�VLNNHUKHG��64���� ��� ������ �
1§U�MHJ�VHMOHU�DOHQH��64���� ���� ������ �
1§U�YHMUHW�HU�G§UOLJW��64���� ���� ������ �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�RSPDHUNVRPKHG

+YDG�NDQ�JºUH�GLJ�V¨UOLJW�RSP¨UNVRP�S§�VLNNHUKHG�S§�YDQGHW"

�������������������������������������VLGH���������

1600 
■ Når jeg oplever en 

1500 farliJ situation på 
van et (882) 

1400 ■ Når en ven/bekendt 
oplever en fa ri i g 

1300 situation på vandet (330) 

■ Nårfamilie/venner 
1200 spørger til min 

sikkerhed (166) 

1100 Når jeg har uerfarne 
gæster med om bord (1214) 

1000 ■ Når jeihører om 

900 
sejluly ker (575) 

■ Når jeg taler om 

800 sikkerned med andre 
sejlere/fiskere (376) 

700 Når jeg ser plakater om 
sikkerned (106) 

600 ■ Når jeg skal købe 
ud styr (35 5 l 

500 ■ Når der har været 

400 
sikkerhedsarrangementer i 
klubben/på havnen (176) 

300 ■ Når jeg læser 
nyhedsartikler om 

200 
sikkerhed (304) 

■ Når jeg sejler alene (1082) 

100 ■ Når vejret er dårligt (1587) 

0 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PDQJOHQGHYLGHQ

0DQJOHU�GX�YLGHQ�RP�QRJOH�DI�GLVVH�HPQHU"

6YDU $QWDO 3URFHQW
9HGOLJHKROGHOVH�DI�PRWRU��64���� ��� ������ �
9HGOLJHKROGHOVH�DI�XGVW\U��64���� ��� ����� �
9HGOLJHKROGHOVH�DI�RSSXVWHOLJH�UHGQLQJVYHVWH��64���� ��� ������ �
6LNNHUW�ILVNHUL��64���� ��� ����� �
0DQG�RYHU�ERUG�PDQºYUH��64���� ��� ����� �
9LQG�RJ�YHMU��WRONQLQJ�DI�YHMUXGVLJW��KYRUGDQ�PDQ�XGJ§U�IDUOLJW�YHMU���64���� ��� ������ �
(OHNWURQLVN�VºNRUW��KYRUGDQ�PDQ�EUXJHU�VLQ�QDYLJDWLRQ�ULJWLJW���64���� ��� ������ �
1ºGUDNHWWHU�RJ�PRGHUQH�VLNNHUKHGVNRPPXQLNDWLRQ��64���� ��� ������ �
6LQJOHKDQG�VHMODGV�RJ�VLNNHUKHG��64���� ��� ������ �
%HV¨WQLQJ�RJ�VNLSSHU��KYRUGDQ�PDQ�IRUGHOHU�UROOHUQH���64���� �� ����� �
1HM��MHJ�PDQJOHU�LQJHQ�YLGHQ��64���� ��� ������ �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�PDQJOHQGHYLGHQ

0DQJOHU�GX�YLGHQ�RP�QRJOH�DI�GLVVH�HPQHU"

�������������������������������������VLGH���������

1000 
■ Vedligeholdelse af motor (385) 

900 ■ Vedligeholdelse af udstyr [188) 

■ Vedligeholdelse af 

800 
oppustelige redningsveste [300) 

Sikkert fiskeri (157) 

700 
■ Mand-over-bord manøvre (192) 

■ Vind og vejr (tolkning af 

600 
vejrudsigt, hvordan man 
udgår farligt vejr) [241) 

El ektro ni sk søkort 
500 [hvordan man bruger sin 

navigation rigtigt) (258) 

400 ■ Nødraketter og moderne 
sikkerhedskommunikation (266) 

300 ■ Singlehand-sejlads og 
sikkerhed (363) 

200 
■ Besætning og skipper 

[hvordan man fordeler 
rollerne) [92) 

100 ■ N.~·, jeCT mangler ingen 
v1 en 937) 

0 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�LQIRUPDWLRQ

+YRU�KHQWHU�GX�LQIRUPDWLRQ�RP�VLNNHUKHG�WLO�VºV"

6YDU $QWDO 3URFHQW
%ODQGW�PHGOHPPHUQH�L�NOXEEHQ�IRUHQLQJHQ��64���� ��� ������ �
,IP��XGGDQQHOVHVIRUOºE��VSHHGE§GVFHUWLILNDW���GXHOLJKHGVEHYLV���9+)�FHUWLILNDW���64���� ��� ������ �
,�XGVW\UVIRUUHWQLQJHQ��64���� ��� ������ �
'HUKMHPPH�L�IDPLOLHQ��64���� ��� ����� �
%§GPDJDVLQHU��64���� ��� ������ �
0HGOHPVEODGH��64���� ��� ������ �
+DYQHIRJHG��64���� �� ����� �
6LNNHUKHGVDUUDQJHPHQW�L�NOXEEHQ�KDYQHQ��64���� ��� ������ �
$QGUH�G\JWLJH�VHMOHUH�ILVNHUH��64���� ��� ������ �
-HJ�KHQWHU�LNNH�LQIRUPDWLRQ�RP�VLNNHUKHG�WLO�VºV��64���� ��� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�LQIRUPDWLRQ

+YRU�KHQWHU�GX�LQIRUPDWLRQ�RP�VLNNHUKHG�WLO�VºV"

�������������������������������������VLGH���������

1000 
■ Blandt medlemmerne i 

900 
klubben/foreningen (619) 

■ lfm. uddannelsesforløb 

800 
(spe ed bå dsc ertifi kat/ 
duelighedsbevis / 
VHF-certifikat) (957) 

700 ■ I udstyrsforretningen [257) 

600 
Derhjemme/i familien (211) 

■ Bådmagasiner (851) 

500 ■ Medlemsblade (573) 

Havnefoged [95) 

400 ■ Sikkerhedsarran 1ement i 
klubben/havnen 477) 

300 ■ Andre dfliktige 
sejlere/ is ere [967) 

200 ■ je(i henter ikke 
1n ormation om sikkerhed 

100 
til SØS (174) 

0 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IDUOLJVLWXDWLRQ

+DU�GX�QRJHQVLGHQ�Y¨UHW�L�HQ�VLWXDWLRQ�S§�KDYHW��VRP�NXQQH�KDYH�XGYLNOHW�VLJ�DOYRUOLJW"

6YDU $QWDO 3URFHQW
-D��PHUH�HQG�«Q�JDQJ��$�� ��� ������ �
-D��«Q�JDQJ��$�� ��� ������ �
1HM��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IDUOLJVLWXDWLRQ

+DU�GX�QRJHQVLGHQ�Y¨UHW�L�HQ�VLWXDWLRQ�S§�KDYHW��VRP�NXQQH�KDYH�XGYLNOHW�VLJ�DOYRUOLJW"

�������������������������������������VLGH���������

1000 

900 

800 

700 

600 

500 

400 

300 

200 

100 

0 

■ Ja, mere end en gang [628) 

■ Ja, en gang [519) 

■ Nej (912) 

Ikke besvaret (5 9) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IDUOLJVLWXDWLRQV

%HVNULY�JHUQH�VLWXDWLRQHQ��YDOJIULW�

6YDU $QWDO 3URFHQW
6YDU ��� ������ �
,NNH�EHVYDUHW ��� ������ �

,' 5HVSRQV
�� EºMHUHE�YLNOHGH�VLJ�RP�PLQ�HQH�IRG
�� -HJ�HU�ZLQGVXUIHU��RJ�HIWHUK§QGHQ�HQ�GHO�JDQJH�KDU�MHJ�NQ¨NNHW�PDVWHQ�ODQJW�WLO�KDYV��+YHU

JDQJ�HU�GHW�HQ�XGIRUGULQJ�DW�UHGGH�VLJ�L�ODQG���V¨UOLJW�YLQWHUWLGV��KYRU�DINºOLQJHQ�KXUWLJW
LQGYLUNHU�S§�«QV�GºPPHNUDIW�

6LGVWH�§U�UHY�MHJ�VNXOGHUHQ�DI�OHG�L�HW�VO\QJVW\UW��+HOGLJYLV�EOHY�GHW�REVHUYHUHW��RJ�MHJ�EOHY
KHQWHW�LQG�PHG�E§G�YDQGVFRRWHU�L�OºEHW�DI�KDOYDQGHQ�WLPH��+DYGH�GHW�Y¨UHW�YLQWHU��NXQQH�GHW
KXUWLJW�EOLYH�NULWLVN�

�� /§�IRU�W¨W�S§�N\VWHQ�L�S§ODQGYLQG��)LN�URE§GHQ�Q¨VWHQ�ERUGI\OGW�����ERUG�IUL��5RHGH�E§GHQ�LQG
WLO�6NºGVKRYHG�%UR

�� '§UOLJW�YHMU�RJ�XNHQGW�IDUYDQG
�� +DYHUL�S§�PDVW�S§�VHMOE§G

3OXGVHOLJH�KºMH�XIRUNODUOLJH�EºOJHU�L�YLQGVWLOOH
6\JGRP�EODQG�EHV¨WQLQJ�RJ�LQJHQ�9+)�G¨NQLQJ�L�)D[H�%XJW

�� 0,Q�PDNNHU�Y¨OWHGH�L�KDQV�NDMDN�L�MDQXDU��YL�NRP�KXUWLJW�S§�ODQG��RJ�ILN�KXUWLJW�WºUW�WºM�S§��'D
YL�URHGH�XG�LJHQ�NXQQH�KDQ�LNNH�KROGH�YDUPHQ�RJ�PLVWHGH�RIWH�EDODQFHQ��6§�HW�SDU�GDJH�HIWHU
EOHY�GHU�NºEW�HQ�WºUGUDJW�WLO������NU��PHQ�OLYHW�HU�YLJWLJHUH�HQG�SHQJH����

�� 6HMOHU�L�HQ�VDU�EHV¨WQLQJ�L�PKY�XGRYHU�PLQ�HJHQ�VHMOE§G�
�� +DYGH�HQ�GHIHNW��PDVWHIRG�WLO�ZLQGVXUIHUHQ��RJ�P§WWH�VYºPPH�,���WLPHU�LQGHQ�MHJ�Q§HGH�ODQG
�� 0DVWHKDYHUL�

(W�SDU�JDQJH�PHG�OXY�VSLOHUN¨QWULQJHU�L�K§UGW�YHMU�
�� W¨W�S§�VO\QJHW�RYHUERUG�DI�ERP�L�VHMOE§G
�� %OHY�RYHUUDVNHW�DI�HQ�N¨PSH�K¨NEºOEH�L�HOOHUV�VWLOOH�YHMU�
�� 3OXGVHOLJ�YHMUVNLIWH�VRP�KDU�PHGIºUW�KºM�Vº�RJ�K§UG�YLQG��NDMDN�
�� 8QGHU�DQOºE�DI�'RYHU�L�VWRUP��PLVWHGH�GHW�IºUVWH�LQGOºE�SJD�VWUºP��PHQ�NXQQH�KHOGLJYLV

NRPPH�LQG�IUD�DQGHW�LQGOºE��GHVXGHQ�O§�KDYQHSROLWLHW�NODU�WLO�DW�ELVW§��EOHY�GRJ�LNNH
QºGYHQGLJW�

�� 'HW�YDU�PºUNW��RJ�MHJ�URHGH�HW�O¨QJHUH�NU\GV�RJ�UDPWH�LNNH�N\VWHQ�GHU�KYRU�MHJ�UHJQHGH�PHG
�� 0DQJOHQGH�PRWRUNUDIW�ODQJW�IUD�KDYQ�
�� 6RP�XQJ�VHMOHU��L�PRWRUE§G�XGHQ�NRPSDV�RJ�VHMOHGH�LQG�L�HQ�W§JHEDQNH�RJ�HQGWH�L�0DOPº��YL

VNXOOH�KDYH�Y¨UHW�WLO�VXQGE\��'HQQH�VLWXDWLRQ�HQGWH�KHOGLJYLV�JRGW�KDU�DOGULJ�VHMOHW�XGHQ
NRPSDV�VLGHQ�

��� ���PRWRU�VWRS�L�1RUGVºHQ�SJD�YDQG�L�EU¨QGVWRI
��� *581'67�'1,1*
��� '§UOLJ�YHMU
��� )DOGW�RYHUERUG�PHG�ZDGHUV�S§��GHQJDQJ�XGHQ�UHGQLQJVYHVW��GHW�YDU�PHJHW�VY¨UW�DW�NRPPH

RS�LJHQ�
��� UDPW�HQ�VWHQ
��� ,NNH�YDUVOHW�YROGVRP�YLQG�RJ�WRUGHQYHMUHW��
��� %HQ�L�E§G�RJ�S§�NDMNDQW�VOXVH
��� 0DQG�RYHU�ERUG
��� PRWRUVWRS

IO¨QJHW�VHMO
S§VHMOLQJ�DI�VWHQ�S§��P�YDQG�

��� +XUWLJW�YHMUVNLIW�L�IRUELQGHOVH�PHG�UºJWQLQJ�DI�UXVHU�
��� 'HW�EO¨VWH�NUDIWLJW�RS�PHQV�MHJ�YDU�ODQJW�IUD�ODQG�S§�IMRUGHQ�RJ�KYRU�HQ�EºOJH�NXQQH�KDYH

I\OGW�NDMDNNHQ�KYLV�MHJ�LNNH�KDYGH�VHMOHW�NRUUHNW�PRG�EºOJHUQH�
��� %OHYHW�S§VHMOHW
��� (Q�JDVW�NRP�WLO�VNDGH�
��� 9HMUHW�XGYLNOHU�VLJ
��� PRWRU�VWRS�PHG�HQ����P�ODQJ�I¨UJH�YHVW�IRU�KDQVWKROP
��� 6WRUP�YL�LNNH�KDYGH�VHW�NRPPH��+HOGLJYLV�KDYGH�YL�HQ�IºUVWHVW\UPDQG�RPERUG�QHWRS�GHQ

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


GDJ���
��� 5RHGH�XG�IUD�N\VWHQ��L�NDMDN��IRU�DW�IRUHWDJH�HW�NU\GV�RYHU�/DPPHIMRUGHQ��L�IUDODQGVYLQG�

9L�YDU�NODU�RYHU�DW�GHW�EO¨VWH�OLGW�ULJHOLJW���PLQ�PDNNHU�YDU�LNNH�V§�HUIDUHQ��RJ�GD�YL�YDU�FD�
PLGW�XGH�S§�IMRUGH��NRP�YLQGHQ�DJWHQ�IRU�WY¨UV��E§GH�IUD�VW\UERU�RJ�EDJERUG��V§�GHQ�VLWXDWLRQ
YDU�MHJ�LNNH�V¨UOLJ�VWROW�RYHU�
9L�KROGW�WXQJHQ�OLJH�L�PXQGHQ�RJ�DOW�JLN�JRGW�
9RUHV�P§O�YDU�(ME\�KDYQ��PHQ�YL�¨QGUHGH�SODQHU��RJ�EOHY�KHQWHW�L�+ROE¨N�0DULQD��HQ��V¨UOLJ�
RSOHYHOVH�ULJHUH�

��� ,�*UºQODQG�
+DVWLJW�WLOWDJHQGH�SLWHUDT

��� -HJ�HU�SHQVLRQHUHW�NDSWDMQ�IUD�'HQ�'DQVNH�+DQGHOVIO§GH��-HJ�KHU�RSOHYHW�VLWXDWLRQHU�L�PLQH
PDQJH�§U�WLO�VºV�VRP�NU¨YHU�VWRU�HNVSHUWLVH�L�VLNNHUKHG�RJ�VºPDQGVVNDE�RJ�LNNH�PLQGVW�L
NRQGXLWH�

��� ���PRWRU�VWRS�L�K§UGW�YHMU
���KDU�Y¨UHW�PHG�WLO�DW�UHGH�PHQHVNHU�IUD�N¨QWUHW�VHMOE§G

��� +DU�GHOWDJHW�L�IOHUH�6$5�RSHUDWLRQHU��RJV§�VRP�VNLSSHU�S§�HW�QºGOLGHQGH�IDUWºM�
��� +§UG�VWRUP��NXQQH�LNNH�UHEH�VHMOHW�QHG�
��� 9L�VHMOHGH�IUD�6NRWODQG�WLO�'DQPDUN�RJ�EOHY�VHQGW�VLGHO¨QV�QHG�S§�EDJVLGHQ�DI�HQ�VWRU�EºOJH�

9L�PLQGVNHGH�VHMOIºULQJ�RJ�V§�JLN�GHW�RN�
��� *UXQGVWºGQLQJ��PDVWHKDYHUL�
��� 'HW�EO¨VWH�YROGVRPW�RS��PHJHW�PHUH�HQG�YHMUXGVLJWHUQH�KDYGH�VS§HW��V§�YL�VºJWH�QºGKDYQ�RJ

EOHY�GHU���GDJH�
��� 0RWRUVWRS�YHG�KºM�Vº��0RWRUVWRS�SJD��YDQG�L�EU¨QGVWRI�
��� 'HIHNW�EU¨QGVWRIWLOIºUVHO�VODQJH�IºUWH�WLO�PRWRUVWRS�,�LQGVHMOLQJHQ�WLO�KDYQHQ�,�G§MUOLJW�YHMU�
��� ,NNH�RYHUHQVVWHPPHOVH�PHG�KYRU�MHJ�KYRU�MHJ�WURHGH�MHJ�YDU�
��� JLN�S§�JUXQG�GD�MHJ�VHMOHGH�DOHQH��VºNRUWHW�SDVVHGH�LNNH
��� %OHYHW�RYHUUDVNHW�DI�G§UOLJW�YHMU��VRP�XGYLNOHU�VLJ�KXUWLJHUH�HQG�IRUYHQWHW��
��� 2UNDQ�S§�1RUGVºHQ�GHU�HQGWH�PHG�KHOLNRSWHU�HYDNXHULQJ�

��� 9DU�S§�HQ�VHMOWXU�PHG�IDPLOLHQ��\QJVWH�EDUQ�YDU���§U�JDPPHOW��3§�YHM�XG�DI�IMRUGHQ�EO¨VWH�GHW
RS��WLO�FD����VP��3§�HW�WLGVSXQNW�WRJ�YL�HQ�VN¨Y�Vº�RJ�O§�SOXGVHOLJ�PHG�VLGHQ�WLO�YLQGHQ�RJ�S§
VLGHQ���

��� .ROOLVLRQHU
��� %UDQG�RP�ERUG
��� 6WºUUH�EºOJHU�HQG�EHUHJQHW�YHG�DIJDQJ�
��� 8RSP¨UNVRP�YHG�ERPQLQJ
��� %U¨NNHW�PDVW
��� 8IRUXGVLJHOLJW�YHMU

)RUVNHOOLJH�KDYHUL�S§�XGVW\U�RJ�JUHM

��� 0RWRUVWRS����PLO�IUD�ODQG
��� (IWHU�PDQJH�WLPHUV�VRORVHMODGV�L�K§UGW�YHMU�RJ�PºUNH�WRJ�MHJ�IHMO�DI�DIP¨UNQLQJ���NXQQH�KDYH

UHVXOWHUHW�L�NROOLVLRQ�PHG�PROH��6HMHUE\�+DYQ�
���WLPHV�JUXQGVWºGQLQJ�L�VW¨UN�YLQG�RJ�PRGVWUºP�L�VPDO�VHMOUHQGH��.RUW�IRUWDOW���EO¨VWH�
ERJVWDYHOLJ�WDOW�XG�DI�VHMOUHQGHQ�HIWHU�VWDJYHQGLQJ��(VNLOGVº�6HOVº�+DJH�

��� *UXQGVWºGQLQJ�PHG�VHMOE§G�
+DU�NQ¨NNHW�HQ�PDVW�S§�HQ�VHMOE§G�L�K§UHW�YHMU�

��� *UXQGVWºGQLQJ�L����P�VHN�YHG�7H[HO�+ROODQG���9L�ODYHGH�QDYLJDWLRQV�IHMO��RJ�NRP�LQG�PHOOHP
UHYOHUQH��NRP�JRGW�XG�DI�GHW��PHQ�VLWXDWLRQHQ�YDU�QRJHW�IDUOLJ����/DQJ�KLVWRULH��

��� 0RWRUVWRS�S§�§EHQ�KDY
��� YROGVRPW�XYHMU
��� 6NUXHQ�VDG�IDVW�L�EXQGJDUQ�RJ�GHU�YDU�KºM�Vº
��� *HQXD�VSROHQ�JLN�L�NOXGGHU�L�LQGVHMOLQJHQ�WLO�%RJHQVH
��� PLVWHGH�VW\ULQJHQ���IOH[NDEHO�JLN�DI�UDWWHW��EO¨VWHQ�YDU�����NQ�
��� 2YHUUDVNHW�DI�VWRUP�RP�QDWWHQ��PHG�HQ�VºV\J�RJ�XHUIDUHQ�EHV¨WQLQJ�
��� 1¨U�YHG�DW�EOLYH�S§VHMOHW�DI�E§G�L�KºM�IDUW�
��� )LN�RYHUEDODQFH�PHQV�MHJ�YDU�YHG�DW�ODGH�YDQGHW��PHQ�IRUGL�DI�MHJ�DOWLG�E¨UHU�UHGQLQJVYHVW�RJ

KDU�HQ�EDGHVWLJH�PRQWHUHW�S§�E§GHQ�NXQQH�MHJ�EM¨UJH�PLJ�VHOY�L�VLNNHUKHG�RPERUG�S§�E§GHQ
LJHQ�

��� ���VHN�P��6NºGHUQH�L�IRUVHMOHW��J§U��RS�RJ�SODIIHU�L�GHQ�K§UGH�YLQG��(U�S§�G¨N�RJ�I§U�VW\U�S§
VHMOHW��,PHQV�IRUVºJHU�VNLSSHU�DW�VWDUWH�PRWRUHQ��VRP�LNNH�YLO�VWDUWH��-HJ�RYHUWDJHU�URUHW�LPHQV
VNLSSHU�HU�L�PRWRUUXPPHW��8KHOGLJYLV�I§U�MHJ�PLQ�VLNNHUKHGV�/LQH�VQRHW�LQG�L�URUHW�RJ�MHJ�NDQ
LNNH�VW\UH�E§GHQ��6NLSSHU�NRPPHU�RJ�I§U�PLJ�RJ�URUHW�IUL��+HOGLJYLV�JLN�YL�LNNH�L�SDQLN�RJ
KHOGLJYLV�ILN�YL�PRWRUHQ�VWDUWHW�RJ�VºJWH�KHUHIWHU�LQG�L�Q¨UPHVWH�KDYQ�

��� *HQDNNHU�YLNOHW�LQG�L�ULJJHQ�L�K§UG�YLQG�
�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


8YHQWHW�K§UG�YLQG�LIP�WRUGHQE\JHU

��� %OHY�Y¨OWHW�DI�HQ�VO¨EHE§GV�K¨NEºOJH��GD�MHJ�YDU�S§�NDMDN�MDJW�L�MDQXDU
��� 0RWRUVWRS�L�G§UOLJW�YHMU�
��� 9DU�LNNH�RSP¨UNVRP�QRN�S§�YHMUHW��6§�HQ�ODQJ�WXU�LQG�L�E\JHYHMU��,NNH�V§�YROGVRPW�V§�GHW

EOHY�OLYVIDUOLJW��PHQ�SRNNHUV�XEHKDJHOLJW�
��� %OHY�RYHUUDVNHW�DI�G§UOLJW�YHMU�PHOOHP�/¨Vº�RJ�$VDD��
��� 6NUDEWH�S§�HQ�VWRU�VWHQ�PHG�IXOG�IDUW��+YLV�YL�KDYGH�UDPW�GHQ�YDU�GHW�J§HW�JDOW�
��� 0DQJOHQGH�VW\ULQJ��K\GUDXOLNVODQJH�VSUXQJHW�DI��PHQ�UHSDUHUHW�S§�WXUHQ�����
��� WRUGHQYHMU�PHG�KHIWLJH�YLQGE\JHU
��� *UXQGVWºGQLQJ�S§�VWHQ
��� *UXQGVWºGQLQJ�L�VHMOE§G��NºOHQ�EOHY�VO§HW�OºV�RJ�E§GHQ�WRJ�YDQG�LQG��GRJ�LNNH�PHUH�HQG�DW�YL

NXQQH�VHMOH�L�KDYQ�GHOYLV�
��� 3OXGVHOLJ�YHMUVNLIW��
��� 6RORVHMODGV�L�K§UG�YLQG��KYRU�MHJ�VNXOOH�S§�G¨N�RJ�IDOGW�S§�YHM�QHG�L�FRFNSLW
��� GHW�YDU�HQJDQJ�GD�VWRUPHQ�%RGLO�KYRU�PLQ�YHQLQGH�7KLOGH�GUXNQHGH�RJ�MHJ�KRSSHGH�QHG�HIWHU

KHQGH�PHQ�GHW�YDU�IRU�VHQW�V§�MHJ�EHJUDYHGH�KHQGH�S§�GHQ�VDQGHGH�NLUNH�VRP�KXQ�KDYGH
GUºPW�RP�

��� )RU�FD�����§U�VLGHQ��O§�MHJ�IRU�DQNHU�L�HW�VWUºPI\OGW�IDUYDQG��5XGNºELQJ�/ºE���PLQ�GDWWHU��S§
GHW�WLGVSXQNW����§U��YDU�PHG�L�E§GHQ��'D�MHJ�VNXOOH�EM¨UJH�DQNHUHW��YDU�MHJ�YHG�DW�I§
RYHUEDODQFH�RJ�IDOGH�L�YDQGHW��PHQ�UHGGHGH�VLWXDWLRQHQ��6LGHQ�GHQ�WLG�KDU�MHJ�$/7,'
UHGQLQJVYHVW�S§��Q§U�MHJ�J§U�S§�G¨N�

��� .¨QWULQJ�L�IRUELQGHOVH�PHG�RYHUJDQJ�IUD�KDYQHEDVVLQ�WLO�RSHQ�:DWHU��JUXQGHW�KXUWLJW�VWLJHQGH
S§ODQGVYLQG�WLGOLJW�RP�PRUJHQHQ�

��� )DOGHW�L�YDQGHW�IUD�VHMOE§G��KYRU�PLW�EHQ�EOHY�LQGYLNOHW�L�WRYY¨UN
��� 9LQWHUWU¨QLQJ�L�MROOHU�GD�MHJ�YDU�XQJ��HOLWHVHMODGV���NXQ�I§�E§GH�S§�YDQGHW��YL�Y¨OWHGH�RJ�GHW

WRJ�QRJHQ�WLG�DW�I§�UHMVW�MROOHQ�RS�LJHQ�SJD��GHW�NROGH�YDQG��YL�KDYGH�Y§GGUDJWHU�RJ�YHVWH�S§�
PHQ�EOHY�HIWHUK§QGHQ�NROGH��

��� XHUIDUQH�W\VNH�VHMOHUH�L�DOYRUOLJ�QºG�SULP¨UW�IHMOYXUGHUHW�YHMUHW�L�PHJHW�VP§�IDUWºMHU��VHMOHUH
PHG�G§UOLJ�LQJHQ�XGGDQQHOVH�IHMOYXUGHUH�VLWXDWLRQHU�PHG�EU¨QGVWRI��YLQGVW\UNH�RJ�UHWQLQJ��

��� 9RUHV�OLOOH�WU¨E§G�EHJ\QGWH�DW�WDJH�YDQG�LQG�JUXQGHW�VLGHILQQH�KDYGH�HQ�VNUXH�OºV��V§�YDQGHW
VHY�LQG�L�E§GHQ�

��� NRP�VN¨YW�S§�HQ�IHMO�Vº
��� 6WRUPYHMU�
��� 9LQGHQ�YHQGWH��RJ�GHW�EO¨VWH�RS�WLO�NXOLQJ��(Q�WXU�GHU�SOHMHU�DW�WDJH�FD���W�WRJ�GHQ�GDJ��W����RJ

QºM�YRU�YDU�YL�JODGH�IRU�YRUHV�S§NO¨GQLQJ�������
��� 'HU�KDU�GD�Y¨UHW�PDQJH�VLWXDWLRQHU�VRP�NXQQH�XGYLNOH�VLJ�DOYRUOLJW�KYLV�MHJ�LNNH�KDYGH�KDIW

GHQ�QºGYHQGLJH�YLGHQ�RJ�VHMOHUHUIDULQJ
��� %UDQG�L�PDVNLQUXPPHW
��� 0HJHW�G§UOLJW�YHMU��PLQGUH�E§G���PHQ�PHG�RPWDQNH�JRGW�L�ODQG
��� *UXQGVWºGQLQJHU��VSLOHUN¨QWULQJ��NQ¨NNHW�PDVW�
��� '§UOLJW�YHMU�PHG�KºMH�EºOJHU�KYRU�E§G�EOHY�O¨J�
��� ���)DOGW�RYHUERUG�L�GLVWDQFHNDSVHMODGV�

������P�V�L�1RUGVºHQ�L�VHMOE§G
��� 1$
��� .DSVHMODGV�L�ORUWHYHMU��%O��DQGHW�6M�UXQGW�L������"
��� 9DU�L�URE§G��KYRU�YL�NQ¨NNHGH�HQ�§UH��3DGOHGH�L�ODQG�PHG�GHQ�DQGHQ�§UH�
��� 9ROGVRPW�XYHMU�YHG�VDPVº�VRP�LNNH�YDU�YDUVOHW
��� 0DQG�RYHU�ERUG�

0DVVWHQ�NQ¨NNHW
��� )DOGW�L�VºYQ��QU����KDYGH�IULYDJW�RJ�VRY�RJV§�

*XPPL�NREOLQJHQ�PHOOHP�JHDU�RJ�PRWWR�UHYQHGH�RJ�GHU�YDU�NXOLQJ��6HMODGVHQ�IRUHJLN�L�GHQ
VYHQVNH��VN¨UJ§UG�

��� 9DU�NRPPHW�IRU�ODQJW�IUD�ODQG�PHG�IRU�OLOOH�E§G�L�IUDODQGVYLQG
��� 0RWRUVWRS�YHG�DQGXYQLQJ�DI�KDYQ
��� 0RWRUVWRS�L�G§UOLJW�YHMU�
��� $UEHMGVP¨VVLJ�YHG�UHGQLQJ�DI�DQGUH�QºGVWHGWH
��� 0RWRUKDYHUL��WDSSDW�SURSHOOHU
��� URU�KDYDUL

JUXQGVWºGQLQJ
��� XYDUVOHW�WRUGHQYHMU�PHG�PHJHQ�RJ�VSULQJHQGH�YLQG
��� $QGHQ�E§G�PHG�KDYHUL
��� -HJ�ILN�PRWRUVWRS�L�K§UGW�YHMU
��� *UºQODQG��%OHY�RYHUUDVNHW�DI�6W¨UN�WLGHYDQG�L�HQ�UHWQLQJ��RJ�VW�GºQQLQJHU�L�DQGHQ�UHWQLQJ�

�������������������������������������VLGH���������
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WLOWDJHQGH�YLQG�L�WUHGLH�UHWQLQJ�L�'LVNR�EXJW��0§WWH�VºJH�QºGKDYQ�YHG�º��PHQ�VHOY����+.�YDU
VY¨U�DW�VHMOH�PHG��9HQGWH�RP�RJ�WRJ�UHWQLQJ�PRG�%\����QP�DIVWDQG�PHG�EHGUH�Vº�GHQ
UHWQLQJ�JLN�GHW�JRGW��6§�HQ�§EHQ�MROOH�PHG���SHUVRQHU�RPERUG�N¨PSH�VLJ�JHQQHP�GHW�G§UOLJH
YHMU��W§EHOLJW�RJ�IDUOLJW��DOOH�XGHQ�UHGQLQJVYHVW�IO\GHGUDJW���

��� IRUVWDJ�NQ¨NNHW���W¨W�S§�VN¨U�ODQG�PHG�IXOG�VHMOIºULQJ�L�NUDIWLJW�EO¨VHYHMU
��� 6HMOHGH�IUD�6NDJHQ�WLO�6\GQRUJH�S§�HQ�YHMUPHOGLQJ�IRUXGVDJW�SU��WHOHIRQ�DI�YDJWKDYHQGH

PHWHRURORJ�YHG�'PL�VRP�VLNNHU��9HMUHW�XGYLNOHGH�VLJ�GRJ�L�PRGVDW�UHWQLQJ�WLO�GHW�DEVROXW
9�55(��9L�KDYGH�VP§�EºUQ�RPERUG�PHG�VºV\JH��PLQGVWH�VWRUPIRJ��VXUUHW�URU�RJ�DOOH�OXJHU�L�
'HW�YDU�K§UGW�PHQ�JLN�JRGW

��� ILN�ERPPHQ�L�KRYHGHW�
��� +DU�VHMOHW�ORGVE§G�KYRU�MHJ�HQ�QDW�EOHY�RYHUUDVNHW�DI�HQ��IRUNHUW��Vº�L����VHN��P��VRP�.811(

KD�HQGW�IDWDOW���PHQ�HU�VLNNHU�S§�MHJ�YHG�JRGW�VºPDQGVNDE�RJ�HYQHQ�WLO�DW�K§QGWHUH�IDUOLJH
VLWXDWLRQHU�S§�KDYHW���XQGJLN�GHWWH�

��� )UD���WLO����VHN��P��S§�����WLPH�XG�IRU�*LEUDOWDU
��� -ROOHILVNHUL�L�RSIULVNHQGH�YHMU�W¨W�S§�NOLSSHN\VW�����RJ�S§K¨QJVPRWRUHQ�VWRSSHGH�����PHQ�KDU

KHOGLJYLV�§UHU�RJ�E§GVKDJH�RPERUG
��� 2YHUUDVNHW�DI�VWRUP��V§�KºM�Vº�DW�YL�LNNH�WXUGH�DW�J§�,�KDYQ�DI�IU\JW�IRU�DW�UDPPH�LQGOºE�,�HQ

EºOJHGDO�RJ�GHUPHG�UDPPH�EXQGHQ�
%OHY�XGH�,����WLPHU�IºU�YL�NRP�,�O¨

��� (U�JUXQGVWºGW
(U�N¨QWUHW�PHG�VHMOMROOH
HU�NRPPHW�L�YLQGGºGW�RPU§GH�VRP�YLQGVXUIHU

��� 6WRUP�L�JUºQODQG
��� XYHQWHW�NUDIWLJ�YLQG�L�NDMDN
��� KYRU�YHMUHW�RYHUUDVNHU�WLO�GHW�Y¨UUH
��� YLQWHU��DOHQH��XW¨W�E§G
��� )DOGW�RYHUERUG�PHQ�EOHY�K¨QJHQGH�PHG�EHQHW�L�VºJHO¨QGHU�
��� YHG�KMHP�VHMODGV�DI�Q\�EUXJW�E§G��MHJ�LNNH�NHQGWH�RSGDJHW�MHJ�HQ�PDVWH�GHIHNW�V§�PDQ�LNNH

NXQQH�VHMOH�PHG�VHMO��RJ�HIWHU�IºOHQGH�RYHUKHGQLQJ�DI�PRWRU�YDU�YHG�DW�XGYLNOH�VLJ�WLO�HQ�EHQ]LQ
PRWRU�EUDQG��V§�PRWRU�LNNH�NXQQH�EUXJHV�YL�ODJH�DQNHU�XG�IRU�DW�XQGJ§�N\VW�PHG�S§ODQGV�YLQG
RJ�ILN�WLONDOGW�PRWRU�E§G�GHU�VO¨EWH�RV�LQG�WLO�QºGKDYQ��

��� 9L�YDU���GHU�VHMOHGH�L�HQ�PRWRU�VHMOE§G�IUD�.ºEHQKDYQ�WLO�1RUJH��9L�VHMOHGH�L�NUDIWLJ�YLQG��
�����P�V��RJ�YDU�LNNH�HUIDUQH�VHMOHGUH��9L�YDU�IRU�ODQJW�IUD�GHQ�QRUVNH�N\VW��RJ�KDYGH�VY¨UW
YHG�DW�NRPPH�LQG��PHQ�NRP�GHW�WLO�VLGVW�XGHQ�KM¨OS�

��� 5LJJKDYHUL
��� EOHY�RYHUUDVNHW�DI�LNNH�IRUXGVHW�VWRUP
��� PRWRUVWRS�PHG����P�ODQJ�I¨UJH
��� 'D�PLQ���IRG�VHMOE§G�JLN�QHG�YHG�0DUURNR
V�N\VW�L����PHWHU�KºMH�EºOJHU����NP�IUD�ODQG��

QRYHPEHU�NO����RP�PRUJHQHQ
��� '§UOLJW�YHMHU�S§�HQ�ODQJ�WXU
��� PDQG�RYHU�ERUG��G§UOLJW�YHMU��PRWRUVWRS
��� 7§JH�S§��UHVXQG��KYRU�YL�O§�L�VHMOUHQGHQ�PHG�HQ�WDQNHU�GHU�NXQ�JLN����P�IRUEL�RV
��� 5ºJ�XGHQERUGV�YHG�HQ�VSLOHUN¨QWULQJ�PHG�HQ�6S¨NKXJJHU�XQGHU�6M¨OODQG�5XQGW�L������S§

YHM�PRG�6WRUVWUºPVEURHQ��9L�KROGW�VSLOHUHQ�IRU�O¨QJH�RSSH��GD�YLQGHQ�¨QGUHGH�IUD���PV��WLO
���PV�L�OºEHW�DI���PLQ���-HJ�KDYGH�WDJHW�IDW�L�HQ�WDPS�RJ�EOHY�KDOHW�LQG�LJHQ��'HW�NRP�V§
SOXGVHOLJW�DW�LQJHQ�DI�RV����PDQG�Q§HGH�DW�I§�OLYOLQHU�S§��IRUGL�YL�KDYGH�ULJHOLJW�DW�VH�WLO�PHG�DW
IRUVºJH�DW�EM¨UJH�VSLOHU�GD�OXIWHQ�NRP��$OOH�KDYGH�GRJ�VRP�DOWLG�YHVW�S§��,QJHQ�SDQLN��PHQ
YLQGHQ�ºJHGH�\GHUOLJHUH�WLO����PV�RJ�YL�YDOJWH�VRP�����DQGUH�DW�XGJ§�L�6WXEEHNºELQJ�

��� �GHODJWH�VHMO�RJ�GLHVHOSHVW�XQGHU�LQGVHMOLQJ�S§�(OEHQ�O§�IRU�DQNHU�WLO�VWUºPPHQ�YHQGWH�ORJJHQ
YLVWH���NQRE�

��� )RUOLVWH�PHG�NXWWHU

��� 8YHQWHW�NUDIWLJ�YLQG�RJ�VWRUH�EºOJHU�PHOOHP�+HOLJHQKDIHQ�RJ��Uº
��� GHIHNWH�VODQJHU�YHG�VºYHQWLOHU
��� 3UºYHW�DW�WDJH�HQ�S§�VO¨E�L�KºM�Vº
��� 1¦UD�DWW�GHQ�VHJODQGH��YDNQD��EHV¦WWQLQJHQ�VN¸OMGV�¸YHUERUG�S§�QDWWHQ�L�K§UW�Y¦GHU
��� S§�HQ�ODQJWXU�EOHY�YHMUHW�S§�KMHPWXUHQ�PHJHW�G§UOLJW���KYLONHW�LNNH�YDU�L�RYHUHQVVWHPPHOVH

PHG�YHMUXGVLJWHQ�
��� -HJ�KDU�SURIHVVLRQHOW�VHMOHW�PHG�ILVNHULPLQLVWHULHWV�UHGQLQJVVNLEH
��� SUREOHPHU�PHG�ULJ��GD�NUDIWLJH�WRUGHQE\JHU�GUHY�LQG�RYHU
��� 7RUGHQYHM�RSVWRG�XQGHU�VHMOODGV�PHOOHP�6M¨OODQG�RJ�-\OODQG�RJ�L�IRUELQGHOVH�KHUPHG�NUDIWLJH

YLQGVWºG�RS�WLO����PHWHU�L�VHNXQGHW��6HMO�EOHY�QHGWDJHW�RJ�PRWRU�W¨QGW���
��� %HV¨WQLQJ�IDOGW�L�NDK\WWHQ�L�NUDIWLJ�YLQG�RJ�EºOJHJDQJ�
��� D�EUDQG�RPERUG

E�IXOG�VWRUP�
�������������������������������������VLGH���������
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��� 6WºGWH�S§�JUXQGHQ�L�G§UOLJW�YHMU�VRP�KDYGH�RYHUUDVNHW�S§�NRUW�DIVWDQG
��� PRWRUVWRS�IRUDQ�VWHQPROH�L�VWRUP�L�S§ODQGVYLQG
��� ���JDQJN¨QWUHW�PHG�PLQ�RN�MROOH��L�NUDIWLJ��VQHVWRUP�

���JDQJ��+DYGH�HQ�PHJHW�HUIDUHQ�VHMOHU��PHG�RP�ERUG�VRP�PLVWHGH�RULHQWHULQJ�RJ�JLN�L�SDQLN
RP�QDWWHQ��9LOOH�VSULQJH�DI�E§GHQ�XG�L�PºUNHW�����

��� KDU�Y¨UHW�XGH�IRU�DW�PDVWHQ�NQ¨NNHGH��RJ�KDU�Y¨UHW�XGH�IRU�DW�NQ¨NNH�URUHW�
KDU�Y¨UHW�XGH�IRU�DW�E§GHQ�WR�YDQG�LQG�

��� 0RWRU�VDWWH�XG�L�VWUºPI\OGW�IDUYDQG��VPDOW�W¨W�S§�I¨UJHQV�VHMOUHQGH�S§�HW�WLGVSXQNW�KYRU
PDVWHQ�LNNH�YDU�VDW�S§�
*UXQGVWºGQLQJ��KHOGLJYLV�L�OHW�YLQG��V§�YL�NRP�IUL�YHG�HJHQ�KM¨OS

��� ��JUXQGVWºGQLQJ�L�K§UGW�YHMU�
��NQ¨NNHW�PDVW�RJ�XGHQ�PRWRU

��� -HJ�VHMOHGH�IUD�7\VNODQG�WLO�GN�S§�HQ�W\VN�YHMUPHOGLQJ�RJ�YDU�LNNH�RSP¨UNVRP�S§�DW�W\VNHUQH
EUXJHU�EHXIRUG�RJ�LNNH�6(.�P�
6NDO�OLJH�KLOVH�RJ�VLJH�DW��VWHUVºHQ�IºOHV�XM¨YQ�L�HQ�VW\UNH��

��� -HJ�KDYGH�HQ�¨OGUH�PRWRU�VRP�VWRSSHGH�RJ�GHW�EO¨VWH�UHW�PHJHW
��� RYHUUDVNHW�DI�G§UOLJW�YHMU�
��� 6HMOHGH�PHG�IRU�PHJHW�VHMOIºULQJ�L�IRUKROG�WLO�YHMUHW�RJ�SOXGVHOLJ�NRP�HQ�IURQW�LQG�RYHU�RV

KXUWLJHUH�HQG�YL�NXQQH�Q§�DW�UHDJHUH��YLQGHQ�YHQGWH�����JUDGHU�RJ�YRUHV������NLORV�NºOE§G
ODJGH�VLJ�IODGW�QHG�S§�VLGHQ�L�YDQGHW��+HOGLJYLV�UHMVWH�GHQ�VLJ�MR�KXUWLJW�LJHQ�RJ�UHVXOWDWHW�YDU
�NXQ��WR�IO¨QVHGH�VHMO��,QJHQ�WLOVNDGHNRPQH��EORW�WR�PHJHW�IRUVNU¨NNHGH�PHQQHVNHU�

��� 0LVWHGH�*36�S§�YHM�PRG�GHQ�VYHVNHVN¨UGJ§U�PLGW�RP�QDWWDQ
��� .¨QWUHU�L�PLQ�MROOH�L�FD�����P�V��6HMOHU�DOHQH�XGHQ�IºOJHE§G�KYLONHW�MHJ�RIWH�JMRUGH�L�GHQ

SHULRGH��Q¨VWHQ�GDJOLJW��'D�MHJ�UHMVHU�MROOH��.Q¨NNHU�VY¨UGHW�KYLONHW�JºU�GHQ�VY¨U�DW�UHMVH
RJ�EHVY¨UOLJ�DW�VHMOH�VLNNHUW�L�KDYQ��*UXQGHW�PHJHW�HUIDULQJ�L�MROOH�IRUP§U�MHJ�DW�OºVH
VLWXDWLRQHQ��GRJ�PHG�QRJHW�EHVY¨U��

��� (W�YHMUVNLIW�JMRUGH�DW�GHW�LNNH�YDU�PXOLJW�DW�DQOºEH�SODQODJW�KDYQ�
��� 1DWVHMODGVHQ�L�IRUELQGHOVH�PHG�XYHQWHW�YHMUVNLIWH
��� 7§EHOLJW�VSºUJVP§O���KYDG�PHQHV"�2P�GHW�HU�QRJHW�GHU�NRVWHU�SHQJH�HOOHU�QRJHW�PDQ�GºU

DI""
��� 6ORJ�NºOHQ�OºV
��� *UXQGVWºGQLQJ�S§�1RUJHV�YHVWN\VW�L�VQHVWRUP�
��� %UDQG�L�VWE�PDVNLQUXP���YHOVHU�RJ�WU¨QLQJ�JMRUGH�DW�EUDQGHQ�EOHY�VOXNNHW�L�OºEHW�DI���PLQ
��� .XQQH�LNNH�EM¨UJH�UXOOHIRUVHMO�L�K§UGW�YHMU�IºU�KDYQHDQOºE
��� .Q¨NNHGH�IRUVWDJHW�L�HQ�VWRUP��V§�PDVWHQ�EOHY�VPLGW�
��� 0DQG�RYHUERUG
��� 0DQG�IDOGW�RYHUERUG�WLO�KDYV
��� '§UOLJW�YHMU�RJ�PRWRUVWRS�
��� .Q¨NNHGH�HQ�PDVW�L�6M¨OODQG�UXQGW
��� %OHY�IDQJHW�L�PHJHW�K§UGW�YHMU�PHG�HQ�XHUIDUHQ�EHV¨WQLQJ�S§�HQ�E§G�MHJ�LNNH�KDYGH�VHMOHW�IºU
��� .¨QWULQJ
��� 6SLOHUN¨QWULQJ�P�Y��XQGHU�NDSVHMODGVHU�
��� 0DQJH�VLWXDWLRQHU�NDQ�XGYLNOH�VLJ�IDUOLJW�KYLV�PDQ�LNNH�HU�HQ�G\JWLJ�RJ�HUIDUHQ�VHMOHU��GHU

KDQGOHU�IRUQXIWLJW��'HW�HU�MHJ�KHOGLJYLV��
��� 6WRUP�S§�$WODQWHQ
��� )DOGW�RYHU�ERUG
��� '§UOLJW�YHMU
��� +DYGH�SODQODJW�DW�VHMOH�$DOERUJ�WLO�.RUVºU�GHQ�����������*LN�XG�DI�IMRUGHQ�L�IULVNW�YHMU��PHQ�L

.DWWHJDW�EOHY�MHJ�RYHUKDOHW�DI�HW�SDU�VQHE\JHU�PHG�PHJHW��WXQJ��YLQG�GHU�WYDQJ�E§GHQ��HQ
��IRGV�VHMOE§G��QHG�V§�YDQGHW�VWRG�LQG�RYHU�FRFNSLW�NDUPHQ�RJ�RS�ODQJW�RS�L�FRFNSLWWHW�LQG�WLO
MHJ�ILN�VO¨NNHW�DOOH�VNºGHU�

(IWHU�DQGHQ�JDQJ�EHVOXWWHGH�MHJ�DW�YHQGH�RP�RJ�VHMOH�UHWXU�WLO�$DOERUJ������RJ�NºUH�WLO�.RUVºU
Q¨VWH�GDJ�

��� 0RWRUHQ�OºE�YDUP�L�KºM�Vº��
��� ��8NRQWUROHUHW�ERPQLQJ�KYRU�JDVW�YDU�NRUWYDULJW�EHYLGVWOºV�

��0DVWHKDYHUL
��� )DQJHW�L�NUDIWLJH�WRUGHQE\JHU�
��� 0LVWHW�URUHW�
��� 2YHUUDVNHQGH�NXOGHODYWU\NVIURQWHU�PHG�VWRUP�PY�
��� 8QGHU�HQ�VHMODGV�L�K§UGW�YHMUYDU�HQ�YDQVNUXH�J§HW�OºV��L�O¨�VLGH��9L�RSGDJHW�GHW�KHOGLJYLV�RJ

ILN�VS¨QGW�GHQ�LQGHQ�GHU�VNHWH�QRJHW��
��� 0RWRUVWRS�L�PRGYLQG��GUHY�PRG�OXY�N\VW�

�������������������������������������VLGH���������
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��� .Q¨NNHW�VºJHO¨QGHU�RJ�UºJ�L�YDQGHW�HIWHU�GHWWH�KDU�MHJ�DOWLG�YHVW�S§�
Q§U�PDQ�OLJJHU�GHU�RJ�VHU�E§GHQ�EOLYH�PLQGUH�RJ�PLQGUH�GHU�J§U�OLGW�IºU�PDQ�NRPPHU�RS�LJHQ�

��� 6HMODGV�L�K§UG�YLQG��Q§U�IRUVHMO�VNDO�QHG��
��� S§�YHM�RYHU�QRUGVºHQ�L�NXOLQJ�RJ�����PHWHU�EºOJHU
��� 0RWRU�VWRS�L�G§UOLJW�YHMU��RJ�PDQG�RYHU�ERUG�L�G§UOLJW�YHMU��
��� 6HMODGV�XGHQ�PDVW�L�K§UGW�YHMU
��� 6WRU�EºOJH�L��VWHUVºHQ�GHU�I\OGWH�VNLEHW�PHG�PDQJH�OLWHU�YDQG

��� 6HMOHGH�S§�ILVNHUL�IUD�KDQVWKROP��LQGHQ�VH�QXY¨UHQGH�JRGH�HOHNWURQLVNH�PXOLJKHGHU���(NV�VHMO
VLNNHUW

��� .DVWHYLQGH�W¨W�S§�ODQG�L�IMRUGHQ��DQGUH�VHMOHUH�GHU�LNNH�IºOJHU�YLJHUHJOHUQH��
��� 1DWVHMODGV�L�WRUGHQYHMU�
��� 0RWRUVWRS�RJ�YLQG�KYRU�DQNHU�LNNH�NXQQH�KROGH
��� PRWRUVWRS
��� 0RWRU�VWRS��$QNHU�NXQQH�LNNH�KROGH�JUXQGHW�K§UG�YLQG
��� )UDJWVNLE�GHU�LNNH�YDU�S§�YDJW�YHG�QDWVHMODGVHQ�

0HJHW�G§UOLJW�YHMU�
0DVWHKDYDUL

��� 6HMOVNLE�NU\GVHGH�LQG�IRUDQ�PLJ�VRP�YDU�L�PRWRUE§G��-HJ�NXQQH�LNNH�YLJH�WLO�VW\UERUG�SJD
JUXQG��RJ�NXQQH�LNNH�YLJH�WLO�EDJERUG�SJD�DQGHW�LPRGNRPPHQGH�VHMOVNLE��0§WWH�SUHVVH�GHW
NU\GVHQGH�VHMOVNLE�WLO�DW�YLJH�

��� 8QGHU�HQ�QDWVHMODGV�VNLIWHU�YHMUHW�PHJHW�SOXGVHOLJW��KYLONHW�YL�LNNH�YDU�IRUEHUHGW�S§
��� 8YHQWHW�XYHMU�GHU�NRP�PHJHW�SOXGVHOLJW��
��� �
��� ,�PLGGHOKDYHW�WUDN�VWRUP�RS�P���NQRE�YLQG�P���VP§�EºUQ�RPERUG��
��� -HJ�KDYGH�PRWRUVWRS�S§�ºUHVXQGV�L�MDQXDU�P§QHG��MHJ�ILN�GRJ�PRWRU�LJDQJ�RJ�NRP�VHOY�L

KDYQ��PHQ�KDYGH�NRQWDNW�WLO�/\QJE\�UDGLR��VRP�YDU�NODU�WLO�DW�KM¨OSH�KYLV�MHJ�ILN�IOHUH
SUREOHPHU�

��� 0HJHW�W§JHW�YHMU�L�Q¨UKHGHQ�DI�W�UXWH
��� �[�.¨QWULQJ�����[�*UXQGVWºGQLQJ�
��� 8IULYLOOLJ�ERPQLQJ
��� (W�PDVNLQGUHYHW�VNLE�HU�LNNH�RYHUKROGW�VLQ�YLJHSOLJW�L�K�W�GH�LQWHUQDWLRQDOHU�VºYHMVUHJOHU�
��� 5HGQLQJV�DI�DQGHQ�E§G�VRP�YDU�L�QºG�L�YROGVRP�EO¨VW�FD����P
��� 0§WWH�VHOY�S§�)RUG¨NNHW�IRU�DW�XGVNLIWH�IO¨QJHW�7UHYOHW�IRN�L�PHJHW�K§UGW�YHMU�PHG�KHOH

IDPLOLHQ�RPERUG���
��� HQ�ERPPHUW�L�K§UGW�YHMU
��� VWRU�EXOS��K¨N�EºOJH�IUD�FRDVWHU�GHU�VHMOHGH�PHG�DOW�IRU�KºM�IDUW�LJHQQHP�ºUHVXQG��NDVWUXS�
��� )RU�PDQJH�L�MROOH�L�K§UGW�EO¨VHYHMU�
��� ,�KDYNDMDN�S§�JUºQODQG��YHG�NU\GVQLQJ�DI�HQ���NP�EUHG�IMRUG�KYRU�YLQGHQ�KXUWLJW�WRJ�WLO�RJ

EºOJHKºMGHQ�XPXJOLJJMRUGH�DW�YHQGH��PHQ�YL����PDQG��P§WWH�IRUWV¨WWH�L�PHGVº�KHOH�YHMHQ
RYHU��KHOGLJYLV�N¨QWUHGH�LQJHQ�DI�RV�

��� +DU�M¨YQOLJW�VHMOHW�L�K§UGW�YHMU��PHQ�DOWLG�XG�IUD�HQ�YXUGHULQJ�PKW��VºO¨��YHMUXGYLNOLQJ�
PDQGVNDE�RVY�

��� ,QGHQ�MHJ�O¨UWH�DW�O¨VH�YLQG�RJ�YHMU�NRP�MHJ�L�HQ�VLWXDWLRQ�KYRU�YLQGHQ�IRUVYDQGW�LQGHQ�HW
VN\EUXE��MHJ�O§�PLGW�L�VHMOHUUHQGHQ�RJ�NXQQH�LNNH�EHY¨JH�PLJ�PHJHW��EDJ�PLJ�O§�HW�VWRUW
IUDJWVNLE��GHU�PHG�QºG�RJ�Q¨SSH�XQGYLJHGH�PLJ�

��� +YLV�YHMUXGVLJWHQ�LNNH�KROGHU��RJ�YHMUHW�X�YDUVOHW�EOLYHU�K§UGW
��� 0DVWHU�EU¨NNHW�W¨W�S§�ODQG�RJ�VWHQPROH�
��� 9DU�PHJHW�W¨W�S§�DW�OºEH�WºU�IRU�GLHVHO��PHOOHP�0DOGLYHUQH�RJ�6H\FKHOOHUQH��

'UHY�IRU�DQNHUHW�HQ�QDW�S§�HQ�NRUDO�DQNHUSODGV�L�&DULELHQ��%OHY�RSGDJHW�YHG�HW�WLOI¨OGH�
��� 5ºVQ¨V�SXOOHUW�L�NXOLQJ
��� 6HMOODGV��,�6WRUP������PVN
��� (Q�UHGQLQJVºYHOVH�JLN�JDOW�L�HQ�VWRU�U§VHMOVE§G�RJ�VLWXDWLRQHQ�OºE�XG�DI�NRQWURO��0DQGVNDEHW

KDQGOHGH�KHOGLJYLV�KXUWLJW�RJ�VLWXDWLRQHQ�EOHY�JHQQHPJ§HW�PDQJH�JDQJH�IRU�O¨ULQJ�RJ
XGDUEHMGHOVH�DI�Q\H�VLNNHUKHGVSURFHGXUHU

��� SOXGVHOLJ�W§JH
��� GHIHNW�URU
��� )RU�VWRUW�IRUVHMO�WLO�IRU�K§UGW�YHMU�

5HWWH�WURVVH�S§�VO¨E�DI�E§G�RJ�GHU�NRP�HQ�EºOJH�RJ�WRJ�GHQ�VO¨EHGH�E§G�
��� )HMO�S§�YDQGLQGVXJQLQJ���YDQG�L�EXQGHQ�DI�E§G�LVWHGHW�IRU�NºOLQJ�DI�PRWRU

6HMOHW�S§�VN¨U�L�6YHULJH
��� (Q�VODQJH�NRP�L�VNXHQ
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(Q�EUDQG�RPERUG
��� -D�PHG�HQ�VNXWD�Q¦U�O¦QVSXPSHQ�VWDQQDGH�L�K§UW�Y¦GHU�PHOODQ�0¸Q�RFK�5RVWRFN
��� 0LVWHW�PRWRU�NUDIW
��� RYHUODVW�DI�§EHQ�PRWRUE§G�PHG�EXQGJDUQVUDG�L�OLGW�IRU�K§UGW�EO¨VW��GHW�JDY�HQ�Vº�LQG�L�E§GHQ

RJ�V§�ODJGH�YL�HQGQX�G\EHUH�
PHQ�YL�ILN�KROG�L�E§GHQ��RJ�SXPSHW�GHQ�WRP�IRU�YDQG��RJ�V§�OLVWHGH�YL�OLJHV§�VWLOOH�KMHP�DI�

��� *UXQGVWºGQLQJ�L�K§UG�YLQG�
��� /LJH�LQGHQ�YL�VNDO�WLO�DW�J§�QHG�LJHQQHP�VHMOUHQGHQ�LPHOOHP�)HMº�RJ

/ROODQG��IO¨NNHU�PHVDQILVNHQ�S§�IRUVLGHQ��9L�EM¨UJHU�KXUWLJW�PHVDQ
VHMOHW�RJ�I§U�VXUUHW�PDVWHQ��V§�GHQ�KROGHV�S§�SODGV��1HWRS�VRP�YL�KDU
I§HW�VLNUHW�PHVDQHQ��V¨WWHU�PRWRUHQ�XG�RJ�HU�LNNH�WLO�DW�VWDUWH�LJHQ�
9L�Y¨OJHU�GHUIRU�DW�YHQGH�6NLEHW�RJ�J§�WLOEDJH�PRG�YRUHV�XGJDQJVSXQNW��9L�V¨WWHU�IRNNHQ
PHG�UHE�RJ�O¨QVHU�PHG�YLQGHQ�WLOEDJH�
�
'D�YL�OLJJHU�XG�IRU�7§UV�RJ�GHQ�V\GOLJH�YLQGPºOOHSDUN��Y¨OJHU�MHJ�DW�OLJJH�XQGHUGUHMHW��'HW
EOLYHU�DIWDOW�PHG�'DQVN�)DUWºMVIRUVLNULQJ�$�6�DW�LY¨UNV¨WWH�HQ�DOPLQGHOLJ�EXJVHULQJ��/\QJE\
UDGLR�NRQWDNWHV�IRU�DW�JHQQHPIºUH�SURFHGXUHQ��9L�ILN�PHGGHOHOVH�RP�DW�GHUHV�VNLE�L
6SRGVEMHUJ�LNNH�NXQQH�NODUH�RSJDYHQ��/\QJE\UDGLR�YHQGHU�WLOEDJH�RJ�PHGGHOHU��DW�GHW�EOLYHU
)UHMD��N\VWUHGQLQJVVNLEHW��GHU�OLJJHU�L��UºVNºELQJ��GHU�HU�VDW�S§�RSJDYHQ��GD�E§GHQ�L
6SRGVEMHUJ�LNNH�NDQ�NODUHU�RSJDYHQ��'D�GH�NRP�IUHP�RPNULQJ�PLGQDW�KDYGH�YL�OLJJHW�JRGW��
WLPHU�XQGHUGUHMHW�S§�VWRUW�VHW�VDPPH�VWHG��)UHMD�NRQWDNWHU�RV�RYHU�YKI�RJ�PHGGHOHU��DW�GH�YLO
J§�UXQGW�RP�RV�RJ�VH��KYRUGDQ�YL�VHU�XG��'HU�NODUJºUHV�NDVWHOLQH�S§�)UHMD��'HQ�EOLYHU�NDVWHW
RYHU�WLO�RV��GD�GH�SDVVHUHU�L�W¨W�DIVWDQG��,�NDVWH�OLQHQ�HU�IDVWJMRUW�HQ�PHOOHPOLQH�LQGHQ
VO¨EHOLQHQ��9L�IDVWJºU�VO¨EHOLQH�RJ�GHW�PHGGHOHV�DW�GH�YLO�VO¨NNH�����PHWHU�XG�S§�GHQ��9L
PHOGHU�NODU�S§�6NLEHW��6O¨EHOLQHQ�WDEHU�GH�S§�)UHMD��GHW�PHGGHOHV�IUD�EURHQ�DW�GH�KDU�HW�OLOOH
SUREOHP�PHG�VO¨EHOLQHQ�౰�MHJ�VLJHU�RYHU�YKI��DW�VHOY�GHQ�EHGVWH�NDQ�IHMOH���GHU�V¨WWHV�OLYE§G�L
YDQGHW�IRU�DW�VDPOH�GHQ�RS�LJHQ��'HW�WRJ�HW�VW\NNH�WLG��9HO�K¨JWHW�IDVW�L�)UHMD�RJ�GHUHV�OLYE§G
S§�SODGV�L�DJWHUHQGHQ�HU�YL�XQGHU�WU¨N��'HU�ODYHV�HQ�RPVYDMQLQJ�RJ�NXUVHQ�V¨WWHV�PRG�QRUG�
9L�ILN�DW�YLGH�RYHU�YKI��GH�YLOOH�WDJH�RV�WLO�.RUVºU��������VºPLO��0HG�XGVLJW�WLO�PHUH�EO¨VW�
KYLONHW�LNNH�KXHGH�PLJ��0HG�HW�WU¨W�RJ�NROGW�PDQGVNDE�IRUHVSXUJWH�MHJ�WLO�EURHQ�S§�)UHMD��RP
GHU�YDU�HW�DOWHUQDWLY��'H�YLOOH�NLJJH�S§�GHW���HW�VW\NNH�WLG�HIWHU�PHGGHOWH�GH��DW�GH�YLOOH�WU¨NNH
RV�WLO�6SRGVEMHUJ�WLO�LQGXVWULKDYQHQ��-HJ�WDNNHGH�RJ�DFFHSWHUHGH�HIWHU��DW�MHJ�KDYGH�NLJJHW�S§
YRUHV����§U�JDPOH�SORWWHU�RJ�NXQQH�VH��KYDG�GHU�YDU�L�YHQWH��)RU�PLJ�DW�VH��LQG�L�KDYQHQ�K§UGW
WLO�VW\UERUG�L�VYDMHEDVVLQHW�RJ�YL�YDU�L�O¨��'HU�MXVWHUHV�KDVWLJKHG�RYHU�YKI��LGHW�YL�EOLYHU�WUXNNHW
PHG���WLO�����NQ�L�PHGVº��&D�����PHWHU�IUD�PROHQ�EOHY�YL�WUXNNHW�UXQGW��GHUHV�OLYE§G�EOHY�VDW�L
YDQGHW��RJ�GHW�EOHY�PHGGHOW��DW�GHQ�VNXOOH�WU¨NNH�RV�LQG�L�KDYQ��9L�VNXOOH�OºVQH�VO¨EHOLQHQ�RJ
JºUH�PHOOHPOLQHQ�IDVW�V§�OLYE§GHQ�NXQQH�WU¨NNH�L�GHQQH�
�
9L�JDY�ORV�L�HQ�IRUQHPPHOVH�DI�VWLJHQGH�YLQG�RJ�FD����P�EºOJHU��'HU�EOHY�NQRNOHW�PHG�GHUHV
EHWWH�E§G��IRU�DW�I§�OLQHQ�L�GHQ�ULJWLJH�O¨QJGH��9L�EOHY�IDVWJMRUW�RJ�NRP�XQGHU�NRQWURO�RJ�VO¨E
LJHQ��7LO�PLQ�RYHUUDVNHOVH�VºJWH�GH�PRG�I¨UJHOHMHW��KYRU�%URHQ�S§�)UHMD�IRUWDOWH��DW�YL�VNXOOH
GUHMH�K§UGW�WLO�EDJERUG��Q§U�YL�NRP�LQG�YHG�GHW�V\GOLJH�PROHDQO¨J��9L�ILN�EXJVHULQJVOHGHUHQ
RPERUG�S§�౺6NLEHW౺�RJ�GH�EHJ\QGWH�DW�VO¨EH��.RQWDNW�WLO�E§GIºUHU�YDU�LNNH�WLOVWHGH��'HU�YDU�HQ
U§EHQ�RJ�VNULJHQ�S§�OLYE§GHQ��'HW�YLUNHGH��VRP�GHW�YDU�XGHQ�HQ�SODQ��RJ�HQ�YLV�IRUP�IRU
SDQLN��GD�GH�V§�KYRU�OLGW�SODGV��GHU�YDU�EDJ�GHW�V\GOLJH�DQO¨J��9HO�Q¨VWHQ�LQGH�EDJ
G¨NPROHQ�JLN�GHU�NOXGGHU�L�GHW��GD�GHUHV�E§G�LNNH�NXQQH�KROGH�RV�PRG�YLQGHQ�RJ�EºOJHUQH�
6W\UPDQGHQ�IRUVºJWH�DW�GUHMH�UXQGW�RJ�VNXEEH�౺6NLEHW౺�PRG�NDMHQ��'HWWH�JLN�LNNH��GD�KDQ
VNXEEHGH�IRU�ODQJW�DJWHUXG��V§�౺6NLEHW౺�WUDN�WLO�VW\UERUG�PHG�VW¨YQHQ��KYRUYHG�DW
VW¨YQHQ�NO\YHUERPPHQ�EUDJHGH�LQG�L�EHWRQKMºUQHW�YHG�I¨UJHOHMHW��'HUHIWHU�VYLQJHGH��6NLEHW�
EDJERUG�VLGH�LQG�PRG�VWHQV¨WQLQJHQ��RJ�UHGQLQJVE§GHQV�PRWRU�JLN�XG�
'(1�.811(�,..(�67$57(6�LJHQ��KYLONHW�VNDEWH�NDRV�S§�OLYE§GHQ�RJ�KRV�GHQ�OHGHQGH
UHGGHU��GHU�YDU�EOHYHW�VDW�RPERUG�S§�౺6NLEHW౺�
0HQV�YL�O§�RS�DI�VWHQV¨WQLQJHQ��ILN�YL�DW�YLGH��DW�YL�VNXOOH�JºUH�RV�NODU�WLO�DW�KRSSH�L�YDQGHW���
0HG�XGVLJW�WLO�DW�EOLYH�NQXVW�PRG�HW�I¨UJHOHMH��DI�MHUQ�RJ�EHWRQ��JMRUGH�MHJ�RJ�0DULDQQH�GHW
NODUW��DW�GHW�VNXOOH�YL�LNNH��,�S§�)¨UJHOHMHW�YDU�GHU�HW�DUEHMGVVMDN��GHU�VWRG�IRU�UHSDUDWLRQ�DI
NDMDQO¨JJHW��HQ�DI�GHUHV�IRON���+XGGL���YDU�YDNV�PHG�VLQ�JUDYNR�RJ�ILN�OLYE§GHQ�WUXNNHW�Y¨N�
GHW�YDU�W\GHOLJW��DW�SODQHQ�YDU��DW�GHU�VNXOOH�WRYY¨UN�RYHU�S§�NDMHQ��V§�YL�NXQQH�WU¨NNHV�Y¨N
IUD�VWHQV¨WQLQJHQ�DI�JUDYNRHQ��'HU�YDU�QRJHW�EºYO�PHG�GHUHV�OLYE§G��RJ�L�DOW�GHWWH�PHQV�YL
VWLOOH�RJ�UROLJW�NODUJMRUGH�WRYY¨UN��EOHY�HQ�DI�UHGQLQJVIRONHQH�NºUW�QHG�RJ�NRP�WLO�VNDGH�PHG
IRGHQ��'HWWH�IO\WWHGH�DOW�IRNXV�IUD�6NLEHW��WLO�GHW�GHU�VNHWH�S§�ODQG��'HQ�OHGHQGH�UHGGHU�VWRG
VRP�IRUVWHQHW�RJ�EHWUDJWHGH�GHWWH��KDQ�EDG�IºUVW�-DFRE�RP�DW�ULQJH�WLO�DODUPFHQWUDOHQ��'D
-DFRE�LNNH�KDYGH�VWUºP�S§�PRELOHQ��JMRUGH�7KHD�GHWWH�S§�IRUG¨NNHW�DI�6NLEHW��GHU�YDU�YHG�DW
EOLYH�VPDGUHW�JRGW�RJ�JUXQGLJW�PRG�VWHQV¨WQLQJHQ��
�
3§�GHWWH�WLGVSXQNW�PHGGHOHU�MHJ�GHQ�OHGHQGH�UHGGHU��DW�MHJ�RYHUWDJHU���RJ�EHGHU�KDP�RP�DW

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


IRUKROGH�VLJ�L�UR��-HJ�J§U�WLO�PHVDQHQ���OºVQHU�VNºGHW�WLO�ERPPHQ�RJ�VO¨NNHU�GHQ�KHOW�XG�
0DULDQQH�KDU�VHW��KYDG�MHJ�HU�L�JDQJ�PHG��RJ�KXQ�VXUUHU�GHQ�WLO�VWDJHW��V§�GHQ�HU�IDVW���GH
DQGUH�S§��6NLEHW��YHG�SU¨FLV��KYDG�GH�KDU�PHG�DW�JºUH���XGHQ�VQDN�KDQGOHV�GHU��'HU�VNDEHV
VLNNHU�SDVVDJH�WLO�DJWHUG¨N�DOOH�NRPPH�GHU�QHG�౰�MHJ�SUºYHU�DW�NRPPH�S§�ODQG�YHG�DW�J§
DUPJDQJ�RYHU�L�ERPPHQ��Q§U�GHU�HU�OLOOH�SDXVH�L�GHQ�K§UGH�Vº��GHU�VO§�PRG�6NLEHWV�VNLEVVLGH�
9HO�RYUH��NRPPHU�-DFRE�S§�ODQG��'HQ�Q¨VWH�HU�0DULDQQH��GHU�JOLGHU�RJ�WU¨NNHV�QHG�PRG
VNLEVVLGHQ��-DFRE�I§U�IDW�L�KHQGH�RJ�WU¨NNHU�KHQGH�L�ODQG��6DPWLGLJ�PHG�GHWWH�HU�7KHD�S§�YHM
RYHU�GLULJHUHW�DI�PLJ�RJ�WLO�VLGVW�NRPPHU�&KULVWLDQ��'HQ�OHGHQGH�UHGGHU�VW§U�S§�6NLEHW�RJ
EOLYHU�DI�-DFRE�KMXOSHW�L�ODQG��9HO�S§�ODQG�RYHUWDJHU�&KULVWLDQ�RSNDOGHW�WLO�DODUPFHQWUDOHQ�RJ
I§U�UHNYLUHUHW�GHW�QºGYHQGLJH�EHUHGVNDE�౰�O¨JHYRJQ��DPEXODQFH�P�P��3ROLWLHW�NRPPHU�WLO
VWHGHW�RJ�IRUVºJHU�DW�I§�RYHUEOLN��'HU�HU�HQ�DQGHQ�KDYQHDUEHMGHU���PDNNHUHQ�WLO�+XGGL��GHU
VW§U�VWDQGE\��PHQ�VRP�LNNH�NRPPHU�L�DNWLRQ��+DQ�HU�U\VWHW�RYHU�GHQ�P§GH�VºY¨UQHW
EHKDQGOHU�VLWXDWLRQHQ�S§��'HQ�OHGHQGH�UHGGHU�VSºUJHU��RP�YL�NODUHU�GHQ��RP�GHU�HU�QRJHQ�
GHU�HU�VMRNNHW�RJ�VNDO�KDYH�KM¨OS��'HU�HU�DQNRPPHW�WR�IULYLOOLJH��NRQHU��PHG�W¨SSHU��'HP�KDU
7KHD�I§HW�RYHU�VLJ��7KHD�EHJ\QGHU�DW�JU¨GH�RJ�U\VWH�
�
9L�HU�DOOH�Y§GH��PHQ�YHG�JRGW�PRG��IRUKROGHU�RV�PHJHW�UROLJH�RJ�VWDGLJ�XQGUHQGH�RYHU�GHW
6ºY¨UQHW�JMRUGH��9L�O§�OLJH�XGHQ�IRU�LQGVHMOLQJHQ�WLO�LQGXVWULKDYQHQ�RJ�EOLYHU�WUXNNH�LQG�L
I¨UJHOHMHW��9L�IRUVW§U�GHW�LNNH��0HG�GHQ�E¨UEDUH�YKI��MHJ�KDU�S§�PLJ��NDQ�MHJ�LNNH�I§�NRQWDNW
PHG�)UHMD��-HJ�KºUHU�RYHU�OHGHQGH�UHGGHUCV�UDGLR��DW�)UHMD�EOLYHU�XGH�RJ�DIYHQWHU��'D�HU�GHW
IºUVW��DOYRUHQ�J§U�RS�IRU�GHP��RJ�DW�GHUHV�OLYE§G�LNNH�NRPPH�XG�RJ�VHMOH��'H�WR
WLOEDJHY¨UHQGH�VNDO�WDJH�HQ�WD[D�WLO�.RUVºU��GD�GHW�HU�G«U�)UHMD�VHMOHU�RS��'HUHV�RSJDYH�HU
I¨UGLJ�I§U�YL�DW�YLGH��1RJHW�IRUNRPQH�NRPPHU�YL�RYHU�L�I¨UJHWHUPLQDOHQ��/HGHQGH�UHGGHU�
LQGVDWVOHGHU�RJ�WR�SROLWLIRON�HU�WLOVWHGH��,QGVDWVOHGHU�KDU�VNDIIHW�HW�KRWHOY¨UHOVH�WLO�RV��VRP�YL
NDQ�EOLYH�NºUW�WLO�Q§U�YL�HU�NODU��/HGHQGH�UHGGHU�PHGGHOHU��DW�KYLV�YL�KDU�EUXJ�IRU�KM¨OS��SV\NLVN
IºUVWH�KM¨OS�HU�KDQ�YRUHV�NRQWDNW�SHUVRQ���MHJ�YHG�VWDGLJ�LNNH��KYDG�KDQ�KHGGHU���KDU�LQJHQ
NRUW�S§�KDP���PRELO�QU�HOOHU�DQGUH�RSO\VQLQJHU���+DQ�HU�XGO¨UW�VQHGNHU�RJ�NHQGHU�WLO�WU¨�RJ�QX
L�VºY¨UQHW��9L�I§U�RSO\VW�DW�GHUHV�RSJDYH�HU�I¨UGLJ�YL�HU�L�ODQG�RJ�GHW�HU�GHW��%§GIºUHQ�RJ
OHGHQGH�UHGGHU�HU�NODU�WLO�DW�WDJH�HQ�WD[D�WLO�.RUVºU����MHJ�HU�XQGUHQGH�RJ�VLJHU�GHW��౺�KYDG�PHG
GHUHV�E§G�RJ�YRUHV�VNLE�VNDO�GHW�LNNH�VLNUHV౺��'H�HU�I¨UGLJH�RJ�KDU�OºVW�GHUHV�RSJDYH��9L
EOLYHU�URVW�PHJHW�IRU�YRU��SURIHVVLRQHOOH��P§GH�DW�KDQGOH�S§��'H�NDQ�VH��DW�YL�KDYGH�XGVW\UHW�L
RUGHQ��EO�D��DW�GHU�O§�YHVWH�L�EDVVLQHW�PHG�O\V�L��(U�U\VWHW�RJ�MHJ�DQPRGHU�SROLWLIRONHQH�RP�DW
RSWDJH�UDSSRUW�RP�GHWWH��+YLONHW�GH�QLNNHU�WLO��PHQ�VLJHU�RJV§��DW�GHUHV�RSJDYH�HU�DW�KROGH
WMHN�S§�GHW�L�ODQG���LNNH�DQGHW��,QGVDWVOHGHUHQ�KDU�NRQWDNW�WLO�HQ�IRUVLNULQJVOHGHU��0RUWHQ��VRP
HU�PHOOHPPDQG�IRU�DW�NODUHU�DNXWWH�WLQJ�EO�D��DW�VLNUH�YL�NRPPHU�S§�KRWHO�౰�3ROLWL�RJ
LQGVDWVOHGHU�NºUHU�RV�WLO�KRWHOOHW��9L�KDU�LQJHQ�WHOHIRQ�౰�NDQ�LNNH�NRPPH�L�NRQWDNW�PHG
S§UºUHQGH�౰�IºU�RS�S§�IRUPLGGDJHQ��+RWHO�PXWWHU�HU�YLUNHOLJ�VºG�RJ�RPVRUJVIXOG��YL�I§U
Y¨UHOVHU�RYHU�IRU�KLQDQGHQ��QRJHW�YDUPW��RVWHPDGGHU�RJ�LOG�WLO�QRJHW�WREDN��-HJ�JHQQHPIºUHU
HQ�VQDN�DQDO\VH�DI�GH�WLQJ��GHU�HU�VNHW�L�OºEHW�DI�GDJHQ��HQ�UXQGH�S§�KYRUGDQ�YL�KDU�GHW��2P
GHU�YDU�QRJHW�YL�NXQQH�KDYH�JMRUW�DQGHUOHGHV��'HQQH�LQGOHGHQGH�VQDN�NDQ�MHJ�L�GDJ�VH�KDU
KMXOSHW�RV�YLGHUH��2YHU�PLGGDJ�HIWHU�DW�KDYH�VRYHW�HW�SDU�WLPHU��HU�YL�S§�KDYQHQ�LJHQ��9L
EUXJHU�KHOH�HIWHUPLGGDJHQ�S§�DW�EM¨UJH�YRUHV�WLQJ�IUD�I¨UJHOHMHW��)§U�JRG�VWºWWH�L�IRUP�DI
NDIIH�RJ�JRG�VQDN�PHG�GH�KDYQHDUEHMGHUH��GHU�HU�GHUXGH��VDPW�ORNDOH�IRON��+XGGL�RJ�KDQV
PDNNHU�HU�LPSRQHUHW�RYHU�GHQ�UR�YL�KDYGH�RP�QDWWHQ��RJ�KYRU�P§OUHWWHW�YL�YDU�L�YRUHV�JHUQLQJ
S§�VNLEHW�RJ�L�ODQG��.O������WDJHU�YL�HQ�WD[D�WLO�$DUKXV��6NLOWHV�PHG�DIWDOH�RP��DW�NºUHU�GHU�QHG
LJHQ�L�PRUJHQ�NO�FD����

��� )RU�PHJHW�YLQG��GHU�LNNH�YDU�YDUVOHW�L�YHMUXGVLJWHQ
LQJHQ�PXOLJKHG�IRU�DW�VºJH�QºGKDYQ

��� PHJHW�G§UOLJ�YHMU
��� W¨W�S§�JUXQGVWºGQLQJ�L�KºM�Vº�RJ�XVLJWEDUW�YHMU��YHWHUDQVNLE�
��� 0HJHW�VWRUH�GºQQLQJHU�IUD�HQ�VWRU�E§G
��� 0DVWHKDYHUL�L�K§UGW�YHMU��)LN�HIWHUIºOJHQGH�LOGHEHILQGHQGH�S§�YDQGHW
��� 2PVNLIW�L�YHMUHW�PHG�IDUH�IRU�RYHULVQLQJ�S§�KDYMDJW�
��� 0RWRU�JLN�XG���EHYDUHGH�RYHUEOLN�RJ�URHQ�RJ�IDQGW�DQGHQ�PXOLJKHG�RJ�NRP�VLNNHUW�L�ODQG
��� 9L�IDQGW�HQ�PDQG�S§�HQ�YLQGPºOOH�KYLV�E§G�YDU�N¨QWUHW�RJ�ILN�KDP�UHGGHW�L�ODQG�KDQ�YDU���

JUDGHU�GD�KDQ�NRP�S§�V\JHKXVHW���KDU�GHW�ILQW�QX
��� �����P�VHF��KYRU�YHMUPHOGLQJ�VDJGH����P�VHF�

���IUDJWVNLE��S§�DIYHMH�
���6M¨OODQG�5XQGW��������VWRUP
P�P

��� YL�EOHY�VHMOHW�QHG�RP�QDWWHQ
��� YDU�YHG�DW�IDOGH�RYHU�ERUG��+DYGH�VHMOHU�YHVW�S§
��� IRU�VWRUH�EºOJHU�WLO�HQ�OLOOH�E§G�GHU�PLVWHU�PDVWHQ��VRP�MHJ�P§�XQGV§WH�RJ�UHGH�L�ODQG�L�IDUH�IRU

DW�I§�WRY�L�VNUXJHQ�
��� .Q¨NNHW�PDVW
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��� EM¨UJQLQJ�DI�URHU��VRP�LNNH�YDU�IRUEHUHGW�S§�YHMUHW
��� $W�YHMUHW�EOHY�PHJHW�Y¨UUH�HQG�IU\JWHW��KYRU�PRWRUHQ�LNNH�KDYGH�NUDIW�QRN��V§�GHU�P§WWH

NU\GVHV�L�VW¨UN�PRGVWUºP�RJ�PHJHW�NUDIWLJ�YLQG���GHW�YDU�LNNH�IDUOLJW��PHQ�PLQ�XHUIDUQH
EHV¨WQLQJ�EUºG�VLJ�LNNH�RP�GHW��

��� %O¨VHU�NUDIWLJW�RS���VP�QRUG�IRU�I\VQKRYHG��NRPPHU�NUDIWLJ�Vº�RJ�ODY�VLJWEDUKHG��VHMOHU�L
IORWLOOHU�PHG���E§GH��QDERE§G�HU�WYXQJHW�WLO�DW�VHQGH�PDQG�S§�IRUGHNNHW�PHG�ULVLNR�IRU�02%
VLWXDWLRQ�

��� 8QGHU�VSLOHUN¨QWULQJ�WLO�90�VW¨YQH�IDOGW�HQ�DI�PLQH�JDVWHU�RYHU�ERUG��*DVWHQ�EOHY�VDPOHW
LJHQ�RJ�ILN�HW�WU\NNHW�ULEEHQ

��� .RP�L�YHMHQ�IRU�HW�IUDJWVNLE�S§��UHVXQG��0LQ�URUJ¨QJHU�YDU�XHUIDUHQ�RJ�ODJGH�YRUHV�E§G�L
YLQGºMHW�DGVNLOOLJH�JDQJH�L�PHQV�YL�O§Q�L�YHMHQ��RJ�MHJ�YDU�IRU�ODQJ�WLG�RP�DW�VNULGH�LQG�RJ�I§
E§GHQ�PDQºYUHUHW�Y¨N�

��� VWRUP���XYHQWHW
��� 0RWRUVWRS�SOXV�ULJVNDGH��NXQQH�OºVHV�YHG�QºGDJVWVJQLQJ�RJ�VO¨EHKM¨OS
��� 9L�WDEWH�PDVWHQ�S§�HQ�)\Q�UXQGW�
��� 6HOY�IDOGHW�RYHU�ERUG�L�IRUELQGHOVH�PHG�NDSVHMODGV�L�YLQWHUKDOY§UHW�L�PHJHW�VWRUH�EºOJHU��IOHUH

JDQJH�
��� 7§JH�L�NXOLQJ�L�6WRUHE¨OW���RJ�LQJHQ�EU¨QGVWRI�GD�YL�YDU�NºUW�WºU�SJD��YROGVRP�PRGVWUºP���
��� YROGVRP�NDVWHYLQG�IUD�VLGHQ
��� +DU�UHGHW�HQ�VHMOHU�L�KDYQ�RJ�IRU�DW�J§�QHG
��� �����6º�VO§HW�KXO�L�VNDQVHNO¨GQLQJ�YHG�'DQIHOW��1RUGVºHQ�����P�V

�����6O§HW�KXO�L�VNURJ�DI�LV�XQGHU�QDWVHMODGV�L�.DWWHJDW
��� +DU�I§HW�PRWRUVWRS�PHOOHP�6YHUULJH�RJ�%RUQKROP���/§�PHJHW�W¨W�S§�WUDIILNVHSHUDWLRQV�OLQMHQ�L

QRJOH�WLPHU���/LGW�IRU�VS¨QGHQGH���
��� %RPPHQ�UDPPHU�NDPPHUDW�L�KRYHGHW
���� ,�MROOH�S§�ODQGVKROGHW��KYRU�VNºGH�YLNOHU�VLJ�UXQGW�RP�KDOVHQ�S§�JDVW�XQGHU�N¨QWULQJ�L

PLQXVJUDGHU�RJ�EO¨VW
���� 0RWRUHQ�VDWWH�XG
���� -D�YRUHV�PRWRU�OºE�OºEVN
���� 3§�YHM�RYHU�DWODQWHQ��JOHG�HQ�DI�JDVWHUQH�RJ�KDQJ�XG�RYHU�U¨OLQJHQ�L�VLNNHUKHGVOLQHQ�

9DU�HHQ�JDQJ�YHG�DW�J§�S§�HW�NRUDOUHY�L�6WLOOHKDYHW�RP�QDWWHQ��3JD�IHMOQDYLJHULQJ�
���� +DU�WDEW�HQ�PDVW�

+DU�WDEW�HW�URU�XQGHU�NDSVHMODGV�RJ�GHUIRU�S§VHMOHW�DQGHQ�E§G��PHGIºUHQGH�VWRU
PDWULDOHVNDGH�
+DU�NQ¨NNHW�VY¨U�XQGHU�YLQWHUVHMODGV��V§�GHW�YDU�VY¨UW�DW�NU\GVH�L�KDYQ�
(U�N¨QWUHW�L�XYHMU�RJ�P§WWH�GULYH�L�ODQG�

+DU�JHQHUHOW�KDIW�PDQJH�VLWXDWLRQHU�VRP�.811(�KDYH�XGYLNOHW�VLJ�DOYRUOLJW��PHQ�S§�JUXQG�DI
HUIDULQJ��IRUEHUHGHOVH��UR�RJ�JRGH�OHGHUNXQGVNDEHU�HU�GHW�DOGULJ�EOHYHW�DQGHW�HQ�SRWHQWLHW
IDUOLJ�VLWXDWLRQ�IRU�GH�LQYROYHUHGH�SHUVRQHU�

���� )RU�K§UGW�YHMU
���� 9L�YDU�VHMOHW�XG�IUD�0DULDJHU�RJ�WLO�UDQGHUV�IMRUG��KYRU�YL�L�LQGVHMOLQJHQ�UDPPHU�HQ�XPDUNHUHGH

VWHQ�RJ�EU¨NNHU�HQ�DNVHO�L�GUHYHW�VDPW�VPDGUH�VNUXHQ��9L�NXQQH�LNNH�NRPPH�L�KDYQ�YHG
HJHQ�NUDI��PHQ�KDYGH�HW�KROG�VHMOHU�YHQQHU�PHG�V§�YL�ILN�HQ�VQRU�LQG�WLO�8GE\KºM�

���� (Q�XNRQWUROOHUHW�ERPQLQJ�XQGHU�O¨QV�VHMODGVHU�DI�RJ�WLO
���� 6HMODGV�L�NXOLQJ�RJ�VWRUP��EO�D��6M�5������

6SLOHU��GHU�LNNH�NXQQH�KDOHV�QHG�
*UXQGVWºGQLQJ

���� 9HMUHW�EOHY�PHJHW�G§UOLJHUH�HQG�YDUVOHW
���� +§UGW�YHMU�WLO�)\Q�5XQGW��'HW�HU�KYDG�GHU�NDQ�VNH�WLO�VW¨YQHU�
���� ¨QGULQJ�L�YHMUHW
���� (Q�YDU�YHG�DW�IDOGH�RYHU�ERU�S§�§EHQW�YDQG�
���� '§UOLJW�YHMU�LQGKHQWHGH�RV�RJ�YL�ODYHGH�HQ�XIULYLOOLJ�ERPQLQJ�VRP�JMRUGH�VNDGH�S§�YRUHV

VNºGHYRJQ��'HW�YDU�HQ�XEHKDJHOLJ�RSOHYHOVH�
���� (W�]�GUHY�GHU�VDWWH�VLJ�IDVW�RJ�PRWRUHQ�VWRSSHGH��L���WLO���P�KºM�Vº��%OHY�VO¨JW�L�ODQG�DI

IRUELSDVVHUHQGH�O\VWVHMOHU�
���� 0HJHW�K§UGW�YHMU�L�1RUGV¸HQ�RJ�HW�NQ¦NNHW�K¦NVWDJ�
���� I\Q�UXQGW��WU¨E§G�VSUDQJ�O¨N
���� )DOGW�RYHUERUG�S§�JUXQG�DI�IRUNHUW�Vº�L�IRUELQGHOVH�PHG�MDJW�
���� $��+XUWLJW�VNLIW�L�YHMUHW�

%��0RWRUVWRS�
���� 0RWRUVWRS�L�PºUNH�RJ�IUDODQGVYLQG�

'§UOLJW�YHMU
���� 'HU�EOHY�LNNH�KROGW�RUGHQWOLJW�XGNLJ�V§�YL�YDU�W¨W�S§�HQ�NROOLVLRQ

�������������������������������������VLGH���������
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���� .DSVHMODGV�L�K§UGW�YHMU
���� 0RWRUVWRS�L�G§UOLJW�YHMU
���� VRP�NQ¨JW�N¨QGUHW�L�HQ�RSWLPLVWMROOH�ILN�KRYHG�YLNOHW�LQG�L�VNºGHW
���� .LWHVXUILQJ�L�IHEUXDU��*UºGLV�L�YDQGNDQWHQ��%UXG�S§�WUH�DI�ILUH�OLQHU�L�IRUELQGHOVH�PHG�YHQGLQJ

FD���VP�IUD�ODQG��'H�NQ¨NNHGH�OLQHU�YLNOHGH�VLJ�RP�PLQH�EHQ�PHQV�MHJ�VYºPPHGH�LQG��0LQH
NDPPHUDWHU�V§�GD�MHJ�UºJ�L�YDQGHW�RJ�NRP�KXUWLJW�RYHU�WLO�PLJ��(Q�WRJ�PLQ�GUDJH�RJ�MHJ�NXQQH
WDJH�IDW�L�HQ�DQGHQV�WUDSH]��V§�KDQ�NXQQH�WU¨NNH�PLJ�LQG��-HJ�YDU�LNNH�S§�QRJHW�WLGVSXQNW
QHUYºV�IRU�PLQ�VLNNHUKHG��PHQ�HIWHUIºOJHQGH�W¨QNWH�MHJ�DW�GHW�NXQQH�KDYH�J§HW�JDOW�KYLV�MHJ
KDYGH�VXUIHW�DOHQH��GHW�KDU�MHJ�GRJ�DOGULJ�JMRUW��KYHUNHQ�IºU�HOOHU�VLGHQ�

���� 6NºGHW�WLO�VWRUVHMOHW�VSUDQJ��KHOGLJYLV�L�OHW�OXIW�
���� EDUQ�KRSSHU�L�YDQGHW�IUD�E§G�L�VWLOOH�IUHPGULIW�RJ�NDQ�LNNH�VYºPPH�E§GHQ�RS�
���� 7RUQ�YHMU�PHG�NUDIWLJH�YLQGVWºG
���� SOXGOLJ�RSVW§HW�K§UG�YLQG�XGHQ�YDUVHO�RJ�PHG�HQ�VWRU�JXPPLE§G�PHG�PRWRU�S§�VO¨E�VRP�MHJ

YDU�YHG�DW�PLVWH�IOHUH�JDQJH
���� .UDIWLJ�EO¨VW��NXOLQJ�QHG�JHQQHP��UHVXQG�IUD�.XOOHQ�WLO�+HOVLQJºU
���� YHG�QDWVHMODGV�L�W§JH
���� 7RUGHQ�EO¨VW�YHMUVNLIWH�DQGUH�XVLNUH�VHMOHUH
���� 'D�YL�NºEWH�E§GHQ�L�)UHGHULNVKDYQ�VLGVWH�§U�KDYGH�YL�LQJHQ�VHMOHUHUIDULQJ�RJ�VNXOOH�VHMOH�GHQ

WLO�$DOERUJ��9L�ILN�HQ�EHNHQGW�WLO�DW�KM¨OSH�PHG�WXUHQ��GD�KDQ�KDYGH�WDJHW�GXHOLJKHGVEHYLV�IRU
HW�SDU�§U�WLOEDJH��9L�KDYGH�LNNH�WMHNNHW�PRWRU�RJ�DQGHW�XGVW\U��V§�HIWHU�����WLPH�S§�KDYHW�JLN
PRWRUHQ�XG��)ºUVWH�GDJ�JLN�RN��LQJHQ�YLQG��V§�YL�NRP�GRJ�KHOOHU�LQJHQ�YHJQH�RJ�P§WWH
RYHUQDWWH�WLO�VºV���$QGHQ�GDJ�EO¨VWH�GHW�NUDIWLJW�RS��RJ�YL�O§�L�PDQJH�WLPHU�S§�YDQGHW�L�KºM�Vº
XGHQ�DW�NXQQH�I§�JDQJ�L�PRWRUHQ��9L�KDYGH�ULQJHW�WLO�HQ�EHNHQGW�GHU�VNXOOH�KHQWH�RV��PHQ�GHWWH
YLOOH�WDJH�HW�SDU�WLPHU��9L�SUºYHGH�DW�NU\GVH�JHQQHP�+DOV�VHMOUHQGH�PDQJH�JDQJH��PHQ�GUHY
O¨QJHUH�RJ�O¨QJHUH�XG��9L�EOHY�WLO�VLGVW�KHQWHW�WUXNNHW��PHQ�IOHUH�JDQJH�NXQQH�GHW�KDYH�J§HW
PHJHW�JDOW�L�GHQ�KºMH�Vº��RJ�GHU�YDU�LNNH�DQGUH�XGH�S§�VDPPH�WLGVSXQNW�SJD��GHQ�KºMH�Vº��V§
YDU�GHU�VNHW�QRJHW�IDUHWUXHQGH�KDYGH�YL�Y¨UHW�DOHQH�RP�GHW��

���� %XJVHULQJ�L�VWRUPYHMU
���� 7§JH�RJ�NROOLVLRQ�PHG�VWºUUH�VNLE
���� XGVHMOQLQJ�IUD�KDYQ�PROH�WLO�§EHQW�KDY���VWRUH�EºOJHU�RJ�LNNH�PXOLJW�DW�VW\UH�PHG�URUHW��XQGHU

YHQGLQJ��OLJH�HIWHU�PROHQ��
���� 'D�MHJ�VHMOHGH�RYHU�$WODQWHQ�L�VHMOE§G�NQ¨NNHGH�ZLUH�PHOOHP�UDWWHW�RJ�URUHW��RJ�YL�KDYGH�LNNH

HNVWUD�ZLUH�PHG��7LOI¨OGLJYLV�SDVVHGH�PDQGHOLQHQ�L�W\NNHOVH�RJ�O¨QJGH��V§�YL�RIUHGH�GHQ�L
GHQ�HQH�VLGH�DI�VNLEHW�RJ�ILN�LJHQ�NRQWDNW�WLO�URUHW��/§�L����WLPHU�XGHQ�VW\ULQJ�PLGW�L�$WODQWHQ�L
������

���� N¨QWUHW�IOHUH�JDQJH�L�MROOH�S§�1RUGVºHQ�
���� 6WRUP��EUDQG�RP�ERUG�RJ�NROOLVLRQ��

+DU�VHMOHW����§U�VRP�ILVNHU��VW\UPDQG�RJ
VNLSSHU

���� *UXQGVWºGQLQJ�S§�VWHQUHY�L�IULVN�YLQG
���� 7¨W�W§JH��LQJHQ�UDGDU��
���� -D��Q§U�DQGUH�WUDILNDQWHU�LNNH�RYHUKROGHU�GHUHV�YLJHSOLJW�RJ�EHKºULJW�XGNLJ�YHG�DQYHQGHOVH�DI

DXWRSLORW�
+DU�Y¨UHW�W¨W�S§�DW�EOLYH�S§VHMOHW��GD�VNLE�YHQGWH�L�PºUNH�S§��UHVXQG���W\GHOLJYLV�XGHQ�DW
KDYH�VHW�PLJ

���� YHG�DW�IRUOLVH�PHG�HW�IUDJWVNLE
���� HU�HUKYHUYVILVNHU�GHW�VNHU�M¨YQOLJW
���� PHG�HQ�WLGOLJHUH�E§G�KDU�WR�JDQJH�VHMOHW�LQG�L�W§JHEDQNH�XGHQ�UDGDU�KDU�HIWHUIºOJHQGH�NºEW

UDGDU��RJ�Y¨UHW�XGH�L�DOW�IRU�KºM�Vº�
���� 6WRUP�RUNDQ�6M¨OODQG�5XQGW��9LQG�PHUH�HQG����P�V�VDPW�NXOLQJ�Y�DQGUH�VHMODGVHU
���� L�W§YHW�KY¨U�PHG�KDYVWU\JHU�GHQ�GDJ�SHWHU�VNUDP�EOHY�VHMOHW�QHG�L�ºUHVXQG
���� $QNHU�UHY�VLJ�OºV�RJ�EDQNHGH�KXO�L�VNURJHW�
���� %OHY�RYHUUDVNHW�DI�YHMUHW���VWHUVºHQ�PHOOHP�)DOVWHU�RJ�6\GVYHULJH
���� 0HJHW�VWRU�EºOJH�IUD�KXUWLJI¨UJH
���� 3OXGVHOLJ�W§JH�S§��UHVXQG�
���� %OHY�RYHUUDVNHW�DI�WRUGHQYHMU��KDJOE\JH�RJ�YROGVRP�YLQG�VRP�ILN�KDYHW�WLO�DW�UHMVH�KºMH�EºOJHU

RJ�WUXH�PHG�DW�EO¨VH�RV�S§�VM¨OODQGV�UHY�YHG�RGGHQ�
���� YDQW�IDOGW�DI�PDVWHQ�YDU�YHG�DW�NQ¨NNH

IDOGHW�WLO�VWRUVHMO�UºJ�L�YDQGHW�XQGHU�VW§KHMHQ�RJ�JLN�L�VNUXHQ�GD�PRWRUHQ�EOHY�VWDUWHW�
IRUHJLN�L�VHMOUHQGHQ�YHG�'URJGHQ

���� 0RWRUVWRS�L�PHJHW�G§UOLJ�YHMU

'§UOLJW�VºPDQGVVNDE�IUD�DQGUH�VHMOHUH
���� +§UG�YLQG�KYRU�VWRUVHMOHW�P§WWH�EODIUH�RJ�YL�PLVWHGH�DOOH�VHMOSLQGH
���� +DU�WLGOLJHUH�ILVNHW�VRP�HUKYHUY�RJ�IDUOLJH�VLWXDWLRQHU�IRUHNRPPHU�XQGHU�ILVNHULHW�

�������������������������������������VLGH���������
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���� ,�NXOLQJ�IUD�6¨E\�WLO�*ºWHERUJ
���� 3OXGVHOLJ�VN\SXPSH��PHQ�KDYGH�PLQ�JDPOH�EHGVWHIDU�PHG�GHU�KDU�Y¨UH�ILVNHU�L����§U�V§�KDQ

IRUWDOWH�KYRUGDQ�YL�VNXOOH�OLJJH�RV�RS�L�YLQGHQ�RJ�EºOJHUQH�RJ�YHQWH�LQGWLO�GHQ�WRJ�DI�
���� *HQQHP�PLW�DUEHMGH�VRP�UHGQLQJVPDQG�S§�6NDJHQ�5HGQLQJVVWDWLRQ�KDU�MHJ�RSOHYHW�PDQJH

DOYRUOLJH�VLWXDWLRQHU��VRP�KDU�Y¨UHW�OLYVWUXHQGH��0DQJH�DI�GLVVH�RSOHYHOVHU�RJ�HUIDULQJHU
EUXJHU�MHJ�RPERUG�S§�PLQ�HJHQ�E§G�IRU�DW�ºJH�VLNNHUKHGHQ��

���� $OW�VWUºPPHQ�JLN�S§�E§GHQ�PLGW�RP�QDWWHQ��LNNH�ODQJW�IUD�GHQ�VYHQVNH�VN¨UJ§UG�
���� VHMOHU�XGHQ�VHMO�L�IRU�PHJHW�YLQG�RJ�VWRUH�EºMOHU��JLN�OLJH�PHG�EºJOHU�RJ�SOXVLOLJ�VO§U�E§GHQ�XG�WLO

GHQ�HQH�VLGH��YL�YDU�EHJJH�YHG�DW�U\JH�L�YDQGHW���YL�KDYGH�YHVW�S§�
���� Y¨UHW�YHG�DW�IDOGH�RYHUERUG

LOG�RPERUG
���� 2YHUUDVNHW�DI�EHW\GHOLJW�K§UGHUH�YHMU�HQG�YHMUPHOGLQJ�KDYGH�ORYHW�

*UXQGVWºGQLQJ�
���� PRWRUVWRS�L�'HQ�(QJHOVNH�NDQDO
���� JUXQGVWºGQLQJ�S§�VWRUH�VWHQ
���� 0RWRUVWRS
���� 6RPPHUVWRUPHQ�L������HOOHU�����KYRU�MHJ�LNNH�KDYGH�FKHFNHW�YHMUXGVLJWHQ��8QGHU�NU\GVQLQJ

DI�HQ�VHMOUHQGH�XQGHU�VHMO�RP�QDWWHQ��KYRU�GHW�YDU�SUDNWLVN�WDJHW�YLQGVWLOOH���KHOGLJYLV�NXQQH
MHJ�VSLGVH�RS�RJ�NRPPH�DI�YHMHQ��,�EHJJH�WLOI¨OGH�YDU�GHW�KHOG�RJ�LNNH�IRUVWDQG��GHU�JMRUGH
XGVODJHW�

���� ,�.DWWHJDW�FD����WLPH�V\G�IRU�*¸WHERUJ��PHQV�YL�VHMOHGH�L�����P�VHN�IRUDQ�IRU�WY¨UV��PHG�HQ
KHO�GHO�EºOJHU��VODS�IRUVWDJHW�SOXGVHOLJ�IRU�QHGHQ��V§�UXOOHJHQXDHQ�EO¨VWH�HQ�PHWHU�XG�WLO�O¨�
NXQ�IDVWKROGW�DI�LQGUXOQLQJVOLQHQ��%ROWHQ�YDU�IDOGHW�XG��DQWDJHOLJ�IRUGL�MHJ�KDYGH�DQYHQGW�HQ
O§VHULQJ��VRP�KDU�K¨QJW�IDVW�L�HQ�IRUIRUWºMQLQJ�L�KDYQHQ�
0HQ�PDVWHQ�EOHY�VW§HQGH��IRUGL�GHU�VWDGLJ�YDU�HW�IUHPDGUHWWHW�WU¨N�L�JHQXDHQ��-HJ�ILN�UHODWLYW
KXUWLJW�VLNUHW�PDVWHQ�WLO�VW¨YQHQ�PHG�HW�OHGLJW�VSLOHUIDOG��PHQ�GHW�YDU�QRJHW�DI�HW�MRE�DW�I§
WºMUHW�IRUVWDJHW�PHG�UXOOHQ��GHU�VYLQJHGH�YLOGW�VRP�HQ�NºOOH��'HW�O\NNHGHV�GRJ�DW�I§�JHQXDHQ
QHG�RJ�YL�IRUWVDWWH�IRU�VWRUVHMO�RJ�PRWRU�WLO�9DUEHUJ��,�UR�L�KDYQHQ�ILN�MHJ�HQ�Q\�EROW�VDW�L��QX
VLNUHW�PHG�63/,7��JHQXDQ�RS�LJHQ��V§�YL�Q¨VWH�GDJ�NXQQH�IRUWV¨WWH�VHMODGVHQ��
(Q�OLGW�GUDPDWLVN�WLPHV�DUEHMGH��PHQV�PLQ�NRQH�YHG�UDWWHW�VºUJHGH�IRU�DW�KROGH�VDPPH�NXUV�
+HOGLJYLV�KDYGH�YL�HQ�VLNNHU�NXUV�ODJW�LQG�S§�*36
HQ��-HJ�KDYGH�KHOH�WLGHQ�UHGQLQJVYHVW�S§�
PHQ�YL�IDQGW�EDJHIWHU�XG�DI��DW�MHJ�RJV§�EXUGH�KDYH�EHQ\WWHW�PLQ�VLNNHUKHGVOLQH��GD�MHJ�QHPW
NXQQH�Y¨UH�EOHYHW�DOYRUOLJW�VNDGHW�DI�IRUVWDJHWV�UXOOHPHNDQLVPH��6NDGHUQH�EHOºE�VLJ�WLO�HW�Q\W
UXOOHIRUVWDJ��EºMHW��VDPW�HQ�ODQWHUQH��'DJHQ�HIWHU�V§�YL�L�*ORPPHQ�+DYQ�HQ�ILVNHU��GHU
EXJVHUHGH�HQ�GDQVN�VHMOE§G�LQG�PHG�ULJJHQ�VO¨EHQGH�L�YDQGHW�S§�JUXQG�DI�HW�VYLJWHW�IRUVWDJ�
'HW�NXQQH�KDYH�Y¨UHW�RV�

���� 1¨VWHQ�KDYDUL�XQGHU�NDSVHMODGV�
6WRUVHMO�EO¨VW�XG�XQGHU�YDQVNHOLJH�IRUKROG

���� 6WLY�NXOLQJ�L�QRUGVºHQ�L�HQ����IRG�VHMOE§G�����WLPHU�PHG���JDQJH�UHEHW�VWRUVHMO�RJ�VWRUPIRJ
���� GHW�EOHY�KXUWLJW�PºUNW�DQHGH�LNNH�KYRU�MHJ�YDU�S§�IMRUGHQ��IºU�PRELOHQ�WLG
���� SOXGVHOLJ�W§JH�L�GHQ�(QJHOVNH�NDQDO
���� ,�PºUNH�L�Q¨UKHGHQ�DI�VWRUVNLEVUXWHU�
���� 7RUGHQYHMUHW�PHG�KºMH�YLQGVW\UNHU�W¨W�S§�O¨�N\VW
���� 2YHUUDVNHW�DI�G§UOLJW�YHMU�S§�HQ�WR�GºJQV�VHMOWXU�WLGOLJW�RP�IRU§UHW�

6RP�KHOW�Q\�VHMOHU�NRP�MHJ�HW�SDU�JDQJH�WLO�DW�J§�XG�L�IRU�PHJHW�YLQG�L�IRUKROG�WLO�PLQ�HUIDULQJ�
���� 7RUGHQ�E\JHU�VRP�KDU�N¨QWUHW�VHMOMROOHQ�
���� (Q�K§UG�JUXQGVWºGQLQJ�S§�HW�VWHQUHY��KYRU�YL�GRJ�VHOY�NRP�IUL�
���� *UXQGVWºGQLQJHU�L�K§UGW�YHMU��PHG�O¨N�VRP�IºOJH�
���� 0DQG�RYHUERUG����
���� *UXQGVWºGQLQJ�L�K§UGW�YHMU��0RWRUHQ�JDY�RS�W¨W�S§�HQ�LQGVHMOLQJ�WLO�KDYQHQ��'HU�YDU�IRU�OLGW

SODGV�WLO�O¨�N\VW�WLO�DW�I§�VDW�VHMO�LJHQ��RJ�YL�GUHY�S§�HQ�VDQGEDQNH�
���� PLVWHQ�NºOHQ�S§�HQ�PDWFKHU���

.Q¨NNHW�PDVW�S§�HQ�EDQQHU����L�NDWWHJDW�L�JRG�OXIW�RJ�EºOJHU

���� 0DQG�RYHU�ERUG�RJ�HQ�EU¨NNHW�PDVW��
���� ,�HQ�NROOLVLRQ�LPHOOHP�WR�VHMOE§GH�XQGHU�HQ�NDSVHMODGV��IDOGW�MHJ�RYHUERUG�
���� *UXQGVWºGQLQJ�L�NUDIWLJ�YLQG��9L�EOHY�KHOGLJYLV�VDW�DI�JUXQGHQ�LJHQ�6)�GH�Q¨VWH�EºOJHUQH��

%UDQG�RP�ERUG�YL�ILN�VOXNNHW�GHQ�
���� -HJ�KDU�VHMOHW�L�PDQJH�§U��KDU�DI�RJ�WLO�Y¨UHW�XGH�L�HNVWUHPW�YHMU��RJ�EOLYHU�E§GHQ�LNNH

K§QGWHUHW�ULJWLJ�NDQ�GHW�KXUWLJW�XGYLNOH�VLJ�WLO�HQ�IDUOLJ�VLWXDWLRQ�
���� 8QGHU�NDSVHMODGV�EOHY�MHJ�UDPW�PLGWVNLEV�PHG�N¨PSH�KXO�WLO�IºOJH��1§HGH�KDYQ�PHQ�E§GHQ

YDU�W¨W�S§�DW�V\QNH��5HQW�VW\UERUG�EDJERUG�WU¨IQLQJ��-HJ�VHMOHGH�VW\UERUG�KDOVH�
�������������������������������������VLGH���������
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���� '§UOLJW�YHMU
���� 9¨OWHU�PHG�����MROOH�RJ�EOLYHU�KROGW�XQGHU�YDQGHW�DI�QRJHW�L�ULJJHQ�
���� Y2/'6207�725'(19(-5��*581'67�'1,1*�3��62/26(-/$'6�
���� %RPPHQ�VORJ�L�K§UGW�YHMU�HW�EHV¨WQLQJVPHGOHP�XG�L�VºJHO¨QHUHW�PHG�KMHUQHU\VWHOVH�WLO�IºOJH�

6RP�NDSVHMOHU�HQ�DI�GH�VWºUVWH�ULVLNRHU�YL�KDU��HU�YHG�XIULYLOOLJ�ERPQLQJ�XQGHU�VSLOHU�N¨QWULQJ�L
K§UGW�YHMU�

���� (Q�ILVNHNXWWHU�KDYGH�VHMOHW�PLJ�QHG��KYLV�LNNH�MHJ�KDYGH�VWDUWHW�PRWRUHQ�RJ�IO\WWHW�PLJ��+DU�WLO
JHQJ¨OG�RSOHYHW�VWRUH�VNLEH�VHMOH�XGHQ�RP�PLJ���

���� %U¨NNHW�URUHW�L�VWRUPYHMU�
.Q¨NNHW�PDVWHQ�L�VWRUPYHMU�

���� ��SHUVRQHU�S§�VHMOE§GHQ��DOOH�PHJHW�HUIDUQH�VHMOHUH��
0LQ�YHQV�IDU�EOLYHU�VPLGW�L�YDQGHW���GHW�EO¨VHU�PHJHW�NUDIWLJW��KDQV�YHVW�SXVWHU�VLJ�LNNH�RS�
KDQ�N¨PSHU�IRU�DW�KROGH�VLJ�RYHQ�YDQGH��

9L�VHMOHU�RS�WLO�KDP�IRU�VHMO�KDU�LNNH�PRWRU�PHG�XG�GD�GHW�HU�'0���PHQ�YL�GULYHU�KXUWLJW�Y¨N�IºU
KDQ�NDQ�Q§�DW�I§�IDW�L�QRJHW��

YL�NRPPHU�KHQ�WLO�KDP�LJHQ��GHQQH�JDQJ�V§�YL�GULYHU�KHQ�PRG�KDP�LVWHGHW��%§GHQ�GULYHU�GRJ
RYHU�KDP��RJ�KDQ�EOLYHU�IDQJHW�XQGHU�E§GHQ��

0LQXWWHU�J§U�RJ�OLJH�GD�HQ�DI�RV�VNDO�WLO�DW�KRSSH�L�HIWHU�KDP��NRPPHU�KDQ�RS��YL�I§U�VPLGW�UHE
WLO�KDP�VRP�KDQ�I§U�IDW�L��RJ�YL�I§U�KDP�RS��

���� (U�IDOGHW�RYHUERUG�XGHQ�YHVW��ULJKDYHUL
���� 3OXGVHOLJ�K§UG��YLQG�
���� .DSVHMODGV�L�������P�V��

)OHUH�PDQG�RYHU�ERUG�VLWXDWLRQHU�
%U¨NNHW�PDVW����JDQJH�

���� .RP�IUD�1RUGVºHQ�RJ�VNXOOH�DQGXYH�HQ�+ROODQGV�KDYQ��LQGVHMOLQJHQ�JLN�JHQQHP�HQ
WLGHYDQGVUHQGH�PRGJ§HQGH�VWUºP�ILUH�NQRE��YLQGHQ����P�V�PHG��'HU�YDU�YROGVRPPH�EºOJHU
E§GH�WY¨UV�RJ�DJWHQ�IUD��GHW�YDU�KHOGLJYLV�NXQ�HQ�VWU¨NQLQJ�S§�WR�WUH�VP������

���� 6RP�XQJ�ZLQGVXUIHU
���� .Q¨NNHW�PDVW�RJ�ERP�QRJOH�JDQJH�S§�PLW�VXUIEU¨GW��PHQ�VYºPPHW�L�ODQG�RJ�V§�ULQJHW

EHVNHG�WLO�IDPLOLH�
���� 3OXGVHOLJW�XYHMU��

$IPDVWHW�RJ�XGHQ�S§K¨QJVPRWRU�
���� %U¨NNHGH�PDVWHQ�PLGW�RP�QDWWHQ�L�NXOLQJ�

/LGW�V\G�IRU�DQKROGW���%§GHQ�EOHY�UHGHW��PHQ�IO§GHQ�YDU�IUHPPH�
���� 6WRUP�S§�DQNHUSODGV�L�'HW�*U¨VNH��KDY
���� ODJW�QHG�PHG�PDVWHQ�L�YDQGHW
���� .¨QWUHGH�L����XQGHU�YLQWHUWU¨QLQJ�IRUXG�IRU�2/��E§GHQ�GUHY�Y¨N�IUD�PLQ�RJ�PLQ�JDVW�RJ

HQGWH�S§�0LGGHOJUXQGHQ��YL�EOHY�UHGGHW�YHG�OLGW�DI�HW�WLOI¨OGH���
���� 02%
���� 6SLOHUN¨QWULQJ�L�6WRUHE¨OW��KYRU�E§GHQ�VLGHQ�GUHY�PRG�7�UXWHQ�
���� 7U¨QHW�EºOJHVHMODGV�GHF�PG��IºU�VW¨YQH�L�6\GHXURSD��RJ�NQDN�URUEHVODJ�ODQJW�IUD�ODQG��(OOHUV

DOGULJ�RJ�KDU�FD�����§UV�VHMOHUIDULQJ��
���� )RU�PHJHW�YLQG�PHG�IDPLOLHQ�RJ�HW�VWRUIDOG�GHU�VDWWH�VLJ�IDVW�0§WWH�S§�G¨N�RJ�RUGQH�IDOGHW�L

KºM�Vº�PHG�IDPLOLHQ�L�FRFNSLWHW�LPHQV��6ºJWH�WLOEDJH�L�KDYQ�HIWHU���WLPHV�VHMODGV�NDPS�
���� 'HW�NDQ�DOWLG�J§�JDOW��Q§U�PDQ�VHMOHU�L�EO¨VHYHMU�YLQWHU��0HQ�GHW�VNHU�KHOGLJYLV�PHJHW�VM¨OGHQW

KYLV�PDQ�W¨QNHU�VLJ�JRGW�RP��
���� .Q¨NNHGH�PDVWHU��

2SVDPOLQJ�DI�IUHPPHG�EHV¨WQLQJ�IUD�KDYDUHUHW�E§G�
)O¨QJHGH�VHMO�L�I�P��VWRUP�0LGGHOKDYHW��
7UDQVSRUWVHMODGV�L�RUNDQ�0LGGHOKDYHW��

���� 9L�VHMOHU�QRUPDOW�DOWLG�DOOH�RPERUG�PHG�YHVW��(HQ�GDJ�YDU�¨OGVWH�GUHQJ�J§HW�L�NDK\WWHQ��RJ
KDYGH�WDJHW�YHVWHQ�DI��+DQ�NRP�GRJ�NRUWYDULJW�RS�L�FRFNSLWWHW�IRU�DW�VH�QRJHW��,�GHW�VDPPH
VYLQJHGH�ERPPHQ�RYHU��GD�YL�VHMOHGH�O¨QV��+DQ�YDU�PLOOLPHWHU�IUD�DW�EOLYH�UDPW�L�QDNNHQ�RJ
VPLGW�EHYLGVWOºV�RYHU�ERUG��$OOH�YL�DQGUH�KDYGH�YHVW�S§�RJ�NXQQH�GHUIRU�LNNH�KDYH�G\NNHW
HIWHU�KDP��0HJHW�VW¨UN�RSOHYHOVH�

���� 3OXGVHOLJW�YHMUVNLIWHWV��6N\SXPSH�
���� 9HMUHW�EOHY�G§UOLJW�PLW�RP�QDWWHQ

7RY�L�SURSHO�RJ�LQJHQ�YLQG�PLGW�L�VHMOUXWH
���� I[��

.Q¨NNHW�PDVW��,�VLJ�VHOY�RYHUUDVNHQGH�XIDUOLJW�XGUDPDWLVN��0HQ�RSU\GQLQJHQ�HU�PHJHW�IDUOLJ
�E§GHQ�HU�HW�VWRUW�URG�HG�ZLUH��WRYY¨UN�RJ�JODWWH�VHMO��'HVXGHQ�LQJHQ�XOLJKHG�IRU�DW�PDQºYUHUH�

�������������������������������������VLGH���������
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.Q¨NNHW�URU�URVWDPPH��%§GHQ�
Y¨OWHU�UXQGW
�L�EºOJHUQH��RJ�LJHQ�LQJHQ�PXOLJKHG�IRU�DW
PDQºYUHUH�

SHUVRQOLJ�VNDGH���I[��NOHPWH�ILQJUH��IUUHPNDOGHU�VWUHVV�VLWXDWLRQ��KYRU�PDQ�QHPW�WDJHU�IRUNHUWH
EHVOXWQLQJHU�SULRULWHULQJHU�

���� ���VDPWLGLJW�PRWRUVWRS�RJ�KDYDUL�S§�ULJ
���WU¨WKHG�RJ�G§UOLJ�EHVOXWQLQJ�RP�K§QGWHULQJ�DI�E§G

���� +§UGW�YHMU��RJ�VDPPHQVWºG�XQGHU�NDSVHMODGV
���� 0RWRUVWRS
���� YHMU�XGVLJWHQ�ORYHGH�IDOGHQGH�YLQG�IUD�����P�V�PHQ�VWHJ�WLO������P�V�RJ�MHJ�KDYGH�JHQXD�S§

RJ�NXQ�HQ�PHJHW�XDIDUHQ�JDVW�PHG�RJ�PºUNHW�YDU�IDOGHW�S§
���� 7DEWH�HQ�JDVW�XQGHU�KDOYK§UG�VSLOHUVHMODGV�
���� .LWHVXUILQJ�IUD�KYLGH�VDQGH��

'UDJHQ�WU¨NNHU�OXIWHQ�XG�DI�OXQJHUQH�OLJH�IºU�EºOJHQ�UDPPHU�
���� ,�OºEHW�DI�HQ�WLPH�EO¨VWH�GHW�RS�WLO�GREEHOW�GHQ�YDUVOHGH�VW\UNH��3§ODQGVYLQG��%ºOJHUQH

YRNVHGH�KXUWLJW��+DYGH���XHUIDUQH�JDVWHU�PHG��7XUGH�LNNH�VºJH�IºUVWH�QºGKDYQ��GD�GHQ
KDYGH�XNHQGW�RJ�YDQVNHOLJH�LQGVHMOLQJVIRUKROG��*DVWHU�NXQQH�LNNH�WRONH�LQIRUPDWLRQHU�L�VºNRUW
RJ�KDYQHORGV��-HJ�KDYGH�K¨QGHUQH�IXOGH�PHG�URU�RJ�VHMO��0§WWH�IRUWV¨WWH�WLO�Q¨VWH�KDYQ��VRP
KDU�QHPPHUH�RJ�DIP¨UNHW�LQGVHMOLQJ��9§G��NROG�RJ�XGNºUW�PHG�V\JH�JDVWHU�RPERUG��$OW�HQGWH
GRJ�JRGW�RJ�EOHY�HQ�HUIDULQJ�ULJHUH��WDJ�DOGULJ�XG�XGHQ�PLQGVW�«Q�HUIDUHQ�JDVW�RPERUG�

���� 1DYLJDWLRQVO\V�GHIHNW�YHG�QDWVHMODGV�PHOOHP�$QKROW�RJ�5ºUYLJ

1DWVHMODGV�PHOOHP�*RWODQG�RJ��ODQG�PHG�WRUGHQYHMU�RJ�O\QQHGVODJ�W¨W�S§�E§GHQ
���� ,�NDSVHMODGVVLWXDWLRQHU��+DU�Y¨UHW�XGH�IRU�DW�EOLYH�VHMOHW�QHG�L�HQ����PHWHU�VHMOE§G�DI�HQ�DQGHQ

S§�VDPPH�VWºUUHOVH��6WRU�PDWHULHO�VNDGH��PHQ�KHOGLJYLV�LQJHQ�SHUVRQVNDGH�
6HMOHUYHQ�IDOGHW�RYHUERUG��PHQ�YL�KDYGH�VW\U�S§�DOW�RJ�KHQWHGH�KDP�LQGHQIRU���PLQXWWHU�IRU
VHMO���XGHQ�PRWRU�

���� PDVW�GHU�EU¨NNHGH
UDPWH�HQ�VWHQ
NºOHVODQJH�GHU�UHYQHGH

���� *UXQGVWºGQLQJ�S§�VWHQUHY�YHG�PºUNHWV�IUHPEUXG�L�WLOWDJHQGH�YLQG�

.Q¨NNHW�PDVW�L�IULVN�WLO�K§UG�YLQG�

.RPHQWDU�WLO�PLW�VYDU��DQGHW��WR�VSºUJVP§O�QHGH��$W�QRJHW�VLNNHUKHGVXGVW\U�NXQ�NDQ�EUXJHV
WLNQ\WWHW�HW�YKI��EHYLV�

���� .RP�DI�VWHG�L�O§QW�VHMOE§G�XGHQ�PRWRU�RJ�ODQWHUQHU�S§�GDJWXU��9LQGHQ�GºGH�V§�YL�LNNH�NXQQH
NRPPH�LQG�RJ�P§WWH�EOLYH�S§�KDYHW�WLO�RP�QDWWHQ��KYRU�GHW�EO¨VWH�RS�WLO�IULVN�YLQG�
6OXWWHOLJ�P§WWH�YL�O¨QVH�LQG�L�%RJHQVH�KDYQ�S§�ULJJHQ�DOHQH���
,NNH�JRGW��
36��'HW�HU�ULJWLJ�PDQJH�§U�VLGH�

���� 0DQG�RYHU�ERUG�6M¨OODQG�5XQGW�������(Q�DI�PLQH�JDVWHU�IDOGW�RYHUERUG�L�������PHWHU�KºM
VWUºPVº�L�VWRUHE¨OW��'HW�YDU�HQ�E§G�XGHQ�PRWRU�RJ�EDGHVWLJH��;��HU���*DVWHQ�KDYGH
UHGQLQJVYHVW�S§��RJ�GHW�O\NNHGHV�DW�NRPPH�W¨W�S§�KDP��PHQ�SJD�EºOJHUQH�RJ�ULVLNR�IRU��DW
UDPPH�KDP�PHG�E§GHQ�O\NNHGHV�GHW�LNNH��DW�I§�IDW�L�KDP�PHG�NDVWHOLQHQ�L�IºUVWH
IRUVºJVU¨NNH��-HJ�KDU�VW§HW�S§�YDQGVNL��RJ�NRP�L�WDQNH�RP�KYRUGDQ�PRWRUE§GHQ�DIOHYHUHU
OLQHQ�WLO�GLJ�L�YDQGHW��6§�S§�PHG�HQ�ODQJ�IO\GHOLQH��RJ�VHMOHGH�MHJ�HQ�RPJDQJ�RP�GHQ
RYHUERUGIDOGQH��VRP�NXQQH�JULEH�OLQHQ��RJ�KLYH�VLJ�KHQ�WLO�E§GHQ��9L�ILN�KDP�KHUHIWHU�KXUWLJW
RP�ERUG��PHQ�KYLV�YL�LNNH�KDYGH�Y¨UHW���VW¨UNH�P¨QG��V§�KDYGH�GHW�Y¨UHW�YDQVNHOLJW�
'HUHIWHU�EOHY�GHU�PRQWHUHW�NRPELQHUHW�PRWRU��RJ�EDGHVWLJH�S§�E§GHQ��0HQ�GHW�HU�VWDGLJ�UHW
VY¨UW��DW�NUDYOH�RS�PHG�Y§GW�VHMOHUWºM�VRP�MHJ�VHOY�WHVWHGH�HIWHUIºOJHQGH�HQ�ILQ�YLQGVWLOOH
VRPPHUGDJ�

���� 0LQ�PDQG�RJ�MHJ�VHMOHGH�IRU���§U�VLGHQ�S§�VWHQUHYHW�1:�IRU�6HMHUº�RJ�P§WWH�WU¨NNHV�IUL�DI
62.�

�UHW�HIWHU�NQ¨NNHGH�YRUHV�PDVW�XQGHU�VHMODGV�L������P�V�YLQG��PHQ�YL�EOHY�KMXOSHW�VLNNHUW�L
KDYQ�DI�IRON�IUD�.HUWHPLQGH�VHMONOXE��62.�O§�VWDQGE\��

���� 3OXGVHOLJW�G§UOLJW�YHMU�
���� *UXQGVWºGQLQJ

O¨NDJH
XIRUXGVHW�YROGVRPW�YHMU

���� (Q�LNNH�IRUYHQWHW�VWRU�EºOJH
���� %ORN�WLO�VSLOHU�JDM�NQ¨NNHU�RJ�JDMHQ�UDPPHU�HQ�JDVW�L�U\JJHQ���VRP�HQ�EXHVWUHQJ���+HOGLJYLV

NXQ�NQXEV�
�������������������������������������VLGH���������
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���� %§G�VO§HW�O¨N�7RJ�PHJHW�YDQG�LQG�
���� QDWVHMODGV��GHW�EO¨VWH�PHJHW�RJ�UHJQHGH�RJ�NXQQH�LNNH�VH�I\UHQH�WLO�LQGVHMOLQJ�DI�KDYQHQ

S�J�D��E\O\V�L�EDJJUXQGHQ��
���� 0RWRUHQ�VDWWH�XG�L�VHMUHQGHQ�L�XVLJWEDUW�YHMU��LQJHQ�YLQG�
���� ���§UV�VHMODGV�JLYHU�XY¨JHUOLJ�VLWXDWLRQHU�PHG�WRUGHQE\JHU�HWF��KYRU�HUIDULQJHQ��HW

YHOJHQQHPSUºYHW�IDUWºM��HQ�JRG�EHV¨WQLQJ��RJ�GHW�ULJWLJH�XGVW\U�JºU�DW�HQ�XEHKDJHOLJ
VLWXDWLRQ�EOHY�NODUHW�XGHQ�SUREOHPHU

���� VXQNHW�E§G��N¨QWUHW�QDFUD����PHOOHP�VM¨OODQG�RJ�M\OODQG
���� 1DW�VHMODGV�G§UOLJW�YHMU
���� PDVWHVSRUHW�JLN�L�VW\NNHU��V§�PDVWHQ�P§WWH�ELQGHV�IDVW�S§�2.�MROOHQ�RJ�E§GHQ�VYºPPHV�L

ODQG��VMRYW�DW�W¨QNH�WLOEDJH�S§�QX�
���� %U¨NNHW�ERPPHQ�L�NXOLQJ
���� ,�IRUELQGHOVH�PHG�KDYQHPDQºYUH�S§�VWºUUH�VNLE�I§U�HQ�JDVW�EHQHW�L�HW�NYHMO�WRY��RJ�PLVWHU

HIWHUIºOJHQGH�XQGHUEHQHW�
���� *UXQGVWºGQLQJ
���� 5RHGH�IRU�PDQJH�§U�VLGHQ�NDSURQLQJ��%§GHQ�N¨QWUHGH�YL�IDOGW�L�PHJHW�NROGW�YDQG��EOHY�UHGGHW

RS�DI�HQ�DQGHQ�URE§G�'HQJDQJ�EUXJWH�PDQ�LNNH�UHGQLQJVYHVWH�R�NDSURQLQJVE§GH������
���� 6.$:�5$&(������725'(1%<*(5�,�6.$*(5$.�

.1�..(7�0$67�81'(5�.$36(-/$'6�
���� 0RWRUVWRS�L�G§UOLJ�YHMU
���� VWRUP�L�QRUGVºHQ�RYHU����VHN�P�
���� '§UOLJW�YHMU�XQGHU�DUEHMGH�PHG�ILVNHUHGVNDEHU
���� V§J�HM�VWRU�E§W�VRP�NRP�PRW�PLJ
���� )RU�PHJHW�YLQG�L�NDSVHMODGVHU��VM¨OODQG�UXQGW�L�����
HUQH
���� 3OXGVHOLJW�G§UOLJW�YHMU
���� 3OXGVHOLJ�¨QGULQJ�DI�YLQGIRUKROG�

3OXGVHOLJ�W¨W�W§JH�
���� .XOLQJ�RJ�WRUGHQ�L�6WRUVWUºPPHQ�L�0D[L�����XHUIDUHQ�EHV¨WQLQJ��JDPOH�VHMO��LQJHQ�PRWRU��*LN�L

QºGKDYQ�L�6WLJVQ¨V�I¨UJHKDYQ�
���� 0RWRU�VWRS�SJD��OºV�VWHO�IRUELQGHOVH�S§�§EHQW�KDY���WLPHU�IºU�VROQHGJDQJ��OºVWH�SUREOHPHW

VHOY�
���� 8IULYLOOLJ�ERPQLQJ�KYRU�HW�EHV¨WQLQJVPHGOHP�ILN�ERPPHQ�L�KRYHGHW
���� .Q¨NNHW�UºVWMHUQ
���� 7LOVWRSSHW�EU¨QGVWRIILOWHU��KYRU�PRWRUHQ�JLN�L�VW§�

8GEHGUHW�S§�VWHGHW��PLGW�L�6WRUHE¨OW���YHG�DW�VNLIWH�'LHVHOILOWUHW�
0HG�RYHU����PHWHUV�G\EGH��RJ�OLJH�ODQJW�WLO�ODQG�L�IOHUH�UHWQLQJHU��VDPW�LQJHQ�DQGUH�E§GH�VNLEH
L�Q¨UKHGHQ��V§�YDU�GHU�LQJHQ�SUREOHPHU�

���� 9DU�IRU�PDQJH�§U�VLGHQ��YHG�DW�EOLYH�VHMOHW�QHG�DI�HQ�FRDVWHU�GD�PLQ�JDPOH�WR�WDNW�PRWRU�JLN
XG��'HW�YDU�PLQ�IºUVWH�E§G�RJ�KDU�VLGHQ��DOWLG�WMHNNHW�RS�S§�PRWRU�RJ�E§G�LQGHQ�VHMODGV�

���� 0HJHW�K§UGW�YHMU�
���� .DSVHMODGV�L�IRU�K§UGW�YHMU��8WLOVWU¨NNHOLJQDYLJDWLRQ
���� NQ¨NNHW�PDVW
���� *UXQGVWºGQLQJ�L�PHJHW�NUDIWLJ�S§ODQGVYLQG�
���� 0HUH�EO¨VW�HQG�YHQWHW��RJ�YDUVOHW���IRU�PHJHW�VHMOIºULQJ�WLO�VLWXDWLRQHQ��YLQG�RJ�EHV¨WQLQJHQV

HUIDULQJ�
���� 9DU�YHG�DW�J§�QHG�PHG�HQ�VHMOE§G�VRP�EDUQ�VDPPHQ�PHG�PLQH�IRU¨OGUH��YL�VHMOHGH�XG�L

QRJHW�VRP�EOHY�PHJHW�G§UOLJW�YHMU���'D�MHJ�NºEWH�PLQ�QXY¨UHQGH�E§G��KYRU�WLGOLJHUH�HMHU�LNNH
KDU�KDIW�IRUVWDQG�S§�YHGOLJHKROGHOVH��V§��PRWRU�RJ�HOHNWURQLN�JLN�S§�KMHPWXUHQ�IUD�9HGE¨N�WLO
(EHOWRIW��YL�KDYGH�LNNH�RUGHQWOLJW�ODQWHUQHIºULQJ�RJ�P§WWH�VHMOH�IRU�VHMO�RJ�VºJH�QºGKDYQ�S§
6M¨OODQGV�RGGH����UVDJ��XW¨W�NºOHYDQGVVODQJH�IRUHVDJHW�DI�OºVW�VS¨QGHE§QG���

���� SOXGVHOLJ�YHMUIRUDQGULQJHU
���� SOXGVHOLJ�YHMUVNLIW�YDU�ORYHW�DIW�YLQG�PHQ�GHQ�VWHJ�KHOW�YLOGW��EOHY�NRQWDNWHW�DI�6WRUHE¨OW�NRQWURO

RJ�RSO\VW�YLQGHQ�YDU�VWHJHW�WLO�PLGGHOYLQG���P�VHF�KHOGHJYLV�UHW�DJWHQ�LQG�V§�GHW�JLN�IDNWLVN
XWUROLJW�JRGW

���� 3OXGVHOLJW�YHMUVNLIW
1DYLJDWLRQVIHMO
8WU¨QHW�EHV¨WQLQJ�ODYHU�IHMO

���� URUHW�NQ¨NNHGH�DI�VW\UHGH�KMHP�YHG�KM¨OS�DI�VSLOHUVWDJH�RJ�EXQGEU¨GW�
���� 0LGGHOYLQG�RYHU����P�V�RJ�PHJHW�KºMH�EºOJHU
���� KDU�ILVNHW���§U�IRUOLVW�VW§ONXWWHU�L�G§UOLJ�Y¨U������VRP����§ULJ�VNLSSHU��EMHUJHW�DOOH�PDQG�

GHOWDJHW�L�PDQJH�UHGQLQJV�DXWLRQHU�L�GL����§U�MHJ�KDU�VHMOHW�VRP�VNLSSHU
���� 3OXGVHOLJW�KDDUGW�YHMU
���� .¨QWULQJ�L�VHMOMROOH��KYRU�PDVWHWRSSHQ�UDPWH�EXQGHQ��VHMOHW�UºJ�XG�DI�KXONHOHQ�RJ�VDPWLGLJ

LNNH�NXQQH�KDOHV�QHG�GD�MHJ�ILN�YHQGW�MROOHQ��-HJ�ILN�VYºPPHW�LQG�S§�VWUDQGHQ�PHG�MROOHQ�S§
�������������������������������������VLGH���������
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VO¨E�RJ�NODUHW�VLWXDWLRQHQ�GHU��PHQ�MHJ�YDU�PHJHW�WU¨W�EDJHIWHU�
���� 5RU�OºVQHW�L�OHMHW��VDPWLGLJ�PHG�DW�EHJJH�VHMO�UHYQHGH��RJ�YL�YLGVWH�PRWRUHQ�LNNH�YDU�KHOW

VWDELO����P�V��GRJ�S§�GHQ�ULJWLJH�VLGH�DI�6M¨OODQGV�5HY��
���� %ºOJHKºMGH�RJ�YLQG�VW¨UNHUH�HQG�IRUYHQWHW
���� 0HG�GHOWDJHUH�L�NDMDN��VRP�VRP�KDU�RYHUYXUGHUHW�HJQH�HYQHU��RJ�VRP�LNNH�KDU�NXQQHW

JHQQHPIºUH�UHGQLQJVWHNQLNNHU�WLOVWU¨NNHOLJW�UXWLQHUHW���

$IGULIW�L�IRUELQGHOVH�PHG�JHQQHPIºUVHO�DI�UHGQLQJVPDQºYUH�

8GVW\U�VRP�VNDO�IUHPVW§�VRP�VPDUW�RJ�PRGHUQH��PHQ�VRP�LNNH�OHYHU�RS�WLO
VLNNHUKHGVP¨VVLJH�NUDY��S§�WURGV�DI�SURGXFHQWHQV�ORYSULVQLQJ�

���� ���1DWVHMODGV�RYHU�.DWWHJDW�L�QRYHPEHU��/¨QV�L�VWRUH�EºOJHU�IRU§UVDJHGH�ERPQLQJ��GHU�NXQQH
KDYH�VNDEW�SUREOHPHU�

���'DJVVHMODGV��LJHQ�.DWWHJDW���,QJHQ�YLQG��0RWRUVWRS�PLGW�L�.DWWHJDW�PHG�PDQJH�WLPHUV
VHMODGV�WLO�$QKROW�6M¨OODQG��9HMUXGVLJWHQ�ORYHGH�NXOLQJ�PHG�YLQGVWºG�DI�VWRUPVW\UNH�PRG
DIWHQ�QDW��'HW�YLVWH�VLJ�DW�Y¨UH�HQ�PºUQHW�GLHVHOVODQJH��MHJ�NXQQH�QºGODSSH��9L�O§
HIWHUIºOJHQGH�HQ�XJH�S§�$QKROW�L�G§UOLJW�YHMU����

���� -HJ�KDU�URHW�LQG�L�HQ�DQGHQ�E§G��'HU�VNHWH�LNNH�QRJHW
���� .Q¨NNHW�URU

0DQG�RYHU�ERUG
ERP�L�ERYHGHW
JHQRD�GHU�UHY�VLJ�XG�DI�KHDGIRLO

���� %OHY�RYHUUDVNHW�DI�HQ�NDVWHYLQG�PHG�YROGVRP�NU¨QJQLQJ�WLO�IºOJH
���� 0RWRUVYLJW�YHG�LQGVHMOLQJ�L�KDYQ�
���� 6RP�HUKYHUYVVºPDQG�L����§U�HU�GU�PDQJH�QHDU�PLVV�VLWXDWLRQHU�PDQ�KDU�HUIDUHW
���� SOXVHOLJH�YHMU�IRUDQGULQJHU
���� 7LO�LVQLQJ�DI�E§G�
���� +DU�Y¨UHW�IDOGHW�L�YDQGHW�JUXQGHW�HW�VYDJW�VºJHO¨QGH�

+DU�Y¨UHW�IDOGHW�L�YDQGHW�HIWHU�HQ�VSLOHUERPQLQLJ�L�K§UGW�YHMU�NDSVHMODGV��
+DU�Y¨UHW�VHMOHW�QHG�DI�HW�IUDJWVNLE��GD�GHW�YDU�HW�VQ¨YHUW�OºE�RJ�YL�PLVWHGH�VW\UIDUW�

���� ��0DQG�RYHU�ERUG�RP�QDWWHQ�IRU�VSLOHU�
��/LGHW�VºG\JWLJ�MROOH�PHG�S§K¨QJVPRWRU�WRJ�YDQG�LQG�RYHU�U¨OLQJHQ�L�EºOJHU

���� 0HJHW�G§UOLJW�YHMU
���� 0DQG�RYHU�ERUG
���� .Q¨NNHGH�K¨QJHVWURSSHU��WRUGHQE\JHU��I¨UJHU��VN¨U
���� +(/7�IRUNHW�YHMUXGVLJW�IUD�'0,��S§�YHM�IUD�$QKROW�WLO�6M¨OODQG�
���� 3§�PLQ�DOOHUIºUVWH�WXU�L�PLQ�Q\LQGNºEWH�NDMDN��IDOGW�MHJ�RYHUERUG��(QGGD�OLJH�S§�GHW�WLGVSXQNW

MHJ�YDU�O¨QJVW�Y¨N�IUD�PLQ�NDPPHUDW�L�DQGHQ�NDMDN��+DYGH�KRYHGHW�NROGW�RJ�UHGGHGH�PLJ�RS
L�NDMDNNHQ�LJHQ�LQGHQ�GHQ�EO¨VWH�Y¨N�IUD�PLJ�

���� -HJ�KDU�Y¨UHW�XGH�IRU��DW�HQ�NºOE§G�WDEWH�NºOHQ�L���P�V�L�RNWREHU��PHQ�YL�NODUHGH�GHQ�DOOH�
%§GHQ�YHQGWH�UXQGW�����JUDGHU�
6LGHQ�KDU�MHJ�Y¨OWHW�PHG�HQ����IRGV�E§G��VRP�HQ�MROOH��9L�NODUHGH�GHW�ILQW��E§GHQ�O§�L����WLPH
S§�VLGHQ�IºU�YL�ILN�GHQ�RS�LJHQ�RJ�DOOH�NODUHGH�GHW�VXSHU�ILQW�

���� ,IP��VHMOXGGDQQHOVH�L�EHUHGVNDEVVW\UHOVHQ��9L�KDYGH�PRWRUKDYDUL��RJ�YRUHV�EHIDOLQJVPDQG
KDYGH�LNNH�DIWDOW�IRUQºGHW�NRQWDNW�PHG�LQVWUXNWºU�S§�ODQG��9L�GUHY�KHOGLJYLV�L�ODQG��RJ�NXQQH
GHUIUD�VHQGH�HQ�PDQG�WLOEDJH�WLO�KDYQHQ�L�6N¨OVNºU��PHQV�MHJ�RJ�HQ�DQGHQ�Y¨UQHSOLJWLJ
EHJ\QGWH�DW�WU¨NNH�E§GHQ�ODQJV�N\VWHQ�WLOEDJH��LQGWLO�)DOFNV�UHGQLQJVE§G�Q§HGH�RV��,QWHW
GUDPDWLVN��PHQ�GHW�NXQQH�KDYH�XGYLNOHW�VLJ��(IWHUIºOJHQGH�EOHY�GHU�DIKROGW�HQ�GHEULHILQJ�S§
NDVHUQHQ��GD�HQ�DI�GH�Y¨UQHSOLJWLJH��GHU�YDU�PHG�S§�E§GHQ��KDYGH�IºOW�VLJ�XWU\J�XQGHU
KDYDULHW��

���� VWRG�RS�RJ�VW\UHGH�S§�NDQWHQ�L�VWLOOH�YHMU�RJ�NRP�WLO�DW�WU¨GH�WLOEDJH�RJ�YDU�YHG�DW�IDOGH
RYHUERUG��E§GHQ�YDU�IRU�PRWRU�RJ�YLOOH�J§�S§�JUXQG�NRUW�HIWHU��

���� (W�EHV¨WQLQJVPHGOHP�UºJ�XGHQERUGV�XQGHU�VSLOHUVHMODGV�
���� 3§VHMOLQJ�DI�EºMH�KYRU�GHU�JLN�KXO�L�JODVILEHU�WRJ�PHJHW�YDQG�LQG�RJ�YHMUHW�YDU�PHJHW�G§UOLJW
���� 7§JH�Y�9RUGLQJERUJ�
���� PLVWHGH�URUHW�S§�HQ�)RONHE§G�

VNMXOW�U§G�L�WU¨�URU�
���� '§UOLJW�YHMU��S§�G¨NNHW�XGHQ�OLYOLQH�
���� %OHY�XQGHU�VRPPHUVHMODGV�PHG�PLQ�NRQH��RYHUUDVNHW�DI�SOXGVHOLJW�NRUWYDULJW�PHJHW�G§UOLJW

YHMU���PHJHW�NUDIWLJ�EO¨VW��WRUGHQ�RJ�UHJQE\JH�L�.DWWHJDW�
���� IRUOLVWH�,�HQ�MROOH�VRP�GUHQJ�

IDOGW�,�YDQGHW�PHG�ZDGHUV�VRP�GUHQJ�
G§UOLJW�YHMU

�������������������������������������VLGH���������
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���� HQ��DI�JDQJHQH�YDU�GD�ERPPHQ�UDPWH�PLJ�L�KRYHGHW��L�VWLOOH�YHMU��GHW�O¨UWH�PLJ��DW�GHU�DOWLG�HU
IDUH�S§�I¨UGH�

���� (Q�PDVWHWRS�NQ¨NNHGH�L�HQ�MROOH��GH�XQJH�GHU�VHMOHGH�L�E§GHQ�NODUHGH�VLWXDWLRQHQ�PHG
VWºUVWH�SHUIHNWKHG��RJ�JHQHUHOW�UR��'HW�YDU�PHJHW�IORW�NODUHW��

���� 6SLOHU�VDG�IDVW�RP�IRUVODJ�L�NUDIWLJ�YLQG��'HU�YDU�ULVLNR�IRU�PDVWHKDYDUL
���� +DU�Y¨UHW�W¨W�S§�JUXQGVWºGQLQJ�
���� MHJ�J§U�IRU�VHMO�RJ�GHU�NRPPHU�HQ�PRWRUE§G�GHU�J§U�DOW�IRU�W¨W�S§�PLQ�VW\UERUG�VLGH��GHW�YDU

W¨W�S§�HQ�NROOLWLRQ�
���� SOXVHOLJ�K§UG�YHMU
���� 0LQ�URUVPDQ�ILFN�ERPPHQ�L�KXYXGHW�XQGHU�NDSSVHJOLQJ�
���� SOXGVHOLJ�W§JH�RJ�NXQQH�LNNH�VH�ODQG�L�IOHUH�WLPHU��KDYGH�LNNH�NRPSDV�PHG��RJ�NXQQH�KHOH

WLGHQ�KºUH�VWRUH�VNLEH�VHMOH�IRUEL�L�W§JHQ��'HW�JLN�KHOGLJYLV�JRGW�PHQ�VHMOHU�DOGULJ�XGHQ�NRPSDV
PHUH�

���� 0DVWHKDYHUL�S§�WXUVHMODGV
���� 9DQG�LQGWU¨QJHQ�S�J�D��GHIHNW�OXNNH�YHQWLO�
���� 6HMOHGH�LQG�L�HW�RPU§GH�GHU�YDU�PDUNHUHW�VRP�XUHQW�S§�VºNRUWHW�PHQ�RYHUV§�EºMHUQH��VWºGWH

LQG�L�E\JJHDIIDOG�
���� 8QGHU�DQOºE�DI�'RYHU�(QJODQG��L�VWRUP��PLVVHGH�YL�IºUVWH�KDYQHLQGOºE�JUXQGHW�VWUºP��PHQ

KHOGLJYLV�NODUHGH�YL�DQGHW�LQGOºE��$OYRUOLJW�PHQ�LNNH�OLYVWUXHQGH�
���� 6RP�JDVW�L�HQ�E§G�GHUYVSUDQJ�O¨N�RJ�WUXHGH�PHG�DW�V\QNH�
���� 6SU¨QJW�ZDWHUVWDJ�S§�PLQ�WULPDUDQ��'HQ�NXQQH�Y¨UH�Y¨OWHW�

7¨W�S§�N¨QWULQJ�L�NUDIWLJ�WRUGHQE\JH�L�DQGHQ�WULPDUDQ�
0DVWHKDYDUL�S§�+�E§G

���� %OHY�RYHUUDVNHW�DI�HQ�JXVW�IURQW��GHU�ILN�YRUHV�OLOOH�E§GHQ�NDVWHW�JRGW�UXQGW�
���� 6WDJYHQGLQJ�L����P�V�HIWHU�NDSVHMODGV
���� 3§�URWXU�L�ILUHU�PHG�XHUIDUHQ�VW\UPDQG
���� 'D�IHULHQ�YDU�VOXW�RJ�E§GHQ�VNXOOH�VHMOHV�KMHP��KDYQHGH�MHJ�L�HQ�V§GDQ�EO¨VW�RJ�EºOJHU�L

.DUUHE¨NVPLQGH�EXJW�DW�MHJ�L�HUNHQGHOVH�DI�DW�GHW�YDU�RYHU�PLW�QLYHDX��VRP�IRUKROGYLV�Q\
VHMOHU��DW�MHJ�JLN�L�KDYQ�RJ�UHG�YHMUHW�DI��
-HJ�IºOWH�PLJ�LKYHUWIDOG�XVLNNHU�YHG�DW�VNXOOH�IRUWV¨WWH��RPHQG�GHU�YDU�DQGUH�E§GH�S§�YDQGHW

���� 0RWRUHQ�JLN�XG�SJD�IRU�JDPPHOW�EHQ]LQ��5LQJHGH�WLO�IDPLOLH�VRP�ILN�QDER�WLO�DW�KHQWH�PLJ�L�KDQV
E§G�

���� +DU�Y¨UHW�HUKYHUYVILVNHU��PDQ�YLO�GHUIRU�RSOHYH�IDUOLJH�VLWXDWLRQHU�IUD�WLG�WLO�DQGHQ��Q§U�GHU
ILVNHV�XQGHU�VWRUW�VHW�DOOH�YHMUIRUKROG�

���� 5HGQLQJVVLWXDWLRQHU�6$5��
���� %OHY�RYHUUDVNHW�DI�HQ�WRUGHQE\JH�PHG�V§�NUDIWLJ�YLQGVWºG�DW�SDJDMHQ�IOHUH�JDQJH�YDU�YHG�DW

EO¨VH�XG�DI�K¨QGHUQH�S§�PLJ�
���� 3OXGVHOLJ�W¨W�W§JH
���� VWRUP
���� 2UNDQ�VRP�LNNH�YDU�YDUVOHW
���� EOHY�S§�VHMOHW�XQGHU�NDSVHMODV�RJ�UHY�PDVWHQ�DI�
���� +DYDUL�S§�E§G�XGVW\U�L�K§UG�YLQG
���� 7RJ�XG�S§�HQ�WXU��VRP�EOHY�O¨QJHUH�HQG�EHUHJQHW�RJ�IºUWH�E§GHQ�O¨QJHUH�XG�L�VN¨UJ§UGHQ�

9DU�YHG�DW�OºEH�WºU�IRU�EHQ]LQ��%ºOJHUQH�EOHY�VWºUUH�HQG�YHQWHW�
���� 0RWRUHQ�VDWWH�XG�V§�YL�GUHY�XGHQ�UDGDU�UHIOHNWRU�L�VHMOUHQGHQ�YHG�VOHWWHUKDJH�I\U��9L�XQGJLN�HW

VWRUW�0¨UVN�IUDJW�VNLE�PHG����P�YHG�DW�EUXJH�SDJDMHU��'HW�YDU�UHW�YLOGW����6HQHUH�ILN�YL
PRWRUHQ�LJDQJ�GD�YL�YDU�NRPPHW�XGHQ�IRU�VHMOUHQGHQ�

���� +YLV�GHW�EO¨VHU�RS��KYRU�GHW�LNNH�YDU�YDUVOHW
���� 6O§HW�RYHUERUG�DI�ERP�L�I�P��QHGKDOLQJ�DI�VWRUVHMO�L�G§UOLJW�YHMU���K§UG�NXOLQJ��%OHY�KDOHW�RS�DI

VHMOHUNDPPHUDW�
���� 6HMODV�L�1RUGVºHQ�EDJ�HQ�NXOLQJ

+ºM�Vº�YHG�KDYQH�DQOºE
���� 9LQGHQ�ºJHV�PDUNDQW�L�HQ�WRUGHQE\JH
���� 0DVNLQKDYDUL
���� *UXQGVWºGQLQJHU�L�VHMOE§G�XGHQ�PRWRU��NRP�IUL�PHG�DOPLQGHOLJ�VHMOHU�NHQGVNDE�WLO�NU¨QJQLQJ

PP��PHQ�XGHQ�GHQ�NHQGVVNDE�KDYGH�VLXDWLRQHQ�NXQQHW�XGYLNOH�VLJ��VSHFLHOW�XQGHU�QDW
VHMODGV�

���� KDYGH�HQ�E§GPRWRU�VRP�JLN�L�VW§��S§�UHYOHQ�L�HQ�JRG�Vº��
VLGHQ�KDU�PRWRUHQ���VLNNHUKHGVXGVW\UHW�DOWLG�Y¨UHW�������L�RUGHQ��

���� 9¨OWHGH�PHG�HQ�VHMOMROOH��HW�PDVWHEHVODJ�XQGHU�G¨N�EU¨NNHGH�XGHQ�DW�MHJ�NXQQH�VH�GHW�
'HUIRU�NXQQH�MHJ�LNNH�KROGH�E§GHQ�RSUHMVW�

���� )DOGHW�L�YDQGHW�XQGHU�HIWHU�KDYQHPDQºYUH���XGHQ�YHVW�
*UXQGVWºGQLQJ

���� 3LOOHGH�JDUQ�XG�DI�VNUXHQ��SURSHOOHQ��OLGW�SUREOHP�PHG�DW�WU¨NNH�PLJ�LQG�L�E§GHQ�LJHQ��-HJ
+DQJ�XG�RYHU�DJWHUHQGHQ�S§�%§GHQ

�������������������������������������VLGH���������
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���� /¨N�L�G§UOLJW�YHMU�PRG�YLQG�RJ�Vº�L�PºUNH��9HQGWH�UXQGW�RJ�VºJWH�QºGKDYQ
���� 9L�WDEWH�PDVWHQ�XQGHU�HQ�NDSVHMODGV�L�G§UOLJW�YHMU
���� 0$1*/(1'(�+9,'(1�20�,1'6(-/,1*6�)<5�,�(1�0(*(7�63(&,/�+$91��0('�)/(5(

,1'6(-/,1*6�)<5
���� GHU�NRP�HQ�XIRUXGVHW�NDVWHYLQG�S§�WY¨UV�XQGHU�VHMODGV�PHG�VSLOHU��KYRU�YL�EOHY�ODJW�QHG�RJ

HQ�DI�EHV¨WQLQJHQ�YDU�W¨W�S§�DW�IDOGH�RYHUERUG���
���� 8QGHU�NDSVHMODGV�RP�YLQWHUHQ�HOOHU�L�PHJHW�K§UGW�YHMU
���� PDQG�RYHU�ERUG

���� .Q¨NNHW�URU�S§�)\Q�UXQGW
�GHODJW�VW\UHV\VWHP�S§�UDWVW\ULQJ�L�VHMOE§G�6M¨OODQG�UXQGW

���� *DPPHO�WU¨E§G�VSUDQJ�O¨N��(QGGD�HIWHU�VWºUUH�UHQRYHULQJ��3JD��HUIDULQJ�XGYLNOHGH
VLWXDWLRQHQ�VLJ�LNNH�\GHUOLJHUH��GD�MHJ�RPJ§HQGH�WRJ�WU\NNHW�DI�ULJQLQJHQ��KYRUYHG�XW¨WKHGHQ
RSKºUWH�
1\E\JJHW�E§G�VSUDQJ�O¨N�SJD��VNURJJHQQHPIºULQJ��3JD��HUIDULQJ�EOHY�XW¨WKHGHQ�XGEHGUHW
RJ�E§GHQ�VHMOHW�L�KDYQ�

���� 9LQGHQ�IULVNHGH
���� 9DU�YHG�DW�EOLYH�WUXNNHW�QHG�DI�VWUºPPHQ�IUD�HQ�I¨UJH�SJD��0LW�DQNHU�VDG�IDVW�
���� PHJHW�NUDIWLJ�VWRUP�VRP�NRP�OLJH�QX�RJ�KHU
���� K§UG�Vº
���� 8GVW\UHW�VYLJWHGH��,QGKDOHUOLQHQ�JLN�OºV�RJ�UºJ�XG�DI�IXUOH[
HQ� �IRUVHMOHW�VNXOOH�EM¨UJHV

PDQXHOW�L�KºMH�EºOJHU�RJ�PHJHW�YLQG��
���� *UXGVWºGQLQJ�L�K§UGW�YHMU��HIWHUIºOJHQGH�YDQGLQGWU¨QJHQ��YL�KROGWH�KRYHGHW�NROGW�RJ�EOHY

WUXNNHU�L�KDYQ�
9L�KDYGH�VWRU�JO¨GH�DI�YRUHV�9+)

���� ([WUHPW�G§UOLJW�YHMU��EO¨VW
���� HQ�SOXGVHOLJ�NDVWHYLQG�S§�WY¨UV�XQGHU�VSLOHU�VHMODGV�ODJGH�RV�Q¨VWHQ�KHOW�QHG
���� JUXQGVWºGW
���� .¨QWUHGHGH�PHG�HQ�SLUDWMROOH�XQGHU�HQ�NDSVHMODGV��GHW�YDU�PHJHW�VY¨UW�DW�UHWWH�MROOHQ�RS�RJ

NRPPH�RPERUG��GHW�WDSSHU�YLUNHOLJ�NU¨IWHU�DW�VNXOOH�WU¨NNH�VLJ�RP�ERUG�LJHQ�
���� 9LQG�RYHU�����P�VHN
���� 'HIHNW�JDVLQVWDOODWLRQ

7UDZO�VDW�VLJ�IDVW�L�EXQGHQ
9¨OGLJ�G§UOLJW�YHMU

���� 9DU�DOHQH�VNXOOH�RS�S§�IRUG¨NNHW�IRU�DW�VXUH�HW�DQNHU�XQGHU�G§UOLJW�YHMU�GHW�VNDO�PDQ�LNNH�JºUH
P§U�PDQ�HU�DOHQH

���� 2YHUUDVNHW�DI�NUDIWLJW�O\Q�RJ�WRUGHQ
���� (Q�NUDIWLJ�UHJQVWRUP�GHU�NRP�VWRUW�VHW�XGHQ�YDUVHO
���� 9L�HU�QRJOH�JDQJH�WºW�S§�IDUOLJH�VLWLDILRQHU�KHU�L�*UºQODQG
���� 9DU�XGH�L�HQ�NDWDPDUDQ�RJ�KDYGH�IRU�OLOOH�HUIDULQJ�RJ�IRU�XHUIDUQH�JDVWHU
���� (Q�JDVW�VNDU�KXO�S§�HQ�SXOV§UH�
���� ���SLQVHGDJ�������6P§ODQGVIDUYDQGHW��'0,�KDYGH�IHMOEHGºPW�YHMUHW��)UD�V\G�NRP�GHU�YHMU

PHG�YLQGVWºG�DI�VWRUPVW\UNH�RJ�VLJWEDUKHG�S§�FD���P��62.�KDYGH�PHUH�HQG����RSJDYHU
S§J¨OGHQGH�GDJ��2J�HW�SDU�RSOHYHOVHU�PHG�XKHOGLJ�YHMUXGYLNOLQJ�L�GH�9HVWOLJH��VWHUVº�
KHOGLJYLV�LNNH�PHG�XKHOGLJW�XGIDOG��-HJ�KDU�KDIW��GXHOLJKHGVEHYLV��IUD�+HOOHUXS�VHMONOXE�VLGHQ
������V§�PLQ�HUIDULQJ�JMRUGH�DW�VLWXDWLRQHUQH�LNNH�ILN�XKHOGLJW�XGIDOG��

���� N¨QWULQJ�L�NDMDN�S§�§EHQW�YDQG��0LQ�PDNNHU�NXQQH�LNNH�NRPPH�RS�L�VLQ�NDMDN��WURGV�KM¨OS��GD
KDQ�VORJ�VLQ�DUP�DOYRUOLJW�GDQ�KDQ�N¨QWUHGH��GHW�O\NNHGHV�GRJ�WLO�VLGVW�RJ�KDQ�NRP�S§�VO¨E
LQG�WLO�N\VWHQ�LJHQ�

���� (U�EOHYHW�RYHUUDVNHW�DI�RUNDQ�XQGHU�VHMODGV�,�VWLOOHKDYHW
���� 'HW�HU�MR�DOWLG�YLJWLJW�DW�KDYH�IRNXV�S§�VLNNHUKHGHQ�RPERUG��PHQ�UHQW�NRQNUHW��V§�KDU�MHJ�VHMOHW

MROOHU�VRP�HU�Y¨OWHW�M¨YQOLJW��RJ�VHOYRP�PDQ�NDQ�KDQGOH�VLWXDWLRQHQ��V§�NDQ�GHW�GD�EOLYH
DOYRUOLJ��'HVXGHQ�V§�NDQ�VHMODGV�L�K§UGW�YHMU�XGYLNOH�VLJ�DOYRUOLJW��KYLV�JUHMHW�VYLJWHU�HOOHU�GHU
IDOGHU�HQ�PDQG�RYHUERUG�

���� 3OXGVHOLJ�RSVW§HW�WRUGHQ��PHG�WLOKºUHQGH�K§UG�NXOLQJ
���� HQ�L�YDQGHW�RJ�E§GHQ�GUHY
���� 9HG�DW�EOLYH�VHMOHW�QHG�DI�HQ�WDQNE§G�L�ODQJHODQGVE¨OWHW�L�W¨W�W§JH���YDU�RP�ERUG�S§�HQ

JRGNHQGW�O\VWILVNHU�E§G���VNLSSHU�GHVY¨UUH�LNNH�Y§JHQ�QRN�PHQ�KHOGLJYLV�VNHWH�GHU�LNNH
QRJHW�

���� ���)LVNHDUW�L�VNUXHQ
����6HMODGV�L�SDNLV�*UºQODQG

���� 9HG�DQNRPVW�WLO�HQ�ODJXQH�L�%HOL]H�VHMOHGH�MHJ�S§�HW�UHY�RJ�VWRG�GHU�L���GDJH��%§GHQ��HQ
VW§OE§G��VNDU�VLJ�LJHQQHP�NRUDOUHYW�LQG�WLO�ODJXQHQ�RJ�YDU�IUL�GHUHIWHU�

���� 3§VHMOLQJ�RJ�IRUOLV�
���� �UHVXQG�L�SOXGVHOLJ�W§JH�����P��WLO�HW�WDQNVNLE�L�PLQ�IRONHE§G�

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� VWRUH�EºOJHU�RJ�NUDIWLJ�YLQG
���� 0DVWHQ�NQ¨NNHGH�WLO�HW�VW¨YQH�L�K§UG�OXIW
���� 'D�MHJ�VHMOHGH�VHMOE§G�RJ�JLN�S§�G¨N�L�G§UOLJW�YHMU�XGHQ�VLNNHUKHGVOLQH����*OHG�RJ�Q§HGH�L

VLGVWH�ºMHEOLN�DW�I§�IDW�L�VLNNHUKHGVEºMOH�YHG�PDVWHQ����(U�DOGULJ�VLGHQ�J§HW�S§�G¨N�XGHQ
VLNNHUKHGVOLQH��

���� %OHY�VN\OOHW�RYHUERUJPHVWHU�DI�VWRU�EºOJH��+ROGHW�IDVW�L�VºJHO¨QGHU�RJ�KDQJ�S§�XGYHQGLJ�VLGH
DI�E§GHQ�

���� 0DQG�RYHU�ERUG�L�IRUELQGHOVH�PHG�NDSVHHMODGV�
*UXQGVWºGQLQJ�L�6YHULJH�

���� )DOGW�RYHUERUG��PHQ�L�JRGW�YHMU�RJ�YDUPW�YDQG�
���� 'D�LPSHOOD�SOXGVHOLJ�VWRSSHGH�PHG�DW�SXPSH�YDQG�LQG�WLO�NºOLQJ�DI�PRWRU�YHG�VHMODGV�L

OLOOHE¨OW�XEHKDJHOLJ�0�Y�K��+DQV
���� 7DEWH�URUHW�RJ�N¨QWUHGH�XQGHU�YLQWHUVHMODGV��3JD��GHW�WDEWH�URU�WRJ�GHW�ODQJ�WLG�DW�NRPPH�XG

DI�YDQGHW�RJ�VHMOH�LQG�WLO�KDYQH��9L�EOHY�PHJHW�NROGH�
���� KDYGH�VY¨UW�YHG�DW�NRPPH�XG�DI�PLQ�NDMDN�S�JU�DI�VWUDPW�VSUD\VNLUW
���� 7¨W�S§�DW�S§VHMOH�VWRU�VWHQ�RP�QDWWHQ
���� 9HMHW�EO¨VWH�RS��RJ�VHMOHGH�GHQJDQJ�L�PLQGUH�E§G��6HMOHGH�GHQJDQJ�RJV§�XGHQ�YKI�RJ�JSV�

GHW�JºU�MHJ�LNNH�PHUH��0HQ�JºU�PLJ�RJV§�NODUW�KYRU�VºG\JWLJ�HQ�IUHPHG�E§G�HU�LQGHQ�MHJ�VHMOHU
PHG�

���� %UDQG�L�0DVNLQUXPPHW�
���� 0LQH�WRSYDQW�VNUXHU�VNUXHW�VLJ�OºVH���Q¨VWHQ�DI�

GD�E§GHQ�NU¨QJHGH�PHJHW�L�K§UGW�YHMU�RJ�MHJ�LNNH�KDYGH�UHEHW�VHMO��
IºOJHYLUNQLQJ��NQ¨NNHW�PDVW

���� 7DE�DI�PDVW�L�+DQº�EXJW�RJ�FD��������P�VHN
���� 7RJ�YDQG�LQG�SJD�XW¨W�DQNHUEUºQG�DIOºE
���� *UXQGVWºGQLQJ�L�K§UGVYHMU��VRP�YL�VHOY�ILN�RV�UHGGHW�XG�DI��9HMUHW�RJ�VWHGHW�YDU�IRU�YDQVNHOLJW

WLO�DW�GHU�NXQQH�JLYHV�DVVLVWDQFH�
���� 8NRQWUROOHUHW�ERPQLQJ��KYRU�PLQ�IDU�EOHY�UDPW��
���� ���+DYMDJW�L�QRYHPEHU�RJ�W§JHQ�NRP��-HJ�KDYGH�LNNH�NRPSDV�PHG��'HU�YDU�LV�S§�KDYHW��-HJ

VHMOHGH�S§�WY¨UV�DI�EºOJHUQH�RJ�VDG�IDVW�L�LVHQ��0§WWH�VO§�KXO�PHG�§UH�RJ�NRP�XG�LJHQ��,VHQ
NXQQH�KDYH�VN§UHW�JODVILEHUHQ�RS�
���,�NDMDN�VHMOHGH�YL�XG�L�IUDODQGVYLQG����PV�PHG�Q\EHJ\QGHUH��9L�ILN�VDPOHW�JUXSSHQ�RJ�ODJGH
LQG�XQGHU�ODQG��9DQGHW�YDU�YDUPW��HIWHU§U��+HOGLJYLV��'HW�HU�LNNH�VNHW�VLGHQ�

���� ,�WRUGHQYHMU
���� 0RWRU�VDW�XG

%§G�ERUGI\OGW
���� .Q¨NNHW�IRUVWDJ�

6WRUP�XQGHU�ODQJGLVWDQFHNDSVHMODGV�
$OYRUOLJ�V\JGRP�

���� 0RWRUVYLJW�

6WRUH�K¨NEºOJHU�IUD�VO¨EHE§G�
���� 0RWRUVWRS�XGHQ�PHGEUDJW�DODUPHULQJVXGVW\U
���� .¨QWUHGH�XQGHU�MROOH�NDSVHMODGV�

.ROOLVLRQ�XQGHU�NDSVHMODGV
0DQG�RYHU�ERUG�XQGHU�NDSVHMODGV
+DYDUL�XQGHU�VHMODGV

���� )OHUH��,VI\OGW�IDUYDQG��*UºQODQGV�ºVWN\VW���GLYHUVH�VWRUPH��EUDQG�RPERUG����
���� 6ODJVLGH�S�J�D��IRUVNXEEHW�ODVW��'§UOLJW�YHMU�
���� )RUNHUW�Vº�YHG�HQ�PDQºYUH�L�G§UOLJW�YHMU���HQ�HUIDULQJ�ULJHUH����§U�VLGHQ�
���� */��0$67�.1�..('(�,�+�5'7�9(-5�81'(5�(1�216'$*66(-/$'6��%/(9

758..(7�,1'�$)�(1�$1'(1�6(-/%�'��02725(1�*,.�8'�81'(5�.<671�57
*$51),6.(5,��+925�67�5.�675�0�+857,*7�),.�-2//(1�7,/�$7�'5,9(�02'
*5(1(1��'(5�9$5�.21'(16�,�0272(5(1��

���� %§GHQ�VSUDQJ�O¨N�L�IRUELQGHOVH�PHG�XYDUVOHW�YLQGVWºG�DI�VWRUPVW\UNH�
���� .Q¨NNHW�HQ�PDVW�L�K§UGW�YHMU�

6NHWH�XQGHU�NDSVHMODGV�RJ�W¨W�S§�ODQG
���� XYHQWHW�WRUGHQE\JH
���� N¨QWUHGH�PHG�HQ�MROOH
���� *UXQGVWºGQLQJ�S§�VWHQUHY��KYRU�URUHW�EOHY�UHYHW�DI��RJ���KHOGLJYLV�NXQ�PLQGUH���XW¨WKHG�L�E§G�

6N\OGWHV�PDQJOHQGH�WMHN�L�VºNRUW�
6HMODGV�L�.DWWHJDW�L�IXOG�VWRUP��6N\OGWHV�PDQJOHQGH�WMHN�DI�YHMUXGVLJW��

���� 7§JH���
���� 7\SLVN�L�IRUELQGHOVH�PHG�NDSVHMODGVHU�KYRU�PDQ�VHMOHU�L�DOW�VODJV�YHMU�
���� .RP�LQG�L�W¨W�W§JH��RJ�KDYGH�LQJHQ�JSV�

�������������������������������������VLGH���������
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���� 6DPOHGH�HQ�PDQG�RS�VRP�YDU�IDOGHW�RYHU�ERU�RJ�VRPL�LNNH�NXQQH�VYºPPH�
���� 9HG�SDVVDJH�XQGHU�EUR�L�PRGYLQG�RJ�PRGVWUºP�VDWWH�PRWRUHQ�XG��-HJ�P§WWH�IDOGH�WLOEDJH�RJ

O¨JJH�WLO�NDM�XGHQ�VHMO�RSSH�
���� %OHY�WUXNNHW�RYHUERUG�DI�WURVVH���,QJHQ�UHGQLQJVYHVW�
���� 8QGHU�LQVWUXNWLRQ�DI�Q\H�URHUH�VRP�LNNH�NHQGHU�GHUHV�HJQH�EHJU¨QVQLQJHU�HQGQX��6¨UOLJ

YLQG�HU�HW�SUREOHP�KHU�RJ�LV¨U�KYLV�YLQGHQ�¨QGUHU�VLJ�XQGHUYHMV
���� VWRUPYHMU�S§�YHVWN\VWHQ�L�HQ�OLOOH�VHMOE§G��
���� VNXOOH�LQG�L�+YLGH�6DQGH�KDYQ��L�HQ�QRUG�YHVW�VWRUP��NXWWHUHQ�VDWWH�VLJ�IDVW�S§�EXQGHQ��PHQ�YL

NRP�IUL�LQGHQ�GHQ�Q¨VWH�VWRUH�EºOJH�NRP
���� 7§JH�HOOHU�PHJHW�EO¨VW�YHG�VWºUUH�ODQJYDULJH�RYHUIDUWHU�NDWWHJDW��+DQº��$WODQW�

0HQ�LºYULJW�KYHU�JDQJ�PDQ�WU¨GHU�XG�S§�E§GHQ��V§�HU�GHQ�RYHUJDQJ�ULVLNDEHO�IRU�DW�IDOGH�L
YDQGHW�L�KDYQHQ�DOHQH

���� KDUH�Y¨OWHW�L�HQ�MROOH�GHQ�������XGH�S§���UHYOH
���� %UDQG�RQERDUG
���� %OHY�RYHUUDVNHW�DI�V\GRVW�S§�DUVXN�IMRUG�L�JUºQODQG
���� 9HG�LQGVHMOLQJ�L�HQ�KDYQ�L�K§UGW�YHMU�YDU�E§GHQ�OLJH�YHG�DW�EOLYH�NDVWHW�LQG�L�QRJOH�VWRUH�VWHQ

ODQJV�PROHQ��RJ�YRUHV�VºQ�YDU�OLJH�YHG�DW�IDOGH�RYHU�ERUG�
���� $QYHQGWH�VSLOOHU�L�IRU�K§UGW�YHMU��.QXGHU�S§�VNºGHU�
���� EM¨UJQLQJ�DI�QºGVWHG�VHMOHU
���� )RU�YROGVRPW�YHMU�RJ�IRU�G§UOLJH�VHMOHUH��

-HJ�KDU�RJV§�VHOY�EU¨NNHW�U\JJHQ�YHG�N¨QWULQJ��
���� 7DE�DI�PDVW�L��VWHUVºHQ

0RWRUVWRS�L�GHQ�VYHQVNH�VN¨UJ§UG

6SLOHUN¨QWULQJ�L��UHVXQG
���� :LQGVXUI��K§UG�IUDODQGVYLQG���KDYGH�VY¨UW�YHG�DW�NRPPH�LQG�
���� .¨QWULQJ�PHG�YLNLQJHVNLE�XQGHU�NDSVHMODGV�
���� 6NLSSHU�YDU�VHMOHW�XG��KYRU�YHMUHW�JDY�RYHUILVNQLQJ�
���� %U¨NNHW�VºYHQWLO��WURGV�WMHN�LQGHQ�VºV¨WQLQJ�

6N\OGHV�IHMOPRQWHUHW�UDGLR�RJ�GHUDI�IºOJHQGH�IHMOVWUºP
���� 3OXGVHOLJ�VNLIW�L�YLQG
���� 9HMUHW�EOHY�G§UOLJHUH�K§UGH�HQG�IRUYHQWHW�
���� 8IULYLOOLJ�ERPQLQJ��KYRU�WR�JDVWHU�EOHY�KHYHW�RYHUERUG�

'H�EOHY�KXUWLJW�VDPOHW�RS�DI�RV�RJ�DQGHQ�E§G�
���� 7¨W�W§JH�RJ�KºMH�EºOJHU
���� ���§U�VLGH�S§�6M¨OODQG�UXQGW���EO¨VWH�RS�WLO�FD����VP��VHMO�UHYQHGH�RJ�VNXOOH�WDJHV�QHG�L��P

EºOJHU�>KDYGH�GRJ�OLQHU�S§�
���� %§GHQ�EOHY�ERUG�I\OGW�RJ�YL�VºJWH�LQG�WLO�ODQG�RJ�YHQGWH�S§�DW�WRUGHQ�E\JHQ�GUHY�RYHU
���� 3UREOHPHU�PHG�VSLOHU�L�K§UGW�YHMU
���� 0LVWUDO�VWRUP�LPHOOHP�)UDQNULJ�RJ�&RUVLND
���� VDQN�L�LVHQ������ILVNHU�UHGHGH�RV
���� %DNNHGH�PRG�YLQGHQ
���� 0RWRUVWRS�S§�JUXQG�DI�VQDYV�L�EU¨QGVWRIWDQNHQ�
���� WXVPºUNH���PLVWHGH�RULHQWHULQJHQ�S§�ºUHVXQG����EDQJH�IRU�DW�EOLYH�VHMOHW�QHG�DI�VWºUUH�VNLEH����

PLVWHGH�PRWRUNUDIW�L�VHMOE§G�L�NUDIWLJ�WLOWDJHQGH�YLQG�S§�ºUHVXQG����P§WWH�L���QºGKDYQ��
5XQJVWHG�

���� *UXQGVWºGQLQJ�PHGHQV�MHJ�VHMOHGH�DOHQH�
���� +HY���SHUVRQHU�RS�DI�NROGW�QRYHPEHUYDQG�HIWHU�DW�GHUHV�5\GV�NDELQH�E§G�YDU�N¨QWUHW�L�IRU

KºM�IDUW�PHG�GHIHNWH��IODSV���0LQ�E§G�EHV¨WQLQJ�YDU�OLGW�L�IDUH��GD�DOOH���YLOOH�RS�S§�HQ�JDQJ�
PHQ�MHJ�ILN�EHRUGUHW�GHP�RS�HQ�DI�JDQJHQ�DG�EDGHVWLJH�DJWHU��RJ�JLYHW�GHP�YDUPW�WºM�RJ
W¨SSHU�

���� ,�IRUELQGHOVH�PHG�PLW�HUKYHUY�WLO�VºV���JHQQHP�PDQJH�§U�
���� 7UDILN�S§�IMRUGHQ
���� 9DU�VRP�GUHQJ�PHG�WLO�DW�UHGH�HQ�JUXSSH�VYHQVNH�NDQRVHMOHUH��GHU�YDU�N¨QWUHW�PLGW�S§�HQ

G\E�Vº�RJ�LNNH�LIºUW�UHGQLQJVYHVW

+DU�VRP�G\NNHU�RSOHYHW�DW�YRUHV�G\NNHUVNLE�KDYGH�UHYHW�VLJ�OºV�IUD�GHW�YUDJ�YL�G\NNHGH�S§
W¨W�S§�VHMOUHQGHQ�YHG�KYHQ�L��UHVXQG��9L�IXOJWH�QRUPDO�VLNNHUKHGVSURFHGXUH�YHG�IUL
RSVWLJQLQJ��PHQ�GHW�WRJ�RV�������PLQ�L�RYHUIODGHQ�DW�I§�NRQWDNW�WLO�E§GIºUHUHQ�RJ
VLNNHUKHGVG\NNHUHQ��'LVVH�WR�EXUGH�QDWXUOLJ�KDYH�VDW�DQNHUDODUP�S§�YRUHV�VºNRUWSORWWHU�RJ
S§�GHQQH�P§GH�KDYH�RSGDJHW��DW�E§GHQ�KDYGH�UHYHW�VLJ�OºV�RJ�YDU�GUHYHW�Y¨N�IUD�YUDJHW��$OW
HQGWH�JRG�RJ�XGHQ�SDQLN��3URFHGXUHQ�L�G\NNHUNOXEEHU�HU�QDWXUOLJYLV�DMRXUIºUHW�HIWHUIºOJHQGH

�������������������������������������VLGH���������
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%OHY�S§VHMOHW�PLGWVNLEV�XQGHU�NDSVHMODGV�L����PV�YLQG�RJ�ILN�VWRUW�KXO�L�VNURJHW��9DU�VRP
IRUJDVW�W¨W�S§�DW�U\JH�RYHUERUG��9L�NRP�L�KDYQ�YHG�HJHQ�NUDIW�RJ�E§GHQ�HU�UHSDUHUHW�RJ
NDSVHMODGVHQ�HIWHUIºOJHQGH�JHQRSWDJHW�RPHQG�OLGW�PHUH�IRUVLJWLJW�L�IULVN�OXIW

���� 'HU�EOHY�EDGHW�IUD�E§GHQ�RJ�SHUVRQHQ�YLOOH�JHUQH�WU¨NNHV�JHQQHP�YDQGHW�DI�E§GHQ��9DQGHW
YDU�IRU�NROGW�V§�SHUVRQHQ�NRP�KXUWLJ�WLO�DW�IU\VH�YROGVRPW��VHOYRP�E§GHQ�KXUWLJ�EOHY�VWRSSHW�RJ
SHUVRQHQ�KXUWLJ�NRP�RPERUG�LJHQ�RJ�ILN�YDUPHQ��(IWHUIºOJHQGH�W¨QNWH�MHJ�S§��KYRU�ODQJ�WLG
PHUH�SHUVRQHQ�VNXOOH�OLJJH�L�YDQGHW�LQGHQ�YHGNRPPHQGH�LNNH�NXQQH�NRPPH�RPERUG�YHG
HJHQ�KM¨OS���

���� 6ºNRUW�YDU�LNNH�RSGDWHUHW�RJ�EºMHU�YHG�HW�KXO�L�UHY�YDU�IMHUQHW�

6HMOHGH�IRU�WLGOLJW�XG�L�JDPPHO�Vº�HIWHU�S§ODQGV�NXOOLQJ�RJ�P§WWH�E§GH�EUXJH�PRWRU�RJ�VHMO�IRU
DW�NRPPH�XG�JHQQHP�EºOJHUQH��S§K¨QJVPRWRUEHVODJ�EU¨NNHGH�

���� VRP�WHHQDJHU�IRU����§U�VLGHQ�JLHN�MHJ�XG�L�PHJHW�K§UGW�YLQG�L�PLW�0LUURU�MROOH�9L�NDQWUHGH�RJ
MHJ�KDU�DOGULQJ�Y¨UHW�V§�GXPGULVWLJH�VLGHQ�

���� RYHUUDVNHQGH�VWRUP
���� )RUOLV�PHG�VDQGVXJHU������RJ�KDYVQºG������S§�YLNLQJEDQN
���� -HJ�IDOG�L�KDYHW
���� $QGHQ�VHMOHU�GHU�LNNH�RYHUKROGKROGW�VLQ�YLJHSOLJW
���� 7UDQVSRUWVHMODGV�DI�DQGHQ�PDQGV�E§G�L�MXQL�+HOVLQJºU�.DVWUXS�S§�$PDJHU��,QJHQ�VWUºP�S§

DNNXPXODWRU�RJ�LQJHQ�EHQ]LQ�S§�PRWRU�RJ�GHW�EOHY�YLQGVWLOOH��/§�L�VHMOUHQGHQ��KYRU
%RUQKROPHUI¨UJHQ�SOXGVHOLJ�GXNNHGH�RS�L�GHQ�PºUNH�QDW��9L�NRP�GRJ�XG�DI�I¨UJHQV�NXUV
LQGHQ�GHW�EOHY�NULWLVN�����

���� (Q�Q¨VWHQ�NROOLVLRQ�PHG�HQ�ILVNHU���P���(W�U§VHMO�GHU�EDVNHGH�YROVRPW�L�IRUVNLEHW�L�IRUELQGHOVH
PHG�HQ�UHGQLQJVºYHOVH�L�K§UGW�YHMU�

���� 8QGHU�EMHUJQLQJ�DI�VHMO�L�PHJHW�G§UOLJW�YHMU�VSUDQJ�ERPGLUNHQ�RJ�HW�DI�PDQGVNDEHUQH�ILN
ERPPHQ�RYHQ�L�KRYHGHW�RJ�EOHY�VO§HW�GHOYLVW�EHYLGVWOºV��'HUQ¨VW�WUXHGH�PDVWHQ�PHG�DW
NQ¨NNH�RJ�YL�VHMOHGH�IRU�VW¨UNW�UHGXFHUHW�VHMOIºULQJ�PHG�YLQGHQ�RJ�NRP�L�QºGKDYQ�

���� ILN�VSLOHUERPPHQ�L�KRYHGHW�RJ�EOHY�VO§HW�EHYLGVWOºV
���� 9HG�VHMODGV�XGHQ�VºNRUW��KYRU�GHU�GXNNHGH�VN¨U�RS�ODQJW�IUD�N\VWHQ�V\G�IRU�*ºWHERUJ
���� ,�IRUELQGHOVH�PHG�HQ�NDSVHMODGV�IUD�/\Q¨V��+HVVHOº�UXQGW�IRU�HQ�GHO�§U�VLGHQ��JOHG�HW

EHV¨WQLQJVPHGOHP�S§�G¨NNHW�YHG�HQ�VSLOHUQHGWDJQLQJ�NO�����RP�QDWWHQ�RJ�YDU�YHG�DW�U\JH�L
YDQGHW��PHQ�VNLSSHU�Q§HGH�DW�I§�HW�JRGW�WDJ�L�NUDYHQ�S§�KDP�RJ�KLYH�KDP�LQGHQERUGV������

���� 0RWRUVWRS�����P�IUD�ODQG�L�§EHQ�VSHHGE§G����PV
���� K§UGW�YHMU
���� 0RWRUVWRS�YHG�IMRUGXGPXQGLQJ��PHQ�NRP�IRU�VHMO�L�KDYQ�
���� ,�G§UOLJW�YHMHU�
���� 0RWRUVWRS�XG�IRU�N\VWHQ�L�6YHULJH
���� 6RP�GUHQJ�S§�HQ�SUDP�EOHY�MHJ�IDQJHW�L�W§JHQ�PHOOHP�YRUQ¨VVNRYHQ�RJ�VNDUº�L�OºEHW�KYRU

¨UºI¨UJHQ�RJ�KMRUWºE§GHQ�VHMOHU��*LN�KHOGLJYLV�JRGW��5HGQLQJVYHVW�PHG�IOºMWH
���� 9¨OWHW
���� 6SLOHUQHGWDJQLQJ�XGH�DI�NRQWURO
���� (IWHU�DW�KDYH�VHMOHW�Q¨VWHQ����§U��V§�KDU�MHJ�RSOHYHW�HQ�KHO�GHO�
���� 9DU�YHG�DW�N¨QWUH��GD�MHJ�VNXOOH�EM¨UJH�HW�ILVNHJDUQ�
���� /LJJHU�IRU�DQNHU�RJ�YHMUXGVLJWHQ�KROGHU�LNNH
���� ���P�V�RJ�VPHG�PDVWHQ�S§�HQ�VHMOE§G�L�VNDJHUDN��0DQG�RYHU�ERUG�PHOOHP�$QKROW�RJ�+DOV

%DUUH�
3§WY¨UV�DI�GHQ�PH[LNDQVNH�JROI�L�NXOLQJ�VWRUP
1HGNºOHW�S§�§EHQW�YDQG�L�/LPIMRUGHQ

���� %O¨VWH�LQGH�LL�HQ�EXJW�GD�GHU�NRP�HQ�VWRUP�HQ�QDW
���� 1¨U�IRUOLV�XQGHU�RUNDQ��6ºJW�QºGKDYQ�S��JU��DI�WRUGHQ�
���� 5RUVNDGHL�ELVFD\HQ�GHIHNW�PRWRU�L�&KLOH���
���� *UXQGVWºGQQLQJ�PHG�IUDJWVNLE�P����NQRE��VWRG�L���XJHU�S§�JUXQGHQ�

9DU�YHG�DW�GULYH�S§�6YHQVN�N\VW�PHG�ERUHSODWIRUP�
���� 7RUGHQVN\�YDU�YHQWHW��PHQ�NRP�0(*(7�KXUWLJHUH�HQG�YHQWHW��0DVW�NQ¨NNHGH�RJ�JLN

JHQQHP�VNURJHW��E§GHQ�VDQN�W¨W�YHG�KMHPKDYQ��9L�YDU�S§�YHM�KMHP�L�KDYQ�
���� IODQJVHQ�S§�VNUXHDNVOHQ�NQ¨NNHGH�DI��RJ�YL�GUHY�S§�ODQG��GHW�YDU�PHG����J¨VWHU�RPERUG�L

HQ����WRQV�NXWWHU�%OHY�VO¨EW�IUL�RJ�EXJVHUHW�KMHP�HIWHU���WLPHU�
���� 7§JH�PHG�VLJW�XQGHU����P
���� 6HMODGV�PHG�XHUIDUHQ�L�IRU�K§UGW�YHMU
���� 9L�YDU�WR�PDQG�DIVWHG��9L�YDU�LNNH�HQLJH��V§�GHW�HQGWH�PHG�DW�MHJ�VHMOHGH�LQG��GD�PLQ�PDNNHU

LNNH�NXQQH�IRUVW§�DW�E§GHQ�YDU�IRU�OLOOH�WLO�GH�KºMH�EºOJHU�RJ�YLOOH�O¨QJHUH�Y¨N�IUD�VLNNHU�KDYQ�
�%ºQQHUXS��'MXUVODQG�QRUGN\VW�

���� -HJ�YDU�NRPPHW�DOW�IRU�ODQJW�Y¨N�IUD�N\VWHQ�L�IRUVºJHW�S§�DW�I§�IDW�S§�HQ�EDGHEROG��-HJ�EOHY
UDPW�DI�VWRUH�NDVWHYLQGH��GHU�YDU�YHG�DW�Y¨OWH�PLJ�RPNXOG���MHJ�YHQGWH�GRJ�VWUDNV�RP�RJ
URHGH�WLOEDJH��

�������������������������������������VLGH���������
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���� SOXGVHOLJW�YHMUVNLIWH
���� 0DQG�RYHU�ERUG��YL�YDU�NXQ�WR�RP�ERUG
���� YHMUHW�EOHY�G§UOLJW�RJ�PRWRUHQ�VDWWH�XG�SJD�VWRSSHW�ILOWHU�
���� +XUWLJW�RSVW§HW�WRUGHQYHMU
���� %UDQQ�L�E§W�

,�VWRUP�S§�QRUVNHN\VWHQ
���� +§UGW�YHMU��6Y¨NNHW�VWDJ
���� *§U�RS�WLO�PDVWHQ�IRU�DW�RUGQH�QRJHW��E§GHQ�ERPPHU�RJ�MHJ�HU�OLJH�YHG�DW�IDOGH�L�YDQGHW��1§U

OLJH�DW�I§�IDW�L�VLGHYDQWHUQH��
6LGHQ�HU�MHJ�EOHYHW�EHGUH�WLO�DW�EUXJH�VLNNHUKHGVOLQH��

���� 6HMODGV�PHG�VSLOHU�L�K§UGW�YHMU��KYRU�VSLOHUHQ�LNNH�NXQQH�WDJHV�QHG��'HWWH�IºUWH�Q¨VWHQ�WLO�HQ
JUXQGVWºGQLQJ���KHOGLJYLV�EOHY�VLWXDWLRQHQ�UHGGHW��VSLOHUHQ�WDJHW�QHG��GRJ�WRWDOVNDGHW�

���� 0RWRU�OºE�YDUP�L�G§UOLJW�YHMU��
���� 0RWRU�VWRS�L�G§UOLJW�YHMU��
���� ��)XOG�VWRUP�PHG�1RUGNDSHUHQ�L�*ROI�GH�/\RQ�

��N¨QWULQJ�L�IROG�VWRUP�PHG����IRGV�VHMOE§G��/DUV�9HJDV���L�6NDUHUUDN�
�����

���� 0DQG�IDOGW�ODQJW�QHG�IUD�PDVW�S§�$WODQWHUKDYVNU\GVQLQJ�
5DPWH�ODQWHUQHNDVVH�RJ�IDOGW�RYHUERUG�
9L�KDYGH�HQ�OLQH�L�KDP��
.ODUHGH�VLJ�PHG�NQXEV�RJ�KMHUQHU\VWHOVH�

���� 8IRUXGVHW�G§UOLJW�YHMU��(W�PDVW�GHU�NQ¨NNHGH��(W�URU�GHU�NQ¨NNHGH��(Q�S§K¨QJVPRWRU�GHU
IDOGW�DI�K¨JVOHW�

���� 0RWRUVWRS�XQGHU�KDYQHDQOºE�L�K§UGW��.XQ�UHGGHW�IUD�VWUDQGLQJ�YHG�KXUWLJ�UHDNWLRQ�PHG�DW�I§
VHMO�RS�LJHQ��2SOHYHW�HW�SDU�JDQJH��GHUIRU�DOWLG�VHMO�NODU�

���� 0DQG�RYHU�ERUG
���� 9DQG�LQGWU¨QJQLQJ
���� 9LQG�RJ�EºOJHU�VWHJ�WLO�LNNH�IRUYHQWHW�KºMGH��6NXOOH�KMHP��GD�IHULHQ�YDU�EUXJW�RS����WRJ�HQ�GXP

EHVOXWQLQJ�RP�DW�VHMOH��
���� ���0RWRUKDYDUL�SJD��GLHVHOSHVW�L�VPDO�UHQGH�PRGYLQG��$IY¨UJHW�YHG�DW�V¨WWH�VHMO��RJ��VP§

NU\GV��XG�DI�UHQGH�
���.Q¨NNHW�XQGHUYDQW�L����P�VHN��$IY¨UJHW�YHG�KXUWLJW�DW�V¨WWH�VSLOHUVWDJH�RSKDO�WLO�UºVWMHUQ
IRU�DW�DIODVWH�

���� )LN�PRWRUVWRS�L�VHMOUHQGHQ�PHOOHP�+HOVLQJºU�RJ�+HOVLQJERUJ��9DU�DOHQH�RP�ERUG�PHQ�ILN�UXOOHW
JHQXDHQ�XG�RJ�NRP�Y¨N�L�HQ�IDUW�

���� 0DQ�NDQ�LNNH�VLJH�PDQ�KDU�VHMOHW�HW�KHOW�OLY��XGHQ�GHU�KDU�Y¨UHW�VLWXDWLRQHU��VRP�KYLV�GHU�LNNH
YDU�EOHYHW�JUHEHW�LQG��NXQQH�KDYH�XGYLNOHW�VLJ�IDWDOW�

���� )LN�RYHUEDODQFH�RJ�YDU�YHG�DW�IDOGH�L�YDQGHW�
3OXGVHOLJW�EO¨VHYHMU�L�WRUGHQE\JH��QHG�PHG�VHMOHQH�L�HQ�IDUW�

���� ���PV�S§�1RUGVºHQ�
0DQG�RYHU�ERUG�L�LQGUH�GDQVNH�IDUYDQGH�

���� YL�VHMOHGH�LQG�L�QRJHW�ILVNHJDUQ��GHW�EO¨VWH�PHJHW�V§�E§GHQ�O§�PHG�EDJHQGHQ�RS�PRG
EºOJHUQH��EºOJHUQH�JMRUGH�GHU�NRP�YDQG�LQG�L�E§GHQ�

���� %OHYH�RYHUUDVNHW�DI�HNVWUHPW�WRUGHQYHMU
0DQG�RYHU�ERUG

���� )RUVWDJHW�JLN��UXOOHIRN�KDOYW�XGH��VNºGH�JLN�L�VNUXHQ��DQNHU�NXQQH�LNNH�KROGH�E§GHQ�JUXQGHW
IRN��*LN�S§�JUXQG�RJ�EHV¨WQLQJ�NXQQH�QHPW�VYºPPH�GH�VLGVWH����PHWHU�L�ODQG��
)LN�VN§UHW�VNUXHQ�IUL�RJ�NXQQH�VHMOH�XG��KHU�NXQQH�MHJ�VHMOH�UXQGW�RP�PLJ�VHOY��V§�IRN�NRP�LQG
LJHQ��+HUHIWHU�QHPW�DW�VHMOH�L�KDYQ��
'HW�NXQQH�Y¨UH�J§HW�ULJWLJ�JDOW�

���� )RU�KºMH�EºOJHU�
)RUNHUW�LQGVWLOOHW�NRUWSORWWHU�
9HMUHW�GHU�LNNH�JMRUGH�VRP�SURJQRVHQ�VDJGH�

���� (Q�GHU�VORJ�XG�S§�DOOHUJL��GHU�HIWHUIºOJHQGH�ILN�HYLJSLQG��'HUHIWHU�GHVY¨UUH�EOHY�KHQWHW�L
KHOLNRSWHU��KYRU�KXQ�NRP�S§�KRVSLWDOHW��+XQ�NRP�VLJ�GRJ�KHOGLJ�YLV

���� 5HE�DI�VHMO�L���P�V�L�GHQ�HQJHOVNH�NDQDO�IRU�W¨W�S§�HQ������IRGV�WDQNHU
���� 0RWRUSUREOHPHU�XQGHU�QDWVMODGV�L�EHI¨UGHW�UHQGH�

6YLJW�DI�ULJ�L�K§UGW�YHMU
���� 6HMOHGH�IUD�HQ�KDYQ�WLO�HQ�DQGHQ�L�OLPIMRUGHQ�KYRU�YHMUHW�EOHY�Y¨VHQWOLJ�G§UOLJHUH�HQG�YDUVOHW
���� .RP�XG�L����VHN��L�.DWWHJDW���VRP�LNNH�YDU�IRUYDUVOHW�KYHUNHQ�KRV�'DQVNH�HOOHU�QRUVNH

PHWURORJHU�
���� JUXQGVWºGQLQJ�S§�VWHQ
���� 2YHUUDVNHW�DI�NUDIWLJHUH�YLQG�HQG�XGVLJWHQ�VDJGH��

8HUIDUHQ�JDVW�L�NUDIWLJ�YLQG��G§UOLJ�SODQO¨JQLQJ�
/\Q�LQGH�S§�ODQG�L�E\JH�S§�YHM�PRG�PLJ�PHG�PLQ�OLOOH�GDWWHU�RJ�NXQ�PLJ��

�������������������������������������VLGH���������
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���� 3DVVHUHGH�6WRUVWUºPVEURHQ�L�PRGVWUºP�RJ�PRGYLQG��DOWV§�S§�NU\GV�L�PLQGUH�VSLGVJDWWHU�RJ
KDYGH�VWRUH�SUREOHPHU�PHG�DW�NU\GVH�XQGHU�EURHQ��6§�YL�VWUºJ�OLJH�IRUEL�SLOOHUQH��1§�MD�
PRWRUHQ�KDYGH�VDW�XG�

���� 6SOLW�L�WRSYDQW�OºVQHGH�VLJ��IDOG�XG�S§�G¨NNHW�WLO�O¨��PHQ�UHGGHW�RJ�LVDW�LQGHQ�YDQGLQJ�L�K§UGW
YHMHU�L�.DWWHJDW�

���� ���8WLOVLJWHW�ERPQLQJ��KYRU�JDVW�EOHY�UDPW�RJ�YDU�EHYLGVWOºV�NRUWYDULJW��
���*UXQGVWºGQLQJ�L�HW�ºGH�RPU§GH��9L�NXQQH�LNNH�VHOY�NRPPH�DI�VHOY�RP�YL�SUºYHGH�DOOH
NQHEHQH��
���0DVW�NQ¨NNHGH�L�K§UGW�YHMU��1§HGH�OLJH�DNNXUDW�DW�I§�WUXNNHW�JDVW�Y¨N�IUD�HW�YDQW�GHU�YLOOH
KDYH�Y¨OWHW�KDP�RYHU�ERUG�

���� %OHY�RYHUUDVNHW�DI�PHJHW�NUDIWLJW�WRUGHQYHMU�W¨W�S§�HW�VWHG�PHG�JUXQGW�YDQG
���� .Q¨NNHW�PDVW�L�VW¨UN�VWRUP
���� 6WºGWH�S§�HQ�VWRU�VWHQ�PHG�HQ�WU¨E§G��PHQ�GHU�JLN�LNNH�KXO�L�E§GHQ��'HQ�WRJ�QRJHW�YDQG�LQG�

PHQ�NXQQH�VHMOH�YLGHUH�XGHQ�SUREOHPHU�
(Q�DQGHQ�JDQJ��KDYGH�E§GHQ�WDJHW�IRU�PHJHW�YDQG�LQG��GHW�YDU�K§UGW�YHMU��RJ�MHJ�KDYGH�LNNH
I§HW�O¨QVHW�L�WLGH���RJ�E§GHQ�YDU�W¨W�S§�DW�EOLYH�ERUGI\OGW��HQ�PLQGUH�WU¨E§G�S§����IRG���-HJ
ILN�GRJ�WºPW�E§GHQ�LJHQ�YHG�DW�O¨QVH�NUDIWLJW�
(Q�WUHGMH�JDQJ��IDOGW�L�YDQGHW�L�KDYQHQ��L�RNWREHU���.XQQH�GRJ�NUDYOH�RS�L�PLQ�E§G�LJHQ�YHG
HJHQ�KM¨OS��'HU�YDU�LNNH�QRJHQ�DQGUH�GHU�V§�PLJ��PHQ�QHGH�DG�EURHQ�ERHGH�GHU�QRJHQ�L�HQ
KXVE§G��V§�GH�YLOOH�QRN�NXQQH�KDYH�KMXOSHW�PLJ��KYLV�EHKºYHW�

���� $OYRUOLJ�JUXQGVWºGQLQJ
���� RSOHYHGH�DW�PLVWH�PDVWHQ�L�&DULELHQ�

6HMOHGH�DOHQH�S§��UHVXQG�L����IRG�E§G�PHG�IRU�VWRU�VHMOIºULQJ
���� 5ºJ�RYHUERUG�XGHQ�UHGQLQJVYHVW�L�DSULO�P§QHG��ILN�IDW�L�HW�VNºGH�RJ�KROGW�PLJ�IDVW��(U�PHJHW

XVLNNHU�S§�RP�MHJ�KDYGH�Y¨UHW�KHU�L�GDJ�KYLV�MHJ�LNNH�KDYGH�I§HW�IDW�L�GHWWH�VNºGH��+DU�DOWLG
VLGHQ�VHMOHW�PHG�YHVW�LQNO��VLNNHUKHGVOLQHU�

���� 9RUHV�VNROHE§G�YDU�S§�YHM�XG�DI�HQ�KDYQ�IRU�VHMO�L�K§UG�YLQG���HQ�OLGW�EHVY¨UOLJ�PDQºYUH��PHQ
GHW�NXQQH�VDJWHQV�KDYH�ODGW�VLJ�JºUH�������KYLV�LNNH�GHW�YDU�IRUGL��GHU�L�VDPPH�ºMHEOLN�NRP�HQ
N¨PSH�PRWRUE§G�LQG�L�KDYQHQ�PHG�HQ�VNLSSHU��GHU�LNNH�NHQGWH�GHW�PLQGVWH�WLO�YLJHUHJOHUQH�
9L�EOHY�WYXQJHW�WLO�DW�VHMOH�GLUHNWH�S§�HQ�S¨O�PHG�ERYVS\GHW�RJ�EOHY�NDVWHW�UXQGW�L�E§GHQ��'HW
YDU�HQ�PHJHW�XEHKDJHOLJ�RSOHYHOVH�

���� 7RJ�YDQG�L
���� 'HW�EO¨VWH�PHJHW���YL�YDU�L�HQ����IRGV�VHMOE§G��YL�KDYGH�DQNUHW�L�O¨�D�HQ�º�UHW�W¨W�S§�N\VWHQ�S§

G\EW�YDQG��$QNHUVSLOOHW�JLN�L�VW\NNHU�RJ�YL�NXQQH�LNNH�I§�DQNHUHW�RS��9L�YDU�EDQJH�IRU�DW�GULYH
LQG�S§�N\VWHQ�VRP�YDU�NOLSSHU�RJ�VWHQ���+HOGLJYLV�ILN�YL�JDQJ�L�VSLOOHW�RJ�ILN�DQNHUHW�RS��9L�YDU
HOOHUV�SDUDWH�WLO�DW�ODGH�DQNHUHW�J§��

���� 6HMODGV�RP�YLQWHUHQ�KYRU���XG�DI���PDQG�UºJ�L�YDQGHW
���� PRWRU�VWRS�L�GULYLVHQ�XG�IRU�*UºQODQGV�ºVWN\VW�
���� 7HHQDJHU�RYHU�ERUG�L��VWHUVºHQ��VHMOE§G�

.Q¨NNHW�URU�L�G§UOLJW�YHMU��VHMOE§G�
*UXQGVWºGQLQJ�L�G§UOLJW�YHMU��VHMOE§G�

���� 8QGHUYXUGHUHGH�YHMUHW�RJ�EOHY�XW§OPRGLJ��V§�YL�P§WWH�VºJH�DOWHUQDWLY�KDYQ��GD�YHMUHW�LNNH
WLOORG�DW�YL�VLNNHUW�NXQQH�VHMOH�WLO�GHQ�SODQODJWH�

���� 'HU�JLN�LOG�L�PRWRUHQ
���� 6SUXQJHW�IRUVWDJ
���� 9HMUHW�VNLIWHGH�XYHQWHW�RJ�WUDN�RS�WLO�NUDIWLJ�EO¨VW��-HJ�Q§HGH�L�KDYQ�PHQ�HIWHUIºOJHQGH�NXQQH

MHJ�KºUH�DW�IOHUH�DQGUH�E§GH�L�Q¨UKHGHQ�NDOGWH�S§�KM¨OS�RYHU�9+)�
���� S§K¨QJVPRWRUVW\UULQJ�NQDN�L�KºM�Vº�S§�§EHQW�KDY�

KDU�SUºYHW�HQ�EXQGVL�VRP�VSULQJHU�O¨N�RJ�RJ�GHU�YDU�GHU�LV����CPHG�LV�UXQGW�PLJ�L�IMRUGHQ�
KDU�SUºYHW�DW�I§�V§�PHJHW�YDQG�RJ�WDQJ�LQG�PHG�JDUQHQH�DW�E§GHQ�YDU�YHG�DW�V\QNH���IRUWVDWWH
GD�GHU�NXQ�YDU�FD������FP�YDQG�XQGHU��NºOHQ�V§�MHJ��NXQQH��LNNH�V\QNH�PHG�HQ�V\QNIUL�E§G
PHG�MHJ�P§WWH�GD�VW§�XG�RJ�WºPPH�GHQ�
KDU�OLJJHW�XGH�L�QRUGVºHQ�DOQH�L���WLPH�RP�QDWWHQ�L�PDUWV�P§QHG��������HIWHU�HQ�K§UG�RJ�NROG
YLQWHU���L�HQ�JRGNHQGW�9LNLQJ�UHGQLQJVGUDNW��)HG��RSOHYHOVH�DW�OLJJH�L�HQ�GUDJW�L��P�KºMH�EºOJHU
RP�QDWWHQ�ODQJW�XGH�WLO�KDYV�L�QRUGVºHQ�RJ�Y¨UH�RYHUODGW�WLO�PRGHU�MRUGV�Q§GH�
0HQ�GHU�EºU�VQDUW�NRPPH�QRJOH�UHJOHU�WLO�SURGXFHQWHU�DW�GH�6.$/��NXQQH�OHYHUH�GHUHV
UHGQLQJVXGVW\U�WLO�92.61(�0(11(6.(5��)RU�YL�ILVNHUH�HU�MR�LNNH�GH�PLQGVWH�RJ�MHJ
SHUVRQOLJW�HU�RSSH�L����[O�L�QRUPDOW�WºM���V§�L�UHGQLQJVXGVW\U�HU�HQ��[O�DOGULJ�DQGHW�HQG�HQ
QRUPDO�[O�[[O�RJ�GHP�I§U�YL�LNNH�HQ�JDQJ�IRGHQ�QHG�L��6§�YL�9,/�)$.7,6.�*(51(�%58*(
6,..(5+('68'67<5(7���+9,6�9,�$/76��.811(�3$66(�'(7�

���� .Q¨NNHGH�PDVWHQ�XQGHU�NDSVHMODGV�L�UHW�K§UGW�YHMU
���� 9HG�DW�VHMOH�LQG�L�EXQGJDUQV�S¨OH��VRP�LNNH�YDU�S§�VºNRUWHQ��QDWVHMODGV�

7RY�L�VNUXHQ��J§UHW�S§�JUXQG��QDW�HIWHU§U�
6HMO�J§HW�L�VW\NNHU��

���� /DYHGH�HQ�XIULYLOOLJ�ERPQLQJ�KYRU�DW��HW�EHV¨WQLQJVPHGOHP�ERP�VWRUVHMOVNºGH�L�KRYHG�
�������������������������������������VLGH���������
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���� 6HMOHGH�LQG�L�NUDIWLJ�NXOLQJ��VRP�LNNH�YDU�YDUVOHW�
���� 0LJ�RJ�PLQ�IDPLOLH�N¨QWUHGH��QRJOH�DI�RV�EOHY�YHG�E§GHQ��DQGUH�VYºPPHGH�L�ODQG�RJ�KHQWHGH

KM¨OS��'HW�YDU�PºUNW�
+YLV�YL�LNNH�KDYGH�KDIW�UHGQLQJVYHVW�S§�KDYGH�YL�Y¨UHW�GºGH�

���� 6HMOHGH�L�GHQ�VYHQVNH�VN¨UJ§UG�RJ�KDYGH�LNNH�WDJHW�KºMGH�IRU�HW�DQGHW�IRUPDW��HQG�QRUPDOW
S§�VºNRUWHQH��KHOGLJYLV�EUXJWH�YL�YRUHV�VXQGH�IRUQXIW�RJ�YHQGWH�RP�GD�YL�LNNH�KHOW�NXQQH�I§
GHW�WLO�DW�VWHPPH�RJ�IDQGW�XG�DI�IHMOHQ

���� %OLYHU�SOXGVHOLJW�IDQJHW�DI�VWRUH�NUDEEH�EºOJHU�RJ�EOLYHU�EDQJH�IRU�DW�YHQGH�RP��LGHW�MHJ�V§�I§U
EºOJHUQH�LQG�IUD�VLGHQ��%ºOJHUQH�YDU�IRU�VWRUH�L�IRUKROG�WLO�E§GHQ��PHQ�E§GH�E§G�RJ�SHUVRQHU
NRP�JRGW�LJHQQHP�GHW��'RJ�KDYGH�HW�PRWRUVWRS�DQWDJHOLJW�KDYH�JMRUW�VLWXDWLRQHQ�PHJHW
DOYRUOLJ�

���� *UXQGVWºGQLQJ��GHU�NXQQH�KDYH�Y¨UH�NULWLVN�L�G§UOLJW�YHMU�
0RWRU�S§�VHMOE§G�VDWWH�XG��XG�IRU�KDYQHOºE�YHG�DQOºE�L�VW¨UN�EO¨VW�

���� JUXQGVWºGQLQJ��QDYLJDWLRQVIHMO
���� '§UOLJW�YHMU
���� ,�HW�HIWHU§UV�NUDIWLJ�UHJQYHMU�PHG����P�6(.�L�PLGGHOYLQG�PRG�ODQG�L�.ºJH�%XJW��&D���VºPLO

QRUG�IRU�.ºJH�PDULQD�VHMOWXU�PHG�VHMOE§G��VHU�YL�HQ�PRWRUE§G�GHU�YLQNHU�HIWHU�KM¨OS��9L�VHMOHU
RYHU�WLO�GHP��'H�KDU�PRWRUVWRS��LQJHQ�UHGQLQJVYHVWH�RJ�LQJHQ�IODLU��9L�JLYHU�GHP�YRUHV�IODLU�
ULQJHU�WLO��/\QJE\UDGLR��RJ�IRUW¨OOHU�DW�YL�LNNH�KDU�PRWRUNUDIWHQ�WLO�DW�WU¨NNH�PRWRUE§GHQ�PHG
WLO�HQ�KDYQ��DW�VLJWEDUKHGHQ�L�UHJQHQ�HU�PLQGUH�HQG����P��DW�GHU�HU�HW�RPU§GH�PHG�NQ¨NNHGH
EXQGJDUQVS¨OH�PHOOHP�PRWRUE§GHQ�RJ�ODQG���DW�GHU�YDU��P�NUDEEH�EºOJHU��DW�YL�KDYGH�VHW�DW
PDULQH�KMHPPHY¨UQHW�KDYGH�LJDQJ�L�HQ�ºYHOVH�PHG��6RN��&D���VºPLO�GHUIUD��VYDUHW�IUD
/\QJE\�UDGLR�YDU�DW�GH�YDU�LJDQJ�PHG�HQ�ºYHOVH�RJ�LNNH�EDUH�V§GDQ�OLJH�NXQQH�DIEU\GH
ºYHOVHQ�IRU�DW�UHGGH�WR�SHUVRQHU�L�KDYVQºG��-HJ�EOHY�QºGW�WLO�DW�RSO\VH�GHP�DW�MHJ�Q¨JWHGH�DW
V¨WWH�PLQ�PDQGV��PLQ�VºQ�S§���§U�RJ�PLW�OLY�S§�VSLO�RJ�DW�MHJ�YLOOH�SROLWLDQPHOGH�GHP�Q§U�MHJ
Q§HGH�ODQG��IRU�PLVOLJKROGHOVH�DI�UHJOHU�IRU�DW�VLNUH�PHQQHVNHOLY�S§�KDYHW��+YRUHIWHU�DW�GH
ORYHGH�DW�WDJH�DNWLRQ�S§�VDJHQ��+YLV�MHJ�LNNH�YDU�VNXIIHW�RYHU�GH�WR�QºGVWHGWH��V§�YDU�MHJ
9,77(/,*�DUULJ�RYHU�EHKDQGOLQJHQ�S§�'HUHV�YHJQH�

���� *UXQGVWºGQLQJ
���� ���*LN�IUD�YLQGVWLOOH�WLO����PV�S§���PLQ�L�.URDWLHQ�

���.LFNLQJVWUDS
HQ�VSUDQJ�L����PV
���� )RUNHUW�IRU�PHJHW�VHMO�

0RWRUVWRS�L�W¨W�W§JH�
,NNH�DW�YLJH�JUXQGHW�NRUW�XRSP¨UNVRPKHG�

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�OLYVWUXHQGH

+DU�GX�LQGHQ�IRU�GH�VLGVWH���§U�Y¨UHW�XGH�IRU�HQ�OLYVWUXHQGH�VLWXDWLRQ�S§�KDYHW"

6YDU $QWDO 3URFHQW
-D��PHUH�HQG�«Q�JDQJ��$�� �� ����� �
-D��«Q�JDQJ��$�� �� ����� �
1HM��$�� ���� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�OLYVWUXHQGH

+DU�GX�LQGHQ�IRU�GH�VLGVWH���§U�Y¨UHW�XGH�IRU�HQ�OLYVWUXHQGH�VLWXDWLRQ�S§�KDYHW"

�������������������������������������VLGH���������
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■ Ja, mere end en gang (22) 

■ Ja, en gang (89) 

■ Nej (1945) 

Ikke besvaret (6 2) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�VLWXDWLRQHQ

%HVNULY�JHUQH�VLWXDWLRQHQ��YDOJIULW�

6YDU $QWDO 3URFHQW
6YDU �� ������ �
,NNH�EHVYDUHW �� ������ �

,' 5HVSRQV
�� $QGHW�VNLE�VRP��KDYGH�PLVWHW�%HVWºWQLQJ�KDQGHOVVNLE
��� $1'(1�6(-/(5�29(5+2/'7�,..(�9,*(3/,*7
��� 6DPPH�VRP�RYHQIRU
��� 5RUKDYDUL�PHG����WRQV�LVEU\GHU��RPE\JJHW�WLO�IULWLGVIDUWºM��XQGHU�6WRUHE¨WVEURHQ�L�7�UXWHQ�
��� 6H�RYHQVW§HQGH
��� 'HW�MHJ�VNUHY�O¨QJHUH�RSSH��'HVY¨UUH���
��� OLOOH�IDUWºM�L�NROGW�YHMU�OºEHW�WºU�IRU�EU¨QGVWRI��EHV¨WQLQJ�XGHQ�IRUQºGHQ�EHNO¨GQLQJ�S§�YHM�WLO

K\SRWHUPL��
��� ERPPHQ
��� 1¦UD�DWW�GHQ�VHJODQGH��YDNQD��EHV¦WWQLQJHQ�VN¸OMGV�¸YHUERUG�S§�QDWWHQ�L�K§UW�Y¦GHU
��� VH�RYHQIRU��%�
��� +YRU�MHJ�KDYGH�HQ�HUIDUHQ�VHMOHU�PHG�RP�ERUG����PHQ�KYRU�KDQ�RP�QDWWHQ�PLVWHGH

RULHQWHULQJHQ�RJ�JLN�L�SDQLN�����RJ�YLOOH�VSULQJH�RYHU�ERUG
��� KDU�Y¨UHW�XGH�RJ�VHMOH�VRP�IDUWºMIºUHU�PHG�QRJHQ�EºUQ�IRU�DW�O¨UH�GHP�RP�DW�VHMOH�GD�YRUHV

URU�NQ¨NNHGH�
��� 6HMOHGH�PHG�IRU�PHJHW�VHMOIºULQJ�L�IRUKROG�WLO�YHMUHW�RJ�SOXGVHOLJ�NRP�HQ�IURQW�LQG�RYHU�RV

KXUWLJHUH�HQG�YL�NXQQH�Q§�DW�UHDJHUH��YLQGHQ�YHQGWH�����JUDGHU�RJ�YRUHV������NLORV�NºOE§G
ODJGH�VLJ�IODGW�QHG�S§�VLGHQ�L�YDQGHW��+HOGLJYLV�UHMVWH�GHQ�VLJ�MR�KXUWLJW�LJHQ�RJ�UHVXOWDWHW�YDU
�NXQ��WR�IO¨QVHGH�VHMO��,QJHQ�WLOVNDGHNRPQH��EORW�WR�PHJHW�IRUVNU¨NNHGH�PHQQHVNHU�

��� %UDQG�JUXQGHW�VSULWDSSDUDW�GHU�LNNH�YDU�OXNNHW�JRGW�QRN�JUXQGHW�GHW�VDG�QRJHW�L�NOHPPH�
��� .¨QWULQJ
��� 2YHQVW§HQGH�VDPW�JULPPH�WRUGHQ�E\JHU
��� .¨QWULQJ��2J�JUXQGVWºGQLQJ�
��� )DOGW�RYHU�ERUG�XGHQ�UHGQLQJVYHVW��5HGQLQJVNUDQVH�EOHY�NDVWHW�RJ�GHQ�UHGGHGH�PLJ�
��� 6H�RYHQVW§HQGH�VYDU�
��� VRP�RYHUVW§HQGH
��� %RP�L�KRYHGHW��P§VNH�PDQ�VNDO�VHMOH�PHG�F\NHOKMHOP�"
���� XQGHU���VHNXQG�IUD���PHJHW�W¨W�S§�VDPPHQVWºG
���� 6RPPHUIHULH�WXU��KYRU�HW�EDUQ�ILN�HSLOHSWLVN�DQIDOG��GHW�YLGVWH�YL�LNNH�PHQV�YL�YDU�S§�YDQGHW�GD

GHW�YDU�KDQV�IºUVWH��0HQ�WDNNHW�Y¨UH�YKI�RJ�PRELO�RSNDOG��KROG�DPEXODQFHQ�NODU�GD�YL�NRP�L
KDYQ�L�ºVWHU�+XUXS��9L�VHMOHU�9��E§G��V§�GHW�YDU�KXUWLJHUH�HQG�HQ�KHOLNRSWHU��VRP�GH�HOOHUV�YLOOH
KDYH�VHQGW�HIWHU

���� -RE�L�VºY¨UQHW
���� +DMNDMDN�VHMODGV�LJHQQHP�EU¨QGLQJ�
���� ,WXUHYHW�WºUGUDJW�XQGHU�YLQWHUVHMODGV
���� 8QGHU�NDSVHMODGV�L�K§UG�YHMU����
���� -HJ�HU�EOHYHW�UDPW�DI�ERPPHQ�XQGHU�HQ�ERPQLQJ�L�K§UGW�YHMU���%HYLGVWOºV��PHQ�L�ºYULJW

XVNDGHW
���� %OHY�VHMOHW�QHG�DI�HQ�DQGHQ�VHMOE§G��GHQ�HU�VWºUUH�HQG�RV�RJ�UDPPHU�RV����JUDGHU�LQG�L�RV�

KDQ�VHMOHU�Q¨VWHQ�KHQ�RYHU�RV��KYLONHW�UHVXOWHUHU�L�DW�KDQV�VW¨YQ�IO\YHU�RS�JHQQHP�YRUHV
FRFNSLW�OLJH�PHOOHP�PLJ��VNLSSHU��RJ�PLQ�VWRUVHMOVJDVW��
KDYGH�GHQ�UDPW�OLGW�O¨QJHUH�WLO�HQ�DI�VLGHUQH�KDYGH�GHQ�UDPW�PLJ�HOOHU�PLQ�JDVW���

���� 9HMUXGVLJW�SDVVHGH�LNNH��5DPW�DI�VWRUP�S§�1RUGVºHQ��%MHUJHQH�E§GHQ�LQG�WLO�KYLGH�VDQGH�
���� 3HUVRQ�UDPW�DI�EXP
���� 6DPPH
���� HQ�VXDPLOLJHQGH�EºOJH
���� (Q�Q¨UYHG�S§�VHMOLQJ�DI�HQ�VWºUUH�PRWRU�E§G�GHU�NRP�IRU�IXOG�NUDIW�LJHQQHP�.EK�KDYQ�RP

QDWWHQ��GHW�YDU�OLJH�IºU�DOOH���RPERUG�L�PLQ���PWU�5,%�ODYHGH�L�EXNVHUQH��RJ�NXQ�IRUGL�MHJ�VORJ
K§UGW�EDJERUG�RJ�5,%
HQ�NXQQH�YHQGH�S§�HQ���ºUH��DW�YL�XQGJLN�DW�EOLYH�VHMOHW�QHG�DI�GHQ
DQGHQ�S§�FD�����IRG�

���� )RU�PHJHW�YLQG
���� SOXGVHOLJ�YHMUIRUDQGULQJHU

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� )DOGW�RYHUERUG�GD�VºJHO¨QGHUHW�VSUDQJ�
���� ,�*ROIH�GX�/\RQ�L�)UDQNULJ��)LQW�YHMU�L�$SULO�������KYRU�GHW�RYHU�PLGGDJ�SOXGVHOLJ�EO¨VWH�NUDIWLJ

RS����SHUVRQHU�YDU�VºV\JH�RJ�NXQ���SHUVRQHU�VNXOOH�K§QGWHUH�GHQQH����IRGV�VHMOE§G�L�KDYQ�
���� (Q�SOXGVHOLJ�YHMU�¨QGULQJ�S§�KDYHW�PHG�KºM�YLQG��RJ�VRP�LNNH�EOHY�Q¨YQW�DI�YHMUXGVLJWHQ
���� VDPPH�VRP�RYHUVW§HQGH�
���� W¨W�W§JH�
���� 'D�YHMUXGVLJWHQ�VDJGH�UROLJW�YHMU�RJ�GHW�V§�EOHY�VWRUPHQGH�NXOLQJ�IUD�QRUG�RJ�GHW�EOHY�YHG�L��

GDJH��VD�EOHY�YL�IDQJHW�PLGWYHMV�S§�WXUHQ�RJ�SUºYHGH�DW�VHMOH�KMHP���PHQ�P§WWH�VPLGH�DQNHU�L
HQ�EXJW�KYRU�GHU�LQJHQ�O¨�YDU�RJ�YL�NXQQH�LNNH�NRPPH�L�ODQG�S§�JUXQG�DI�RYHULVQLQJ�S§
NOLSSHUQH���V§�P§WWH�YL�KDYH�KM¨OS�IUD�SROLWL�NXWWHUHQ��

���� 1¨UPHUH�S§VHMOHW
���� 6RP�RYHQIRU
���� 3URSHO�SUREOHP��NQ¨NNHW�NLOHUHP
���� 2YHQVW§HQGH�IDOG�RYHUERUG

6HMOHUNDPPHUVW�EOHY�UDPW�L�KRYHG�DI�ERPPHQ��)O¨QJH�EHKDQGOHW�RPERUG�
���� 6DPPH�VRP�WLGOLJHUH�Q¨YQW�
���� �6W\U�ERUG�UºUYDQW�UHY�VLJ�OºV�L�K§UGW�YHMU��PDVWHQ�NXQQH�QHPW�KDYH�Y¨UHW�NQ¨NNHW��PHQ�YL

UHDJHUHGH�KXUWLJW�RJ�ILN�VHMOHQH�QHG��RJ�VHMOHGH�WLOEDJH�KYRU�YL�NRP�IUD
���� .XQQH�L�OHMHW�E§G�LNNH��JHQ�VWDUWH�PRWRU�GD�VWUºPPHQ�WRJ�RV�PRG�I¨UJHUQH�L�+HOVLQJºU��*UHE

WLO�§UHUQH�RJ�ILN�RV�VLNNHUW�RYHU�WDILNVHSDUHULQJHQ�
���� 6H�WR�VLGVWH�KLVWRULHU�RYHQIRU
���� 8QGHUYXUGHUHW�VWUºP�RJ�EºOJH�IRUKROG�YHG�LQGVHMOLQJ�WLO�HQ�+ROODQGV�KDYQ��.RP�IUD�1RUGVºHQ�L

G§UOLJ�YHMU��YDU�LNNH�IRUEHUHGW�S§�GH�YROGVRPPH�EºOJHU�L�VWUºPUHQGHQ����
���� )RUOLV
���� +XUWLJW�RSVW§HW�WRUGHQYHMU
���� +DYGH�HQ�XHUIDUHQ�VHMOHU�PHG�L�K§UGW�YHMU�IUD�QRUG��+XQ�I§U�LNNH�IDW�L�VNºGHW�RJ�YL�U\JHU�LQG�L

VWHQHQH�YHG�N\VWHQ��0LVWHU�URUHW�RJ�GHU�YDU�LNNH�QRN�PRWRUNUDIW�S§�PLQ���KN�PRWRU�WLO�DW�VHMOH
RS�LPRG�EºOJHUQH��9L�YDU�KHOGLJH�DW�I§�IDW�L�HQ�PRWRUE§G��GHU�NRP�IRUEL��V§�YL�EOHY�WUXNNHW�IUL�DI
VWHQHQH��.XQQH�KDYH�XGYLNOHW�VLJ�PHJHW�XKHOGLJW��/LYVWUXHQGH���P§VNH��

���� (Q�SLJH�GHU�YDU�DOOHUJLVN�RYHUIRU�QºGGHU��VRP�ILN�HQ�UHDNWLRQ��%OHY�KHQWHW�L�KHOLNRSWHU�
���� 0DQG�RYHU�ERUG
���� 9HMUHW�GHU�NRP�EDJ�S§�RV�
���� 'HQ�VRP�Q¨YQW�IºU
���� 9HG�QDWOLJ�SDVVDJH��6HMOIºUHQGH��DI�VWRUVNLEVUXWH�PHOOHP�/¨Vº�RJ�9DUEHUJ�NRQWDNWHV

QRUGJ§HQGH�VNLE�YLD�9+)�PHG�KHQV\Q�WLO�SDVVDJH�RJ�I§U�VYDUHW�J§�EORW�IRUDQ��KYLONHW�YLVWH�VLJ
NDWDVWURIDOW���RJ�NXQ�YHG�HQ�NUDIWLJ�NXUV¨QGULQJ�KLQGUHGH�DW�EOLYH�VHMOHW�QHG�

���� %81'6,(1�635$1*�/�.�2*�'(5�/��-(*�0,'7�8'(�3��)-25'(1�0('����C0('�,6
581'7�0,*

���� 'HW�VDPPH�VRP�IºU�
-HJ�YDU�NXQ���§U�JDPPHO��

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IRUKLQGULQJHU

+YLONH�IRUKLQGULQJHU�VHU�GX�IRU�GLQ�VLNNHUKHG�WLO�VºV"

6YDU $QWDO 3URFHQW
3ULVHU�IRU�VLNNHUKHGVXGVW\U��64���� ��� ������ �
-HJ�PDQJOHU�LQIRUPDWLRQ��64���� ��� ����� �
-HJ�PDQJOHU�RSP¨UNVRPKHG��64���� �� ����� �
-HJ�PDQJOHU�I¨UGLJKHGHU��64���� ��� ����� �
'HW�HU�IRU�EHVY¨UOLJW��64���� �� ����� �
$QGHW��64���� �� ����� �
-HJ�VHU�LQJHQ�IRUKLQGULQJHU�IRU�PLQ�VLNNHUKHG�WLO�VºV��64���� ���� ������ �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IRUKLQGULQJHU

+YLONH�IRUKLQGULQJHU�VHU�GX�IRU�GLQ�VLNNHUKHG�WLO�VºV"

�������������������������������������VLGH���������
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■ Priser for 
sikkerhedsudstyr (503) 

■ Jeg mangler information (115) 

■ Jeg mangler opmærksomhed (88) 

Jeg mangler færdigheder (177) 

■ Det er for besværligt (31) 
■ Andet (97) 

Jeg ser ingen 
forhindringer for min 
sikkerhed til søs (1316) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�NHQGVNDE

.HQGHU�GX��6HMO6LNNHUW��NDPSDJQHQ"

6YDU $QWDO 3URFHQW
.HQGHU�JRGW�KDU�VHW��$�� ��� ������ �
+DU�KºUW�RP��$�� ��� ������ �
.HQGHU�LNNH��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�NHQGVNDE

.HQGHU�GX��6HMO6LNNHUW��NDPSDJQHQ"

�������������������������������������VLGH���������
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■ Ken der godt/har set (6 80) 

■ Har hørt om (684) 

■ Kenderikke (701) 
Ikke besvaret (53) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�SODNDWHU

+DU�GX�VHW�«Q�HOOHU�IOHUH�DI�GLVVH�SODNDWHU�DQQRQFHU"�����������������������

6YDU $QWDO 3URFHQW
-D��$�� ��� ������ �
1HM��$�� ���� ������ �
9HG�LNNH��$�� ��� ����� �
,NNH�EHVYDUHW �� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�SODNDWHU

+DU�GX�VHW�«Q�HOOHU�IOHUH�DI�GLVVH�SODNDWHU�DQQRQFHU"�����������������������

�������������������������������������VLGH���������

1200 

1100 

1000 

900 

800 

700 

600 

500 

400 

300 

200 

100 

■ Ja (734) 

■ Nej (1173) 

■ Ved ikke (170) 
Ikke besvaret (41) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�SODNDWKYRU

+YRU�KDU�GX�VHW�GHQ�GHP"��Y¨OJ�JHUQH�IOHUH�

6YDU $QWDO 3URFHQW
+DYQ��64���� ��� ������ �
8GVW\UVIRUUHWQLQJ��64���� ��� ������ �
,QWHUQHW��64���� ��� ������ �
$YLV��64���� �� ����� �
0HGOHPVEODG��64���� ��� ������ �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�SODNDWKYRU

+YRU�KDU�GX�VHW�GHQ�GHP"��Y¨OJ�JHUQH�IOHUH�

�������������������������������������VLGH���������
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■ Havn (496) 

■ Udstyrsforretning ( 159) 

■ Internet (2 80) 
Avis (10) 

■ Medlemsblad (157) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�KROGQLQJSODNDW

+YDG�V\HQV�GX�RP�SODNDWHUQH�DQQRQFHUQH"

6YDU $QWDO 3URFHQW
+ROGQLQJV¨QGUHQGH��64���� ��� ����� �
+XPRULVWLVN��64���� �� ����� �
6HULºV��64���� ��� ������ �
5HOHYDQW��64���� ���� ������ �
8QGHUKROGHQGH��64���� �� ����� �
8LQWHUHVVDQW��64���� �� ����� �
7UDGLWLRQHO��64���� ��� ������ �
7DQNHY¨NNHQGH��64���� ��� ������ �
8VHULºV��64���� �� ����� �
*U¨QVHRYHUVNULGHQGH��64���� � ����� �
1\VNDEHQGH��64���� ��� ����� �
.HGHOLJ��64���� ��� ����� �

�������������������������������������VLGH���������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�KROGQLQJSODNDW

+YDG�V\HQV�GX�RP�SODNDWHUQH�DQQRQFHUQH"

�����������������������������������VLGH����������
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■ Holdningsændrende (175) 

■ Hum ori sti sk (8 4) 

■ Seriøs (895) 
Relevant (1367) 

■ Underholdende (62) 
■ Uinteressant (8 1) 

Tradition el ( 38 7) 
■ Tankevækkende (688) 

■ Useriøs (12) 
■ Grænseoverskridende (6) 

■ Nyskabende ( 192) 

■ Kedelig (200) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�NHQGVNDEKMHPPHVLGH

.HQGHU�GX�KMHPPHVLGHQ�UHVSHNWIRUYDQG�GN

6YDU $QWDO 3URFHQW
.HQGHU�JRGW�KDU�VHW��$�� ��� ������ �
+DU�KºUW�RP��$�� ��� ������ �
.HQGHU�LNNH��$�� ���� ������ �
,NNH�EHVYDUHW �� ����� �

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�NHQGVNDEKMHPPHVLGH

.HQGHU�GX�KMHPPHVLGHQ�UHVSHNWIRUYDQG�GN

�����������������������������������VLGH����������
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0 

■ Ken der godt/har set (2 40) 

■ Har hørt om (330) 

■ Kender ikke (1489) 
Ikke besvaret (59) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�NHQGVNDEDSS

.HQGHU�GX���6HMO6LNNHUW��DSS
HQ"

6YDU $QWDO 3URFHQW
.HQGHU�JRGW�KDU�EUXJW��$�� ��� ������ �
+DU�KºUW�RP��$�� ��� ������ �
.HQGHU�LNNH��$�� ���� ������ �
,NNH�EHVYDUHW �� ����� �

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�NHQGVNDEDSS

.HQGHU�GX���6HMO6LNNHUW��DSS
HQ"

�����������������������������������VLGH����������

1100 

990 

880 

770 

660 

550 

440 

330 

220 

110 

0 

■ Kender godt/har brugt (601) 

■ Har hørt om (412) 
■ Kender ikke (1064) 

Ikke besvaret (41) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�RHJHWRSPDHUNVRPKHG

+DU��6HMO6LNNHUW��NDPSDJQHQ�I§HW�GLJ�WLO�DW�EOLYH�PHUH�RSP¨UNVRP�S§�VLNNHUKHG�WLO�VºV"

6YDU $QWDO 3URFHQW
-D��$�� ��� ������ �
1HM��$�� ��� ������ �
9HG�LNNH��$�� ��� ������ �
,NNH�EHVYDUHW �� ����� �

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�RHJHWRSPDHUNVRPKHG

+DU��6HMO6LNNHUW��NDPSDJQHQ�I§HW�GLJ�WLO�DW�EOLYH�PHUH�RSP¨UNVRP�S§�VLNNHUKHG�WLO�VºV"

�����������������������������������VLGH����������

■ Ja(417) 

■ Nej (511) 

■ Ved ikke (355) 
Ikke besvaret (80) 



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


1ºJOHWDO�IRU�IUHPPHVLNNHUKHG

+YDG�V\QHV�GX�HU�GHQ�EHGVWH�P§GH�DW�IUHPPH�VLNNHUKHG�WLO�VºV"��YDOJIULW�

6YDU $QWDO 3URFHQW
6YDU ��� ������ �
,NNH�EHVYDUHW ���� ������ �

,' 5HVSRQV
�� +ROGH�NXUVHU�L�NOXEEHQ�RP�02%��RJ�VLNNHUKHG�L�RJ�RP�E§GH
�� $W�PRGVW§�IULVWHOVHQ�WLO�DW�WD
�FKDQFHU�
�� 2SO\VQLQJ
�� RPWDQNH��RSP¨UNVRPKHG�RJ�IRUQXIW
�� 2SO\VQLQJ�L��IUD

6HMOVNROH
)RUKDQGOHUH
+DYQH�LQIR
.OXE

�� DW�W¨QNH�GHW�LQG�L�GDJOLJGDJHQ��
DW�W¨QNH�VLNNHUKHG�RJ�JºUH�GHW�

�� WU¨QLQJ�RJ�ºYHOVHU��XGGDQQHOVH
�� 8GGDQQHOVH�RJ�UHVSHNW�IRU�YDQGHW��%¨U�DOWLG�UHGQLQJVYHVW�RJ�WUR�LNNH�DW�GX�LNNH�NDQ�GUXNQH�

VHOYRP�GX�HU�HUIDUHQ�
�� 7YXQJHQ�EUXJ�DI��YHVW�
�� +XPRU
�� $W�PDQ�NHQGHU�VLQ��UROOH��RP�ERUG�RJ�YHG�KYRU�VLNNHUKHGVXGVW\UHW�EHILQGHU�VLJ���NHQGVNDE�WLO

DW�EHQ\WWH�GHW��7MHNNH�YHMUHW�LQGHQ�VHMODGV�RJ�LQIRUPHUH�IDPLOLH�RP�KYRU�WXUHQ�J§U�KHQ��
�� $W�PDQ�O¨UHU�DW�VHMOH���I�HNV��L�HQ�VHMOHUVNROH�RJ�NRPPHU�RIWH�WLO�VºV��V§�GHU�RSQ§V�HUIDULQJ�RJ

UXWLQH��VDPW�NHQGHU�VLW�JUHM�XQGHU�DOOH�IRUKROG��)�HNV��YHG�DW�GHOWDJH�VHMONOXEEHQV�XJHQWOLJH
NDSVHMODGV�

�� 2RO\VQLQJ�IRUHGUDJ�ºYHOVHU�L�VHMONOXEEHU�RJ�XQJGRPVVNROHU�RJ�DQGUH�UHOHYDQWH�VWHGHU�KYRU
GHU�HU�PHQQHVNHU�GHU�I¨UGHV�L�S§�YDQGHW��'HW�HU�LNNH�QRN�DW�VQDNNH�RP�ºYHUOVHU�UHGQLQJHU�
GHW�VNDO�RJV§�ºYHV�V§�PDQ�NDQ�JHQQHPIºUH�UHGQLQJHQ�GHQ�GDJ�GHW�J§U�JDOW�

�� 'XHOLJKHGVEHYLV�WLO�DOOH
�� 2SO\VQLQJ�RP�ULVLFL
�� .UDY�RP�XGGDQQHOVH
�� 8GGDQQHOVH���LQNOXVLYH�L�SUDNWLVN�K§QGWHULQJ�DI�E§GHQ��7LOEXG�RP�RUJDQLVHUHW�02%�WU¨QLQJ

RJV§�WLO�VHMOHUH�PHG�GXHOLJKHGVEHYLV�
�� 2SO¨ULQJ�DI�VHMOHUH�PHG�HUIDULQJ
�� ,QIRUPDWLRQ

S§�KDYQH�RJ�L�PHGLHU�
�� )ºOJH�PHG�L�KMHPPHVLGHQ��'8(/,*+('6./8%%(1�
�� /\WWH�WLO�VLQ�PDYHIRUQHPPHOVH��/\W�DOWLG�WLO�HQ�ORNDO�YHMUPHOGLQJ�
�� 2SP¨UNVRPKHGV�VNLOWH�S§�KDYQH�RJ�PROHU�IºU�XGVHMOLQJ�
�� 8GGDQQHOVH�

'HW�KHU�HU�GRJ�GHQ�PHVW�P\VWLVNH�XQGHUVºJHOVH�MHJ�HU�PHGOHP�DI�HQ�NDMDNNOXE��PHQ�GHW
EOLYHU�MHJ�LNNH�VSXUJW�RP��-HJ�KDU�LQJHQ�VHMOHUXGGDQQHOVH��PHQ�PDVVHU�DI�(33�XGGDQQHOVH�

�� ,QIRUPDWLRQ�L�DOOH�PHGLHU
�� 2SO\VQLQJ�RJ�LQIR�L�WY�DYLVHU��LQWHUHVVH�RUJDQLVDWLRQHU�RJ�UHOHYDQWH�PHGOHPVEODGH�
�� XGGDQQHOVH�9¨UH�RSP¨UNVRP�S§�RP�DQGUH�HU�L�QºG�$WNXQQH�VºYHMVUHJOHUQH�
�� JºU�GXHOLJKHGVEHYLV�REOLJDWRULVN�

LQGIºU�SURPLOOH�JU¨QVH�IRU�DOOH
�� LJHQQHP�PHGLHUQH�DYLVHU��EODGH��LQWHUQHWWHW
�� )DFHERRN��GLY��$SS�RJ�RSO\VQLQJHU�L�VHMONOXEEHQ�KDYQHQ
�� -HUHV�LQIRUPDWLRQ�HU�XGP¨UNHW
��� ���PHUH�LQIRUPDWLRQ�RP�VºVLNNHUKHG�WLO�Q\H�VHMOHUH�VDPW�GHFLGHUHW�VHMOHU�XGGDQQHOVH�L

K§QGWHULQJ�DI��VHMODGV�L�K§UGW�YHMU�RJ�QºGSURFHGXUHU�
/LJHOHGHV�VNXOOH�PDQ�RYHUYHMH�NUDY�RP�YKI��SOE�RJ�DLV�L�DOOH�O\VWE§GH�VDPW�PHUH�LQIRUPDWLRQ
RP�PRGHUQH�HOHNWURQLVNH�VLNNHUKHGV�DQRUGQLQJHU��V§�VRP�HSLUE��SOE��VDUW��DLV�RJ�PXOLJKHG�IRU
VRP�SULYDW�O\VWVHMOHU�DW�NºEH�GLVVH�HQKHGHU�ELOOLJW�HYW�PHG�IRQGVWLOVNXG�HOOHU

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


DIJLIWVQHGV¨WWHOVH�PRPVIULWDJHOVH�HOOHU�DQGHW�VRP�NXQQH�JºUH�GHWWH�DWWUDNWLYW�
��� 9�5�$169$5/,*
��� (UIDULQJ
��� ,QIRUPDWLRQ
��� 2SO\VQLQJHU�
��� 6HMODGV�GYV�ERDWKDQGOLQJ��9HG�XºYHGH�PHG�RP�ERUG�GD�DW�DISDVVH�WXUHQ��
��� 0HWHU�LQIRUPDWLRQ�RP�VLNNHUKHG�WLO�VºV�
��� NDPSDQJMHU
��� $W�VHMOHU���NOXEEHU��LQVSLUHU�WLO�EHGUHU�VLNNHUKHG�WLO�VºV
��� RSO\VQLQJ�JHQQHP�VHMONOXEEHU�RJ�ILVNHUL�IRUHQLQJHU
��� $W�JºUH�RSP¨UNVRP�S§�VLNNHUKHGVXGVW\U�RJ�UHVSHNW�IRU�YDQG�RJ�YHMU�
��� $W�IRUW¨OOH�RP�XO\NNHUQH�RJ�I§�VWDWLVWLNNHUQH�IUHP�
��� .HQGH�ULVLNRPRPHQWHUQH�PHG�GHQ�E§G�PDQ�KDU�RJ�SODQO¨J�IRUKROGVUHJOHU�PRG�GLVVH�
��� ,QIRUPDWLRQ�RJ�RSO\VQLQJ
��� 0DQ�VNDO�YLGH�YRU�PDQ�VHMOHU�RJ�RP�YHMHUW�SDVVHU
��� 2SO\VQLQJ
��� RSO\VQLQJ�YLD�PHGLHU

JRGH�XQGHUYLVQQLQJVPXOLJKHGHU
��� LQIRUPDWLRQ�L�NOXEEHUQH�RJ�E§GPDJDVLQHU
��� Y¨U�DOGULJ�IRU�PDQJH�L�MROOHQ�VHMO�LNNH�XG�KYLV�PDQ�LNNH�HU�S§�YLQG�IRUKROG��IRU�NXQ�HQ�W§EH

IU\JWHU�LNNH�KDYHW
��� $UEHMGH�ODQJVLJWHW�IRU�ºJHW�VLNNHUKHGVNXOWXU��LV¨U�L�KDYQH�RJ�EODQGW�ILVNHUH�

'H�RUJDQLVHUHGH�NOXEEHU�KDU�UHW�JRGW�VW\U�S§�GHW
��� 8QGHUYLVQLQJ�RJ�VLNNHUKHGVXGVW\U
��� $W�VHMOH�S§�QDWXUHQV�SU¨PLVVHU�
��� ,QWHQVLYHUH�NDPSDJQHUQH�
��� 2PWDQNH
��� $W�ORYNUDYHQH�EOHY�IXOJW�RS�DI�NRQWURO�
��� 'XHOLJKHGVEHYLV�IRU�DO�I¨UGVHO�S§�YDQGHW�LQFO��MROOHU��'HU�HU�IRU�PDQJH�GHU�VW§U�RS�L�HQ�MROOH�GHU

LNNH�HU�E\JJHW�WLO�GHW�
��� )RUQXIWVSU¨JHW�RSO\VQLQJ��LQJHQ�VNU¨PPHNDPSDJQHU��

-HJ�V\QHV�GH�WLOWDJ�HU�ULJWLJ�ILQH�RJ�LQIRUPDWLYH��'HW�HU�MR�V¨UOLJW�GH�HUIDUQH�RJ�¨OGUH�VRP�VNDO
UXVNHV�OLGW��

��� ,QIRUPDWLRQ�RJ�EHGUH�XGGDQQHOVH
��� 2SO\VQLQJ�RJ�XGGDQQHOVH��KHOVW�L�IRUELQGHOVH�PHG�HW�PHGOHPVNDE�DI�HQ�IRUHQLQJ�
��� XGGDQQHOVH��RSO\VQLQJ��

SV��MHJ�KDU�L�PDQJH�§U�XQGHUYLVW�WLO�GXHOLJKHGVEHYLV�RJ�HU�LQVWUXNWºU�L�NOXEEHQV�MXQLRUDIGHOLQJ�
HU�FHQVRU�WLO�GXHOLJKHGVEHYLV�

��� .XQ�HQ�W§EH�IU\JWHU�LNNH�KDYHW�
��� %UXJ�DI�UHGQLQJVYHVW��6HMOH�L�HQ�VWDELO�MROOH��$OGULJ�Y¨UH�GXPGULVWLJ�V§VRP�DW�VW§�RS�L�MROOHQ

XQGHU�VHMODGV�
��� 8GGDQQHOVH�RJ�RSO\VQLQJ
��� 6S¦QQD�HQ�OLQD�IU§Q�I¸U�WLOO�DNWHU�RFN�NRSSOD�OLYVHOHQ�IDVW�L�GHQ�S§�KDYHW�L�G§OLJW�Y¦GHU
��� NDPSDQMHU�L�UDGLR�RJ�WY
��� 5HNODPH�VDPW�RSO\VQLQJHU�HYW�PHUH�UHNODPH�VSRW�S§�GYV�LQWHUQHW�VLGHU�RJ�VRFLDOH�PHGLHU
��� 6ºUJ�IRU�DW�GHU�ILQGHV�HW�XGGDQQHOVHVQLYHDX�WLO�DOOH�W\SHU�VHMODGV��I�HNV��VRORVHMODGV�ODQJV

N\VWHQ�PHG�VP§E§GH��VHMODGV�ODQJV�N\VWHQ�PHG�YHQQHU�RJ�IDPLOLH�RPERUG��VDPW�KDYVHMODGV�
6ºUJ�RJV§�IRU�HQ�HQVDUWHWKHG�L�XGGDQQHOVHUQH��,�GDJ�NDQ�PDQ�NºEH�HW�VSHHGE§GVEHYLV�HOOHU
GXHOLJKHGVEHYLV��VWRUW�VHW�XGHQ�DQGHQ�XGGDQQHOVH�HQG�WU¨QLQJ�L�GH�I§�XGYDOJWH�VSºUJVP§O�
PDQ�EOLYHU�HNVDPLQHUHW�L��0DQJOHQGH�NYDOLWHWVNRQWURO�PHG�SUºYHUQH�KDU�L�OºEHW�DI�HQ�§UU¨NNH
UHVXOWHUHW�L��DW�QRJOH�NXUVXVXGE\GHUH�IULVWHV�WLO�DW�VQ\GH�PHG�SHQVXP��IRU�DW�NXQQH�NRQNXUUHUH
SULVP¨VVLJW�S§�PDUNHGHW��'(77(�(5�'(1�0(67�$/925/,*(�75866(/�,02'
6�6,..(5+('(1�%/$1'7�'$16.(�)5,7,'66(-/(5(

'H�EHGVWH�VHMOHUKLOVQHU�
%HQMDPLQ�.ULVWHQVHQ
DGPLQ#GXHOLJKHG�GN

��� )OHUH�DUUDQJHPHQWHU�L�NOXEEHUQH��SUDNWLVNH�ºYHOVHU
��� 8GGDQQHOVH
��� 9HOXGGDQQHGH�DQVYDUVEHYLGVWH�VHMOHUH�
��� 8GGDQQHOVH��
��� ��§ULJ�V\Q�DI�E§G��EUDQG�RJ�UHGQLQJVXGVW\U��*RGNHQGW�VHMOSDSLUH���IRUVLNULQJHU�RSVODJ�RPERUG

KYRU�EUDQG�UHGQLQJVXGVW\U�HU�SODFHUHW��
��� LQIRUPDWLRQ�RJ�NXUVHU�

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


��� NDPSDJQHU
��� Y¨OJ�YHMU�RJ�UXWH�HIWHU�GLQ�E§GV�IRUP§HQ

VHMO�PHG�HUIDUHQ�VHMOHU���WLO�GX�VHOY�HU�HUIDUHQ
��� 2ULHQWHUH�VLJ�RP�ORNDOH�IRUKROG�LQFO��YHMU��VWUºP��EHV¨WQLQJ�RJ�IDUWºMHWV�WLOVWDQG
��� ,QIRUPDWLRQ
��� 2SO\VQLQJ�JHQQHP�VHMONOXEEHU�PY
��� ILQ
��� -HJ�V\QHV�GHQ�YLJWLJVWH�V¨WQLQJ�WLO�VºV�HU��+D�DOWLG�UHVSHNW�IRU�QDWXUHQ�RJ�KDYHW���+YLV�PDQ

KDU�GHW�PHG�VLJ���RJ�KYLV�PDQ�VDPWLGLJ�HU�REVHUYDQW�RPNULQJ�YHMU��UXWH��VHMOHIºULQJ�RJ�E§GHQV
HJHQVNDEHU�RJ�KDU�VLW�VLNNHUKHGVXGVW\U�L�RUGHQ��6§�YLO�MHJ�ODQJW�KHOOHUH�VHMOH��HQG�NºUH�ELO����

��� $W�PDQ�WDJHU��PLQGVW��HW�GXHOLJKHGVEHYLV��
��� $W�EOLYH�YHG�PHG�DW�WDOH�RP�GHW��
��� 8GGDQQHOVH�RJ�HUIDULQJ
��� %UXJH�GHW�PDQ�KDU�PHOOHP�ºUHQH��DW�Y¨UH�EHYLVW�RP�GHQ�ºJHGH�IDUH�Q§U�PDQ�HU�S§�YDQGHW��DOW

KM¨OS�HU�O¨QJHUH�Y¨N��YHG�EUDQG��RJ�O¨VLRQHU�PHG�NºNNHQUHGVNDEHU�RJ�Y¨UNWºM��0DQ�VNDO
Y¨UH�WU\J�YHG�GHP�PDQ�KDU�PHG�VRP�JDVW��RJ�NXQQH�NODUH�HQ�VLWXDWLRQ�KYLV�GHW�RSVW§U�SDQLN�
R�P�D�

��� *ºU�GHW�ORYSOLJWLJW�DW�E¨UH�YHVWH�WLO�VºV��VDPW�DW�PDQ�VRP�PLQLPXP�KDU�GXHOLJKHGVEHYLV�Q§U
PDQ�HMHU�HQ�E§G�

��� 1HPPHUH�RJ�ELOOLJHUH�DGJDQJ�WLO�9+)�UDGLR��0DQ�VNDO�EHVW§�HW�NXUVXV�EDUH�IRU�DW�EHGH�RP
KM¨OS"�%HGUH�G¨NQLQJ�S§�KDYHW�PHG�PRELOWHOHIRQHU�VRP�GHW�JDPOH�107�V\VWHP�

��� 7U¨QH�NULWLVNH�VLWXDWLRQHU
��� *RGH�NDPSDJQHU�L�GH�RIIHQWOLJH�PHGLHU
��� $QQRQFHUQH
��� ,QGVN¨USH�DW�GHW�NDQ�J§�JDOW�S§�HW�WLGVSXQNW��IUD�GHW�HQH�ºMHEOLN�WLO�GHW�DQGHW��GHUIRU�VNDO�PDQ

DOWLG�Y¨UH�HW�VNULGW�IRUDQ�RJ�NHQGH�VLQ�EHJU¨QVQLQJ��RJ�JOHPPH�WDQNHQ�RP�DW�GHW�QRN�J§U��
0DQ�VNDO�Y¨UH�VLNNHU�L�VLQ�VDJ�

��� 0DVVHU�DI�RSO\VQLQJHU�S§�LQWHUQHWWHW�RJ�L�VHMONOXEEHU�RYHU�KHOH�ODQGHW
��� 9HG�LNNH
��� .XUVHU���8GGDQQHOVH�L�KDYQHQH
��� 6QDNNH�VLNNHUKHG�PHG�DQGUH�S§�YDQGHW
��� 2SO\VQLQJ

8GGDQQHOVH
��� 9HG�RSO\VQLQJ
��� 9L�GUºIWHU�RIWH�VLNNHUKHG�L�VHMONOXEEHQ�RJ�L�VP§E§GVNOXEEHQ��(W�JRGW�QHWY¨UN�VRP�VW§U�NODU�WLO

DW�KM¨OSH�KYLV�QRJHW�RSVW§U�S§�YDQGHW�WHOHIRQOLVWH�RJ�YKI�EUXJHU�YL�PHJHW�DQGUHV�HUIDULQJHU
��� 2SO\VQLQJ��RSO\VQLQJ���RSO\VQLQJ
��� 8GE\JQLQJ�DI�VºUHGQLQJV�VHOVNDEHW��V§�GHW�G¨NNHU�KHOH�ODQGHW�VRP�L�6YHULJH�RJ�1RUJH��'HW

HU�ELOOLJW�DW�Y¨UH�PHGOHP�RJ�JLYHU�HQ�JRG�VLNNHUKHG�KYLV�PDQ�VNXOOH�I§�EHKRY�IRU�KM¨OS�
��� WMHNNH�YHMUHW�LQGHQ�PDQ�VHMOHU�XG�UHGQLQJVYHVWH�S§�
��� IRHVLJWLJKHG�RJ�RSP¨UNVRPKHV
��� 2SVODJ�L�KDYQH��PHGOHPVEODGH�RJ�E§GEODGH�
��� 2SO\VQLQJ��NDPSDJQHU�
��� $W�RPWDOH�GHW�WLO�JHQHUDOIRUVDPOLQJPOLQJHU
��� %LOOLJHUH�VLNNHUKHGV�XGVW\U���6\QWHV�5DNHWWHU���YKI���$LV�RVY�HU�XULPHOLJW�G\UW��
��� $SSHOOHUH�WLO�DW�IRON�W¨QNHU�VLJ�RP�IºU�GH�WDJHU�S§�YDQGHW
��� O¨ULQJ�RP�VºVLNNHUKHG��O¨U�GLQ�E§G�DW�NHQGH"
��� 0LQLPXP�VSHHG�E§G�NºUHNRUW�HOOHU�GXOLJ�KHGVEHYLV
��� 8GGDQQHOVH��'XHOLJKHGVEHYLV�L�VHMOE§G�HU�HW�PXVW�IRU�VHMOE§GVIRONHW�
��� 2YHQVW§HQGH�SODNDWHU�RJ�GLDORJ�
��� *UDWLV�XQGHUYLVQLQJ��
��� 9HG�VHOY�DW�Y¨UH�HW�JRGW�HNVHPSHO�IRU�DQGUH��E¨UHU�EODQGW�DQGHW�DOWLG�VHOY�UHGQLQJVYHVW��RJ

WDJHU�DOGULJ�QRJHQ�PHG�XG�RJ�VHMOH�L�PLQ�E§G�KYLV�GH�LNNH�VHOY�YLO�E¨UH�UHGQLQJVYHVW�
��� 6XQG�IRUQXIW

,NNH�JHQHUDOLVHUH��VRP�IRU�HNV�DW�DOOH�DOWLG�VNDO�E¨UH�UHGQLQJVYHVW��GHW�DIK¨QJHU�YHO�DI
E§GHQV�VWºUUHOVH��(OOHUV�VNDO�DOOH�I¨UJH�SDVVDJHUH�RJV§�E¨UH�YHVW�
'HW�P§�EHUR�S§�HQ�VDPOHW�YXUGHULQJ�DI�E§GHQV�VWºUUHOVH��IDUYDQG��YHMU�P�P��
'HW�VDPPH�J¨OGHU�KDVWLJKHGV�JU¨QVHU�
7DJ�LNNH�DQVYDUHW�RJ�LQLWLDWLYHW�IUD�VNLSSHU�YHG�DW�ODYH�ORYH�IRU�DOW��

��� +ROGQLQJV¨QGULQJ���Q§U�YL�VHMOHU�NDSVHMODGV�KDU�YL�DOWLG�YHVW�S§��PHQ�Q§U�GHW�HU�&UXLVH�VHMODGV
KDU�YL�GHQ�OLJJHQGH�L�FRFNSLW�

��� .OXEDUUDQJHPHQWHU
��� )RUV¨WWH�PHG�NDPSDJQHU�
��� $W�IRUWV¨WWH�PHG�NDPSDJQHU�
��� 7URU�PDQJH�YLOOH�GHOWDJH�L�'LY��.XUVHU�XGGDQQHOVHU�KYLV�LNNH�GHU�YDU�V§�PDQJH�HNVDPHQHU�RJ

�����������������������������������VLGH����������
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DIVOXWQLQJVSUºYHU��'HU�EXUGH�Y¨UH�IOHUH�RSO\VQLQJV�LQIR�PºGHU�UXQGW�RP�L�ODQGHW�VRP�EXUGH
W¨OOH�IRU�HQ�SUºYH�HNVDPHQ��)[�9+I�FHUWLILNDW��9L�EUXJWH�HQ�ZHHNHQG�S§�GHW�SOXV�HQ�SUºYH�L
�UKXV��0HQ�KYRUIRU""�9L�EOHY�GD�LNNH�EHGUH�YKI�EUXJHUH�DI�GHQ�SUºYH�PHQ�EOHY�GHW�DW�GHQ
SUDNWLVNH�XQGHUYLVQLQJ��'HW�VDPPHQ�PHG�VSHHGE§GV�SUºYH�RJ�GXHOLJKHGV�EHYLV��(UJR�WURU�S§
XQGHUYLVQLQJ�IUHP�IRU�NRQWURO������

��� 2SO\VQLQJ�RSO\VQLQJ�RSO\VQLQJ
��� §UOLJH�VLNNHUKHGVNDPSDJQHU�L�NOXEEHQ
��� %HGUH�NRQWURO�IRU�GUXN�

YDGHUV�PHG�S§E\JJHW�UHGQLQJVYHVW
��� 9HG�RSO\VQLQJ�L�KDYQH�VHMONOXSSHU
��� RSO\VQLQJ�L�VºVSRUWVNOXEEHU��PP�
��� 2SO\VQLQJ
��� $W�VHMOHUH�WDJHU�HW�GXHOLJKHGVEHYLV�RJ�EUXJHU�GHQ�YLGHQ�GH�RSQ§U�VRP�EDVLV�IRUPDW�W¨QNH

RYHU�RP�GH�RSIºUHU�VLJ�DQVYDUOLJW�WLO�VºV�
��� �YHOVHU��
��� ,QIRUPDWLRQHU�JHQQHP�NOXEEHUQH�RJ�LQIRUPDWLRQV�VSRWV�S§�WY�PHGLHUQH�
��� YHG�DW�GU¨EH�PXV�RJ�SHVW�RJ�HYD�VRP�HU�PLQ�Y¨UVWH�IMHQGH
��� 2SO\VQLQJ
��� *HQHUHOW��8GGDQQHOVH��PHGOHPVNDE�DI�VHMONOXE�E§GHODXJ�RJ�I§�HUIDULQJ�IUD�DQGUH�VHMOHUH�

VDPW�VºUJH�IRU�DW�JUHMHW�DOWLG�HU�L�RUGHQ�RJ�HIWHUVHW��WXUHQ�VNDO�SODQO¨JJHV��EO�D��VºUJ�DOWLG�IRU
DW�KDYH�NXUVHU�ODQJW�LQG�S§�SDSLUVºNRUWHW��RJV§�VHOYRP�GHU�HU�NRUWSORWWHU�RPERUG��IºOJ
VHMODGVHQ�S§�NRUWHW��*§�DOGULJ�S§�G¨N�XGHQ�UHGQLQJVYHVW��1ºGXGVW\U�RS�WR�GDWH��YKIvHQ
W¨QGW��VDPW�EUXJ�DOPLQGHOLJ�RPWDQNH�

3ULYDW��6HOY�IºOJHU�MHJ�DOWLG�RYHQVW§HQGH��MHJ�KDU�DOWLG�YKIvHQ�W¨QGW�Q§U�MHJ�VHMOHU��RJ�V§
WMHNNHU�MHJ�UHJHOP¨VVLJW�PDVNLQHQ�XQGHU�VHMODGV��0HG�KHQV\Q�WLO�UHGQLQJVYHVW��V§�EUXJHU�YL
GHP�KYLV�GHU�HU�OLGW�YLQG�RJ�Q§U�VHMOHW�HU�VDW��VDPW�DOWLG�Q§U�YL�VNDO�S§�G¨N��&RFNSLWWHW�HU�V§
G\EW�DW�YL�KDU�FD������PHWHU�KºMGH�S§�OºQQLQJHQ��GHUIRU�EUXJHU�YL�GHP�LNNH�L�VWLOOH�YHMU��PHQ�KDU
GHP�DOWLG�OLJJHQGH�XGH�YHG�RV�

��� �JHW�RSO\VQLQJ��I§�IDW�L�GH�LQVWUXNWºUHU�GHU�XGGDQQHU�NDMDNIRON��XGOHYHU�MHUHV�IROGHUH�WLO�GHP
��� XQGHUYLVQLQJ�L�NOXEEHU
��� /¨UH�DW�VHMOH�RJ�I§�HUIDULQJ�

/¨UH�DI�DQGUH�
6HMO�DOWLG�PHG�PLQGVW�«Q�DQGHQ�HUIDUHQ�VHMOHU�RPERUG�
+DY�VLNNHUKHGVXGVW\U�RJ�NRPPXQLNDWLRQ�L�RUGHQ��
'X�VNDO�NXQQH�DOOH�QºGYHQGLJH�PDQºYUHU�RJ�VLNNHUKHGVSURFHGXUHU�
9HGOLJHKROGH�RJ�WMHN�E§G�RJ�XGVW\U�

��� 0HUH�RSO\VQLQJ�L�HYW��WY�UHNODPHU��VWUHQJHUH�UHJOHU�
��� REOLJDWRULVN�XGGDQQHOVH�WLO�$//(�GHU�VHMOHU��NOXEEHU�RJ�IRUHQLQJHU�HU�HW�VWHG�DW�VWDUWH�PHQ�LGDJ

HU�GHU�PDQJH�PXOLJKHGHU�IRU�LQGLYLGXHOOH�DNWLYLWHWHU�RJ�GHP�VNDO�PDQ�RJV§�KDYH��IDW�S§��OLJH
IUD�NDQR�NDMDN�EU¨GWVHMOHUH�RJ�VWRUH�PRWRU�VHMOE§GH

��� .DPSDJQHU���RSO\VQLQJ
��� $W�PDQ�EUXJHU�KRYHGHW�RJ�LQIR�
��� $W�W¨QNH�VLJ�RP
��� $W�PDQ�NDQ�O¨VH�GH�YLVWH�SODNDWHU�"""""�
��� DOOH�GHU�I¨UGHV�S§�YDQGHW�EXUGH�KDYH�HQ�XGGDQHOVH�DOD�NºUHNRUW�
��� 2SO\VQLQJ��IRUGHODJWLJ�SULVV¨WQLQJ�DI�VLNNHUKHGVXGVW\U�
��� 'HW�P§�Y¨UH�DW�DOOH�GHU�EHJLYHU�VLJ�XG�S§�KDYHW�S§�IRUK§QG�KDU�VDW�VLJ�LQG�L�KYDG�GHU�YHQWHU

GHP�RJ�YHG�KYRUGDQ�PDQ�WDNOHU�YDQVNHOLJH�VLWXDWLRQHU��'HW�YLO�GHUIRU�Y¨UH�QºGYHQGLJW�DW�PDQ
KDU�Y¨UHW�PHG�DQGUH�XGH�RJ�VHMOH�L�IRUVNHOOLJW�YHMU�V§�PDQ�YHG�KYRUGDQ�E§GHQ�K§QGWHUHV
VLNNHUW�XQGHU�DOOH�IRUKROG

��� *ºU�GHW�QHPW�RJ�JUDWLV�DW�I§�LQIRUPDWLRQ�GHURP��0DQ�NXQQH�I�HNV��ODYH�HW�QHW�IRUXP�HOOHU
OLJQHQGH�KYRU�GHW�HU�PXOLJW�DW�VWLOOH�VSºUJVP§O�WLO�IDJSHUVRQHU�SHUVRQHU�GHU�GHU�NDQ�IRUW¨OOH
RP�VLNNHUKHG��'HWWH�EºU�JºUHV�V§�G\UH�NXUVHU�RJ�IDVWODJWH�GDJH�LNNH�VNDO�EHJU¨QVH�KYHP�GHU
NDQ�RJ�YLO�O¨UH�RP�VLNNHUKHG�WLO�VºV��

��� XGGDQQHOVH�RJ�SUºYHU
��� 2SO\VQLQJ
��� 2SO\VQLQJHU�
��� LQIRUPDWLRQ�RJ�RSO\VQLQJ
��� $W�EHJ\QGHUH�VHMOHU�PHG�HUIDUQH�VHMOHUH�LQGHQ�GH�VHOY�NDVWHU�VLJ�XG�VRP��VNLSSHUH���
��� 6LNNHUKHGV�XGVW\U�EOLYHU�ELOOLJHUH�

7YXQJHQ�WLO�DW�E¨UH�UHGQLQJVYHVW�L�PRWRUE§G�RJ�MROOHU�LNNH�QRN�GHQ�VNDO�Y¨UH�L�E§G�
��� .OXE�XQGHUYLVQLQJ
��� 3RVLWLY�NRPPXQLNDWLRQ��5HDOLVPH�L�DQYLVLQJHU��02%�UHGQLQJV�PHWRGHU�V\QHV�PHGW�DW�Y¨UH

WHRUL��
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��� 1$
��� 7¨QNH�VLJ�RP��+DYHW�HU�HQ�Y¨UGLJ�PRGVWDQGHU�
��� $W�PDQ�W¨QNHU�VLJ�RP�RJ�EUXJHU�VLQ�VXQGH�IRUQXIW�RJ�YHG�WYLYO�VHMOHU�LQG�HOOHU�EOLYHU�S§�ODQG
��� 8GGDQQHOVH�DI�VHMOHUH
��� $W�PDQ�EUXJHU�KRYHGHW�RJ�W¨QNHU�VLJ�RP��$W�PDQ�NHQGHU�WLO�GHW�PDQ�KDU�PHG�DW�JºUH�

%UXJ�RYHUOHYHOVHVGUDJW�RP�YLQWHUHQ�GD�KM¨OSHU�HQ�UHGQLQJVYHVW�LNNH�DOWLG�DOHQH

-HJ�KDU�Y¨UHW�PHG�WLO�DW�UHGGH�IRON�RS�GHU�EDU�UHGQLQJVYHVW�L�OHYHQGH�WLOVWDQG
��� RSO\VQLQJ
��� .HQGH�VLQ�HJHQ�RJ�VLQ�E§GV�EHJU¨QVQLQJHU�L�IRUKROG�WLO�YHMUHW��RJ�$/7,'�GREEHOWWMHNNH�GHW�S§

GPL�GN�
��� 8GGDQQHOVH�RJ�HUIDULQJ
��� )RUWV¨W�QXY¨UHQGH�NDPSDQJHIRUP�
��� 2SO\VQLQJ�L�ODQGVG¨NNHQGH�79�)�HNV�'5

,GHW�PDQJH�VHMOHU�HOOHU�NHQGHU�QRJHQ�GHU�VHMOHU�
��� NDPSDQJHU�RJ�WDOH�HU�DOWLG�HQ�JRG�WLQJ�L�NOXEEHU�V§�Q\H�PHGO��RJV§�NDQ�I§�HQ�JRG�WXU�IHULH�RJ

Q\GH�RJ�RSOHYH�KDYHW�S§�HQ�VLNNHU�P§GH�RJ�NRPPH�VLNNHUW�L�KDYQ���JRG�YLQG�WLO�DOOH
��� 2SO\VQLQJ�S§�KDYQHQ�
��� .DPSDJQHU
��� LQGIRUPHUHQGH�DUWLNOHU�L�E§GEODGH�HWF���

DQQRQFHU�PHG�XOWUDNRUWH�PHGGHOOHOVHU
��� 2SO\VQLQJ�RJ�XQGHUYLVQLQJ
��� /¨U�DW�VHMOH��Y¨U�DOGULJ�EDQJH�IRU�DW�VSºUJH�PHUH�HUIDUQH�VHMOHUH�KDY�UHVSHNW�IRU

VºNRUWSORWWHUH�RJ�KYDG�GHU�OLJJHU�WLO�JUXQG�IRU�XGDUEHMGHOVH�DI�VºNRUW��HNV��DW�ORGVNXG�LNNH�DOWLG
HU�DI�Q\HUH�GDWR���O¨U�RP�VºUHGQLQJ� �KYDG�JºU�PDQ�YHG�NXOGHS§YLUNQLQJHW��EUDQG�RPERUG�
O¨U�DW�EUXJH�9+)��UDGLRHQ�

��� XGGDQQHOVH�RJ�RPWDQNH
MHJ�KDU�O¨VW�SHQVXP�PHQ�LNNH�Y¨UHW�WLO�HNVDPHQ�GHUIRU�LQWHW�FHUWLILFDW�

��� 2SO\VQLQJ
��� 8GGDQQHOVH�RJ�OºEHQGH�NDPSDJQHU
��� /¨UH�GH�HOHPHQW¨UH�VHMOUHJOHU��.HQGH�VLW�IDUWºM�������9¨UH�RSVºJHQGH�RP�YHGOLJHKROG�DI

GHWWH��$OWLG�WMHNNH�YHMUHW�������RUGHQ�PHG�XGVW\UHW��+DYH�EU¨QGVOXNNHU�RPERUG����
��� )RUW¨O�RP�IDUOLJH�VLWXDWLRQHU�L�PHGOHPVEODGH�RJ�PDJDVLQHU�

,NNH�VRP�HQ�GUDPDWLVN�XQGHUKROGQLQJ��PHQ�VRP�HQ�KLVWRULH��GHU��NXQQH�KDYH�Y¨UHW�PLJ��
��� XQGHUYLVQLQJ�RJ�NDPSDJQHU�YHG�KDYQ
��� )DUH�PHG�OHPSH�

'XHOLJKHG�EºU�¨QGUH�IRNXV�RJ�EOLYH�PHUH�SUDNWLVN�
9KI�FHUWLILNDW�HU�RYHUIOºGLJW
8QGHUYLVQLQJHQ�HU�IRU�RPVWHQGLJ�LNNH�UHOHYDQW�

��� VXQG�IRUQXIW
��� DW�IRUE\GH�GUXN�WLO�KDYV
��� 2SO\VQLQJHU�
��� /¨UH�DW�VHMOH

2J�EUXJH�VLQ�VXQGH�IRUQXIW
��� 0HUH�NRQWURO�RPNULQJ�DONRKRO�RJ�UHGQLQJVYHVWH�
��� /¨U�DW�VHMOH�RJ�EUXJ�UHGQLQJVYHVW�����
��� 2SOHYHU�PDQJH�GHU�GULNNHU�DONRKRO��PHQV�GH�VHMOHU��'HW�EºU�Y¨UH�HIWHU�RJ�LNNH�XQGHU�VHMODGV�
��� NRPPXQLNDWLRQ

LQVWUXNWLRQ
ºYH�ºYH�ºYH

��� 2SO\VQLQJ
��� $QVYUVIXOGH�OHGHUH�VRP�VLNUHU�VLNNHUKHGVYLGHQ�L�NOXEEHUQH�
��� RSO\VQLQJ
��� .RQVWDQW�LQIRUPDWLRQ�RJ�RSOV\QLQJ�GLYHUVH�VWHGHU
��� SODNDW�S§�KDYQ�RJ�LQWHUQHW�
��� %LOOLJHUH�SULVHU�S§�VLNNHUKHG
��� XGGDQHOVH��NXUVHU
��� (UIDULQJ�RJ�DW�KDYH�EHVW§HW�HW�'XHOLJKHGVNXUVXV
��� 8WELOGQLQJ
��� 2PWDQNH�
��� LQIRUPDWLRQ
��� NDPSDJQHU�VRP�KLGWLO
��� $W�O¨UH�IRON�DW�NHQGH�GHUHV�HJQH�RJ�E§GHQV�JU¨QVHU
��� 6HMO�W¨W�S§�ODQG�	�PDQG�RYHU�ERUG�ºYHOVH�V§�PDQ�SUºYHU�KYDG�GHW�YLO�VLJH�DW�Y¨UH�L�NROGW

YDQG�
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+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


��� XGGDQQHOVH�RJ�S§YLUNQLQJ�IUD�DQGUH�VHMOHUH
��� DW�RYHUKROGH�VLNNHUKHGHQ�WLO�VºV�RJ�UHJOHU�IRU�VHMODGV�
��� /¨U�DW�VHMOH�L�HQ�VHMONOXE�

7DJ�VRP�PLQLPXP�GXHOLJKHGVEHYLV�
9HGOLJHKROG�DI�E§G
6HMO�NDSVHMODGV�PHG�IRON�VRP�YLUNHOLJ�NDQ�K§QGWHUH�HQ�E§G��RJ�O¨U�DI�GHW�
/¨U�DW�K§QGWHUH�GLQ�E§G�IRU�VHMO�XQGHU�DOOH�IRUKROG��/DG�GLQ�KXVWUX�Y¨UH�HQ�GHO�DI�GHW�

��� RSO\VQLQJ�GH����SODNDWHU
��� /¨U�DW�VHMOH
��� VRP�L�YRUHV�OLOOH�KDYQ�KYRU�YL�NHQGHU�KLQDQGHQ�RJ�LNNH�HU�EDQJH�IRU�DW�SHJH�KYLV�QRJHW�LNNH�HU

KHQVLJWVP¨VVLJW�
Q\H�PHGOHPPHU�EOLYHU�RIWH�WLOEXGW�KM¨OS�PHG�DW�NRPPH�LJDQJ�

��� )�HNV�IUHPVWLOOH�ODPLQHUHGH�SODNDWHU�VRP�RYHQIRU��PHQ�L�PD[�$�
��� 9HGEOLYH�PHG�YDULHUHQGH�VMRYH�NDPSDJQHU
��� 8GGDQQHOVH
��� 2PWDQNH
��� ,QIRUPDWLRQ�RFK�¸YQLQJ�
��� 8GGDQQHOVH
��� 8GGDQQHOVH�L�NOXEEHUQH
��� $OWLG�DW�KDYH�UHVSHNW�IRU�YHMUHW
��� *RG�LQIRUPDWLRQ��

)OHUH�NUDY�RP�XGGDQQHOVHHH
��� 2SO\VQLQJ�RJ�WLOJ¨QJHOLJH�RJ�ELOOLJH�JUDWLV�WLOEXG�RP�XGGDQQHOVH
��� 2SVODJ�S§�LQWHUQHWWHW�S§�VHMOHU�VLGHU�VDPW�RSVODJ�UXQGW�RP�S§�KDYQHQH�

6ºUJH�IRU�EHGUH�RJ�ELOOLJHUH�PXOLJKHGHU�IRU�RSGDWHULQJ�DI�HOHNWURQLVNH�VºNRUW�RJ�SDSLU�VºNRUW�
8GYLNOH�VHMOHU�YHMU�WMHQHVWHU�S§�9+)�RJ�LQWHUQHW����

��� -HJ�V\QHV�GHQ�VHQHVWH�NDPSDJQH�PHG�SODNDWHUQH�PHG�¨OGUH�VHMOHUH�YDU�JRG��)§�GHQ�RS�S§
PDULQDHUQH��'RJ�EHN\PUHGH�GHW�PLJ�L�VRPPHU��DW�MHJ�V§�PDQJH�IDPLOLHU�WLO�VºV�KYRU
IRU¨OGUHQH�LNNH�EDU�YHVW��0§VNH�QRJHW�OLJQHQGH�HU�QºGYHQGLJW�RYHU�IRU�GHQ�P§OJUXSSH"

��� .DPSDJQHU���HQ�Q\�LGH�NXQQH�Y¨UH�DW�GH�Q\H�UHGQLQJVYHVW�DPEDVVDGºUHU�NXQQH��VQXSSH�
VHMOHUH�IULWLGVILVNHUH�PHG�UHGQLQJVYHVW���RJ�IRU¨UH�GHP�HQ�VPDUWSKRQH�IRUGL�GH�W¨QNHU�VLJ
RP�
5RV�L�VWHGHW�IRU�ULV

��� $W�PDQ�DOWLG�KDU�VW\U�S§�VLW�JUHM�RJ�VLQ�E§G��$W�PDQ�IRNXVHUHU�S§�VLQ�EHV¨WQLQJV�HUIDULQJ��$W
SUºYHU�DW�XQGJ§�IDUOLJH�VLWXDWLRQHU�WMHN�YHMUPHOGLQJHU�PP�

��� UHOHYDQW�XGGDQQHOVH
��� 2SO\VQLQJ
��� %UXJ�YHVW���OLYOLQH��
��� %HGUH�XGGDQQHOVH�DI�IOHUH�VHMOHUH��,QGIºUH�NUDY�RP�XGGDQQHOVH�WLO�RJV§�PLQGUH�O\VWIDUWºMHU�
��� QHWWHW

DSS

RSVODJ�L�NOXEEHUQH��
/$9�HQ�K§QGERJ�WLO�VHMOHUHQ��VHOY�RP�YL�OHYHU�L�HW�PRGHUQH�VDPIXQG�Q§U�XKHOGHW�HU�XGH�RJ�GX
HU�SV\NLVN�SUHVVHW�6��(5�HQ�K§QGERJ�EHGUH�HQ��WHNQLVN�XGVW\U�

��� 2SO\VQLQJ�RJ�XQGHUYLVQLQJVWLOEXG
��� DW�XGGDQQH�Q\H�VHMOHUH
��� 8GGDQQHOVH�
��� 2SO\VQLQJ�RP�YHMUHW

5HGQLQJVYHVW
*HQHUHO�YHGOLJHKROG��DI�PRWRU�RJ�E§G

��� 9HG�DW�GHOH�HUIDULQJHU�RJ�UHNODPHU�S§�UHOHYDQWH�LQWHUQHWVLGHU�
��� 7YXQJQH�NXUVHU�IRU�O\VWVHMOHUH�VDPW�DIJLIWV��RJ�PRPV�IULWDJHOVH�IRU�VLNNHUKHGVXGVW\U�WLO�E§GH�

�OLJHV§�YHO�VRP�WLO�ELOHU��
��� -HJ�PHQHU�VLNNHUKHGHQ�L�'.�HU�S§�HW�ULJWLJ�IORW�QLYHDX��GHW�NDQ�VHOYIºOJHOLJ�DOWLG�EOLYH�EHGUH�V§

O¨QJH�GHU�VWDGLJ�VNHU�XO\NNHU�
��� 2SO\VQLQJ�NRQVWDQW�
��� ,QIRUPHUH�RP�XKHOG��IRUW¨OOH�YLUNHOLJH�KLVWRULHU��I[�NYLQGHQ�GHU�LNNH�NXQQH�I§�PDQGHQ�RPERUG

RJ�VRP�VHMOHGH�L�KDYQ�PHG�KDP�S§�VO¨E����+DQ�GºGH�DI�NXOGH�HQ�VRPPHUGDJ���
6NU¨N�HNVHPSOHU�HNVHPSODULVN��PHG�IRUVODJ�WLO�KYRUGDQ�GHW�XQGJ§V�L�IUHPWLGHQ�

��� $W�EUXJH�KRYHGHW��
��� 7U¨QLQJ�RJ�XGGDQQHOVH
��� 7LOODG�NºE�DI�3/%�XGHQ�NUDY�RP�UHJLVWUHULQJ�DI�006,�QXPPHU��PHQ�PHG�HQKHGHQV

VHULHQXPPHU�
��� 8QGHUYLVQLQJ���������������������������

�����������������������������������VLGH����������
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��� �YHOVHU��WU¨QLQJ��RJ�V¨UOLJW�YLGHQ�RP�YLQG�RJ�YHMU�RJ�GH�ULFLVL�GHU�HU�S§�KDYHW�
��� 8GGDQQHOVH
��� ,QIRUPDWLRQ�RI�XGGDQQHOVH���L�V¨U�XGHQIRU�GXHOLJKHG��\DFKWVNLSSHU�R�OLJQ���VRP�GHU�J§U�ODQJ

WLG�LPHOOHP�IRON�GHOWDJHU�L�

/RYNUDY�RP�006,�QXPPHU���9+)�FHUWLILFDW�WLO�$,6�WUDQVSRQGHU�HU�W§EHOLJW�RJ�KLQGUHU
XGEUHGHOVHQ�

��� 0DVVLY�LQIRUPDWLRQ��PHQ�S§�DIYHNVOHQGH�P§GHU�RJ�PHGLHU��V§�PDQ�LNNH�EOLYHU��ERPEDUGHUHW�
PHG�RJ�GHUPHG��LPPXQ���KYLV�,�IRUVW§U���

��� (UIDULQJ�RJ�XGGDQQHOVH�
��� 8QGHUVWUHJH�YLJWLJKHGHQ
��� *HQQHP�NRPPXQLNDWLRQ��
��� 6HMOVLNNHUW�HU�HQ�VPDUW�DSS��'HQ�HU�Y¨UG�DW�VDWVH�S§�
��� RSO\VQLQJ
��� *HQWDJQH�NDPSDJQHU�RJ�RSO\VQLQJ�
��� 2S�\VQLQJ
��� 0HUH�PHGLHG¨NQLQJ�Q§U�GHW�J§U�JDOW
��� 9LGHR�UHNODPHU�S§�QHWWHW���GLY��E§GVLGHU

$UWLNOHU�KRV�VHMOPHGLHU�
��� )RNXV�S§�UHOHYDQW�VLNNHUKHG�IRU�DOOH�GHU�EUXJHU�KDYHW���S§�HQ�P§GH�GHU�SDVVHU�WLO�GHQ

HQNHOWHV�EUXJ���)UHPPHOVH�DI�GXHOLJKHGVEHYLV��IUHP�IRU�EORW�VSHHGE§GVFHUWLILNDW����KYRU�PDQ
KDU�PHJHW�EHGUH�PXOLJKHGHU�IRU�DW�J§�L�G\EGHQ�PHG�GHQ�SODQO¨JQLQJ��GHU�VNDO�WLO�IRU�DW�VHMOH
VLNNHUW�

��� ,QIRUPDWLRQ��ORYJLYQLQJ��UROOHPRGHOOHU��
��� 2SO\VQLQJ
��� 8GGDQQHOVH
��� .DPSDJQHU�
��� 2SO\VQLQJ�RJ�NDPSDJQHU�S§�KDYQHQ
��� %HJU¨QVH�VLNNHUKHGVK\VWHUL��)��HNV�RP�DQYHQGHOVH�DI�UHGQLQJVYHVW�
��� 2SO\VQLQJ�
��� 6HMODGV�L�NOXEUHJL
��� *HQQHP�NXUVHU�L�NOXEEHU�RJ�I[�PHVVHU
��� 9LGHQ�RJ�XGGDQQHOVH��
��� XQGHUYLVQLQJ�L�VHMOHUVNROHU�XDQVHW�DOGHU��.DPSDJQHU���IRUQ\HOVH�VWLPXOHUHU�Q\VJHUULJKHGHQ
��� XGGDQQHOVH�L�6HMOHUVNROHQ�NOXEUHJL
��� 8GGDQQHOVH��RJ�HUIDULQJ�YHG�DW�VHMOH�PHG�GHP�GHU�NHQGHU�ULVLNRHQ�ULJWLJ�JRGW��7HRUL�DOHQH�HU

PD[����SURFHQW�DI�GHW�DW�NXQQH�VHMOH�
7¨QNH�OLGW�PHUH�S§�DW�DXWRSLORWHU�ºJHU�ULVLNRHQ�YHG�VLQJOHVHMODGV��
%LOOLJHUH�QºGNDOGHUH�GHU�NDQ�E¨UHV�L�UHGQLQJVYHVW�HOOHU�OLJQHQGH��'HU�NRPPHU�IOHUH�RJ�IOHUH
VLQJOHVHMOHUH

��� ,QIRUPDWLRQ�S§�DOOH�PHGLHU�LIRUE�PHG�QDXWLVN�LQGKROG
��� %OLYH�YHG�PHG�VP§�NDPSDJQH��*HUQH�PHG�OLGW�KXPRU��VWDWLVWLN�HOOHU�K§UGW�S§�

7URU�)DFHERRN�HU�HQ�JRG�EUHG�SODWIRUP�DW�EUXJH�KYRU�GHU�NDQ�Y¨UH�VP§�YLGHRHU��UHDOLVWLVNH
ELOOHGHU�HOOHU�NRQNUHGWH�RSO\VQLQJHU�����

��� 8GGDQQHOVH�RJ�HUIDULQJVXGYHNVOLQJ�PHG�DQGUH�VHMOHUH�RJ�NOXEPHGOHPPHU
��� 7¨QNH�VLJ�RP�RJ�EHYDUH�URHQ
��� XQGHUVºJ�RJ�UHVSHNWHU�YHMUXGVLJWHQ
��� 2PWDOH��RJ�O¨UH�GH�XQJH�RP�HPQHW�
��� ,QIRUPDWLRQ�L�NOXEEHUQH��PHQ�PDQ�Q§U�V§�LNNH�GH�VRP�VHMOHU�XG�IUD�N\VWHQ�L�MROOHU
��� $W�KHQGHYHQGH�VLJ�WLO�GH�VHMOHU�IRUHQLQJHU�RJ�NOXEEHU�GHU�HU��PHG�PDWHULDOH��
��� +XVNH�UHGLQJVYHVW
��� 79�XGVHQGHOVHU�NXQQH�Y¨UH�HQ�PXOLJKHG��PHG�VHULºVH�VHMOHUH
��� )§�RV�WLO�DW�W¨QNH�RV�RP
��� $W�PDQ�W¨QNHU�VLJ�RP�RJ�KDU�UHVSHNW�IRU�GHW�PDQ�KDU�PHG�DW�JºUH�
��� 3/E��SHUVRQOLJ�*36�QºGVHQGHU�MHJ�KDU�L�PLQ�UHGQLQJVYHVW�
��� 0HUH�IRNXV�S§�XGGDQQHOVH�L�NOXEEHU�RJ�IRUHQLQJHU���(Q�KROGQLQJV¨QGULQJ�EODQGW�PDQJH

¨OGUH�VHMOHUH�NXQQH�QRN�RJV§�I§�IOHUH�WLO�DW�WDJH�YHVWHQ�S§�
9L��XQJH��VHMOHUH�����§U��VHMOHU�DOWLG�PHG�YHVW��RJV§�S§�K\JJH�RJ�IDPLOLHWXUH��PHQ�VHU�PDQJH
GHU�VHMOHU�XGHQ��+RV�RV�HU�YHVWHQ�NXQ�DI�Q§U�YL�OLJJHU�IRU�DQNHU�HOOHU�IRUWºMHW�

��� ,�GHW�NOXEPLOMº�MHJ�I¨UGHV�L��HU�VLNNHUKHGHQ�LRUGHQ�
��� 8GGDQQHOVH��RPWDQNH��I¨UGLJKHGHU��WU¨QLQJ�
��� XGGDQQH�IRON�IºU�GH�I¨UGHV�S§�HJHQ�K§QG
��� 2PWDQNH
��� 3§�HQ�P§GH�GHU�HU�OHW�RJ�WLOJ¨QJHOLJ�IRU�DOOH�EUXJHUH��RJ�VRP�HU�OHW�DW�IRUKROGH�VLJ�WLO�

�����������������������������������VLGH����������
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��� 8GGDQGHOVH
��� ,QIRUPDWLRQ
��� 8GGDQGHOVH
��� /¨U�KDYHW�RJ�GLQ�E§G�DW�NHQGH�

7LO�LQIR��PDQJH�DI�MHUHV�VLNNHUKHGVVSºUJVP§O�PDQJOHU�UHOHYDQWH�NDWHJRULHU��-HJ�EOHY�WYXQJHW
XG�L�VYDU��VRP�YDU�ODQJW�IUD�PLQ�YLUNHOLJKHG�

��� +ºMHUH�NUDY�WLO�VºIDUHUH
��� 5HVSHNWHQ�IRU�YDQGHW�VNDO�RSE\JJHV�L�HQ�WLGOLJ�DOGHU��KYRU�YHG�GHW�EOLYHU�HQ�YDQH�DW�WDJH

VWLOOLQJ�WLO�DW�GH�HOHPHQWHU�YL�EHY¨JHU�RV�XG�L�VRP�VHMOHUH�HU�VW¨UNH��*RGH�IRUELOOHGHU�S§
KDYQHQ��'HW�VNDO�Y¨UH�HQ�WUHQG��

��� %UXJ�DI�UHGQLQJVYHVW�
��� 1HPPHUH�DQVNDIIHOVH�DI�(3,5%�RJ�OLJQHQGH
��� /RYJLYQLQJ�P�VWºUUH�NUDY�WLO�YLGHQ�YLD��OLYH��NXUVHU�1HGVDW�SU¨PLH�Y�JHQQHPIºUWH�IRUOºE��
��� 2PWDOH�LJHQ�RJ�LJHQ
��� .DPSDJQHU�
��� 0HUH�LQIRUPDWLRQ�JHQQHP�NOXEEHUQH�
��� �JH�IRNXV�S§�EUXJ�DI�YHVW��YLUNHOLJ�PDQJH�VHMOHU�XGHQ�
��� 8GGDQQHOVH��
��� 8GGDQQHOVH�L�GH�LQWHUQDWLRQDOH�VºYHMVUHJOHU��)RU�DW�HUKYHUYH�6SHHGE§GVFHUWLILNDW�VNDO�GX

KDYH�PLQGVW�HQ�<��HNVDPHQ�PHG�PLQLPXP����WHRUL�RJ�����VHMOWLPHU�PHG����NZ�PRWRU�RJ
����WLPHU�VHMODGV�PHG�VWºUUH�PRWRU��/LJH�VRP�WLO�PRWRUF\NHO�RJ�ODVWELO�

��� .RQWURO�
��� ,QIRUPDWLRQ�LQIRUPDWLRQ�RJ�LQIRUPDWLRQ
��� /¨U�DW�VHMOH�L�HQ�.OXE�RJ�PHJHW�VDPPHQ�PHG�HUIDUQH�VHMOHUH�
��� DW�WDJH�GXOLJKHGV�EHYLV
��� ORYJLYQLQJ
��� V¨W�SULVHUQH�S§�VLNNHUKHGV�XGVW\U�QHG�V§�PDQ�NDQ�XGVNLIWH�RIWHUH��HYW�DIJLIW�IUL
��� $W�O¨UHU�YRUHV�EºUQ�GHW���
��� )RUWV¨W�VRP�L�JºU
��� $W�ELEULQJH�EºUQ�LQIR�JHQQHP�KHOH�RSY¨NVWHQ
��� 5HNODPHVSRWV�L�79��GD�GH�Q§U�XG�WLO�GH�PDQJH��GHU�LNNH�HU�PHGOHPPHU�DI�HQ�NOXE�HOOHU

RUJDQLVDWLRQ��VRP�RIWH�LQIRUPHUHU�RP�VLNNHUKHGHQ�WLO�VºV�
��� 8QGHUYLVQLQJ��RJV§�L�YLJHUHJOHUQH��'H�IDUOLJVWH�VLWXDWLRQHU�MHJ�KDU�Y¨UHW�L�YDU�SJD��IDUWºMHU

XGHQ�IRON�S§�EURHQ�R�O�
��� 2SO\VQLQJ�RP�VLNNHUKHG�S§�DOOH�PHGLHU��UDGLR�WY��LQWHUQHW��VRFLDOH�PHGLHU��

.XUVXV�L�KHOH�ODQGHW�KYRU�PDQ�O¨UHU�HNV��UHGQLQJ�DI�SHUVRQ�L�YDQGHW��NRPPXQLNDWLRQ�PHG
UDGLR��O¨VQLQJ�DI�VºNRUW��YHMUHW�RVY��GH�NXUVHU�EºU�Y¨UH�V§�WLOSDV�ELOOLJH��DW�GHW�LNNH�HU�SULVHQ
GHU�DIKROGHU�VHMOHUH�ILVNHUH�IUD�DW�WDJH�GHP�

��� $W�YHGOLJHKROGH�UHVSHNWHQ�IRU�VHMODGV�UHQW�VRFLDOW�JHQUUDWLRQ�WLO�JHQHUDWLRQ�VRP�DOWLG��9L�VHMOHUH
KDU�LNNH�PHUH�EUXJ�IRU�UHJOHU�RJ�EHDUXFUDWL

��� $W�KDYH�JRGH�UROOHPRGHOOHU�
.XQQH�ODYH�IRUHE\JJHQGH�YHGOLJHKROG�DI�E§G�RJ�XGVW\U�
/¨U�DW�VYºPPH�
/¨U�DW�VHMOH�

��� .DPSDJQHU�VWLOHW�WLO�'DQVNH�VHMONOXEEHU�
��� 2SO\VQLQJ�
��� QHWWHW��DSS
��� 9HG�GHW�LNNH��0HQ�MHJ�YHG�IRU�PLJ�VHOY���V§�VNDO�MHJ�KDYH�WDJHW�QRJOH�NXUVHU�XGGDQQHOVHU��-HJ

KDU�IºUVW�I§HW�E§G�L�§U��6§�QX�HU�GHW�S§�WLGH�MHJ�NRPPHU�LJDQJ�PHG�DW�WDJH�GHP�
��� )ºUVW�RJ�IUHPPHVW�VLNUH�JUXQGO¨JJHQGH�NHQGVNDE�WLO�I¨UGVHO�S§�YDQGHW�WLO�GHQ�EUHGH

EHIRONQLQJ��'DQPDUN�KDU������NP�N\VWOLQMH�RJ�DOGULJ�PHUH�HQG����NP�WLO�YDQGHW���6ºVLNNHUKHG
VNDO�S§�VNROHVNHPDHW�
'HUQ¨VW�JRGH�RJ�NQDS�V§�G\UH�XGGDQQHOVHU�IRU�GHP��GHU�I¨UGHV�S§�YDQGHW��2YHUVNXHOLJH�RJ
NYDOLWDWLYH�VºYHMVUHJOHU�HU�EHGUH�HQG�KHOJDUGHULQJHU��GHU�VOºYHU�RSP¨UNVRPKHGHQ�

��� WMHN�YHMUXGVLJW
��� 9LD�RSO\VQLQJ�RJ�XGGDQQHOVH��GXHOLJKHGVEHYLV�
��� YHG�DW�KDYH�QRJOH�IDVWH�SULQFLSSHU�RPERUG�VRP�DOOH�VNDO�IºOJH
��� (UIDULQJ��RPWDQNH��LNNH�WDJH�FKDQFHU��7DJH�KHQV\Q�WLO�YHMUHW�RJ�EHV¨WQLQJ
��� 6XQG�IRUQXIW�RJ�XGGDQHOVH�
��� NDPSDQJHU�RJ�RSO\VQLQJ��GHU�NDQ�VNDEH�HQ�NXOWXU�L�IRUHQLQJHUQH�RJ�EODQGW�EUXJHUH�DI�IMRUGHQ

RJ�KDYHW�GHU�JºU��DW�GHW�LNNH�HU�RND\�LNNH�DW�KDYH�VW\U�S§�VLNNHUKHGHQ�
��� 2SO\VQLQJ
��� WYXQJQH�VLNNHUKHGVNXUVXV
��� $W�PDQ�J§U�IRUDQ�PHG�HW�JRGW�HNVHPSHO�RJ�IRUW¨OOHU�VLQ�EHV¨WQLQJ�RP�SURFHGXUHU�RP�ERUG

YHG�XO\NNHU��$W�PDQ�IRUODQJHU�DI�VLQ�EHV¨WQLQJ�DW�GH�KDU�UHGQLQJVYHVW�S§�Q§U�PDQ�VHMOHU�
�����������������������������������VLGH����������
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��� $W�Y¨UH�PHGOHP�DI�HQ�VHMONOXE�KYRU�GHW�WLOE\GHV�NXUVHU�RP�VLNNHUKHGVP¨VVLJH�IRUKROG�GHU�HU
UHOHYDQWH�

��� 'LYHUVH�)DFHERRN�IRUXPV�EOLYHU�VHW�DI�PDQJH�WXVLQGH�PHQQHVNHU����
��� $W�VNLSSHUHQ�HU�YHOXGGDQQHW��HUIDUHQ�RJ�VLW�DQVYDU�EHYLGVW�
��� $W�WDOH�RP�GHW�L�DOOH�VDPPHQK¨QJH�Q§U�PDQ�HU�L�O\VWE§GHKDYQHQ�
��� 8GGDQQHOVH�RJ�HUIDULQJVXGYHNVOLQJ�RJ�V§�ºYH��ºYH��ºYH
��� +HOW�QHGH�S§�MRUGHQ�XSRSSHW�RJ�UHOHYDQW�LQIRUPDWLRQ�
��� *HQQHP�VHMOHUVNROHU�KYRU�JRGH�YDQHU�IRU�DW�VHMOH�VLNNHUW�O¨UHV���
��� *UDWLV�NXUVHU�
��� )UHPPH�LQIRUPDWLRQ�RJ�XQGHUYLVQLQJ�RP�VLNNHU�VHMODGV
��� 6WLOOH�NUDY�RP�XGGDQQHOVH�VDPW�SURPRYHUH�VDPPH
��� $W�NU¨YH�FHUWLILNDW�IRU�HQ�UHOHYDQW�XGGDQQHOVH�IºU�PDQ�NDQ�NºEH�HQ�E§G�MROOH�
��� VSºUJHVNHPD�VRP�GHWWH�HU�MR�LNNH�V§�GXPW
��� 3ODQO¨J�RJ�W¨QN�IUHPDG
��� 7YXQJHQ�XGGDQQHOVH�NXUVXV�L�VHMODGV�YHG�NºE�DI�E§G�
��� RSVODJ�S§�KDYQHQ�RJ�GHOWDJHOVH�S§�PHVVHU��6SHFLHOW�GH�VP§�JUDWLV�
��� 3URFHGXUH

7DJH�PLJ�WLG�WLO�FKHFNOLVWH
.RQWURO�DI�VHMOHUH��SROLWL��0+9�

��� $OOH�6.$/�KDYH�PLQGVW�GXHOLJKHGVEHYLV
��� 2SO\VQLQJ��RSO\VQLQJ�RJ�RSO\VQLQJ
��� 2PWDQNH�IRU�VLJ�VHOY�RJ�DQGUH
��� )RON�VNDO�WDJH�GXHOLJKHGVEHYLV�IRU�DW�P§WWH�VHMOH�VRP�VNLSSHUH��KHUXQGHU�

Y¨UH�VLNUH�L�PDQG�RYHU�ERUG�PDQºYUH�
9HVW�VNDO�S§E\GHV�
.RQHU�VNDO�RJV§�NXQQH�PDQG�RYHU�ERUG�PDQºYUH�

��� 9LD�VHMONOXEEHUV�KMHPPHVLGHU���LQWHUQHWWHW�HYW��YLD�QDYLJDWLRQVDSS��R��OJQ�
��� 2SO\VQLQJHU�VNDO�Y¨UH�LQWHUHVVDQWH�RJ�RSO\VHQGHQHG��
��� 0XOLJKHG�IRU�SUDNWLVN�XQGHUYLVQLQJ�DI�Q\H�VHMOHUH�S§�HQ�NRQVWUXNWLY�P§GH�

9LGHQ
��� ,QIRUPDWLYH�RJ�VS¨QGHQGH�79���SURJUDPPHU�RP�VHMOHUJO¨GH�RSOHYHOVHU�VLNNHUKHG�IULWLG�JºU

GHW�VHOY��0§VNH�HQ�VODJV��%RQGHUºY��WLO�VºV�
��� LQIRUPDWLRQ
��� 6¨WWH�IOHUH�NUDY�WLO�GH�VHMOHQGH�PDQJH�KDU�LNNH�HW�GXHOLJKHGVEHYLV��'HW�EXUGH�Y¨UH�HW

ORYNUDY�0DQJH�NDQ�LNNH�V¨WWH�HQ�NXUV�RJ�NHQGHU�LNNH�VºIDUWVUHJOHUQH�
��� 2SO\VQLQJVNDPSDJQHU�RJ�DSSV�GHU�RSO\VHU�PXOLJKHGHU�IDUHU�WLO�VºV�

%UXJ�DI�DPEDVVDGºUHU�L�6HMONOXEEHU�RJ�DQGUH�VWHGHU�KYRU�PDQ�NRPPHU�L�EHUºULQJ�PHG
YDQGDNWLYLWHWHU�

��� $W�EOLYH�YHG��-HJ�HU�U\VWHW�RYHU�V§�PDQJH�VRP�MHJ�VHU�WLO�VºV�VRP�LNNH�W¨QNHU�S§�VLNNHUKHGHQ�

��� .DPSDJQHU��QHGV¨W�SULV�RJ�ºJ�XGEXG�DI�FHUWLILNDWHU
��� 8GGDQQHOVH�DI�Q\H�XQJH�VHMOHUH�RJ�VHMOHUVNROH�WLO�YRNVQH�Q\EHJ\QGHUH
��� 'H�HUIDUQH�L�NOXEEHQ�NXQQH�O¨UH�RV�Q\H�RJ�XQJH�
��� )RUHJ§�PHG�HW�JRGW�HNVHPSHO�

6WºW�VHMONOXEEHUQHV�VHMOHUVNROHU���'6�FHUWLILFHULQJ�HU�HW�JRGW�HNVHPSHO�
.RQWURO�DI�IRUWºMHU�IUD�P\QGLJKHGHUQHV�VLGH

��� 8GGDQQHOVH�DI�VHMOHUH��DW�NHQGH�VLQ�E§G�RJ�VLQH�HJQH�EHJU¨QVQLQJHU��NXQ�DW�WDJH�XG��KYLV
DOOH�RPERUG�IºOHU�VLJ�WU\JJH��ºYH�QºGSURFHGXUHU��

��� VHMO�NXQ�KYLV�GX�HU�WU\J�YHG�GHW�
��� +ROGQLQJV¨QGULQJ

/¨UH�IRU¨OGUH�RJ�EHGVWHIRU¨OGUH�DW�J§�IRUDQ�VRP�GH�JRGH�HNVHPSOHU��
+M¨OS�DQGUH�PHG�DW�JºUH�GHW�ULJWLJH���LWDOHV¨W�GH�IDUOLJH�VLWXDWLRQHU�

��� 6NDEH�RSP¨UNVRPKHG
��� 6LNNHUKHGVXGVW\U�EOLYHU�ELOOLJHU�RJ�DOOH�GHU�HU�S§�YDQGHW�KDU�WDJHW�HW�GXHOLJKHGV�EHYLV�
��� $W�PDQ�UHVSHNWHUHU�KDYHW�RJ�O\WWHU�WLO�YHMUHW�
��� ,QIRUPDWLRQVPDWHULDOH���WY��IO\HUV�HWF�
��� 7U\J
V�WXUH�UXQGW�L�KDYQHQH�RP�VRPPHUHQ

.DPSDJQHU�IRU�EUXJ�DI�UHGQLQJVYHVWH

.DPSDJQHU�IRU�DW�WMHNNH�YHMUXGVLJWHQ�LQGHQ�VHMODGVHQ�RJ�NXQ�WDJH�XG�L�JRGW�YHMH�
��� )RNXVHU�S§�DW�UHGQLQJVYHVWHQ�LNNH�NXQ�UHGGHU�OLY��GHQ�JLYHU�RJV§�VWºUUH�VDQGV\QOLJKHG�IRU�DW

HQ�HYW��'UXNQHW�EOLYHU�KXUWLJHUH�IXQGHW��KYLONHW�JLYHU�GH�HIWHUODGWH�YLVKHG��RJ�PXOLJKHG�IRU�DW
NRPPH�YLGHUH�

��� (JHQ�VLNNHUKHG�RJ�EHV¨WQLQJHQ
��� 8GGDQQHOVH�RSO\VQLQJ
��� %UXJ�GHQ�LQGYHQGLJH�GHO�DI�KRYHGHW

�����������������������������������VLGH����������
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���� )RUWVDW�SU¨JH�VHMOHUXGGDQQHOVH�L�VHONOXEEHU�PY�
���� 6NLSSHU�WLO�VNLSSHU�RJ�VLNNHUKHGV�DPEDVVDGºU�S§�KDYQHQ�HOOHU�NOXEEHQ�GHU�IRUPLGOHU

NDPSDJQHQ�RJ�DQGUH�UHOHYDQWH�VLNNHUKHGV�YLGHQ��
���� 'LDORJ�L�NOXEEHU�IRUHQLQJHU�RJ�NDPSDJQHU�
���� 2SO\VQLQJ�

(YW��3§EXG�IRU�VP§�IDUWºMHU�
���� ,QIRUPDWLRQ�RJ�XGGDQQHOVH�
���� (W�JRGW�O¨ULQJVPLOMº�L�DOOH�IRUHQLQJHU���KDYQH
���� 2SO\VQLQJ��XGGDQQHOVH�RJ�WU¨QLQJ�L�I¨UGLJKHGHU�����RJ�KROGQLQJVGDQQHQGH�GHEDW�WLO�IUHPPH�DI

VXQG�IRUQXIW�RJ�RPWDQNH��Q§U�PDQ�SODQO¨JJHU�DW�I¨UGHV�WLO�VºV�
���� 'HOLQJ�DI�LQIRUPDWLRQ�RP�XO\NNHU�RJ�GLDORJ
���� IOHUH�NRQWUROOHU�WLO�VºV
���� /¨UH�DW�VHMOH�S§�HQ�JRG�VHMOHUVNROH
���� ,QIRUPDWLRQ�YLD�VHMONOXEEHU
���� 8GGDQQHOVH�RJ�RSO\VQLQJ�
���� QHGV¨W�SULVHUQH�S§�VLNNHUKHGVXGVW\U
���� 6H�QX�DW�I§�ODYHW�HQ�ORYSOLJWLJ�XGGDQQHOVH�IRU�VHMOE§GV�IRON��
���� VXQG�IRUQXIW
���� 7MHN�DW�DOOH�KDU�HQ�JRGNHQGW�UHGQLQJVYHVW�S§�����KYHU�JDQJ�
���� 2SO\VQLQJ�L�PDJDVLQHU�RJ�LQWHUQHW�IRUD�IRU�ILVNHUH�VHMOHUH
���� *RG��GHU�VNDO�Y¨UH�PHUH�RSP¨UNVRPKHG�
���� *UDWLV�NXUVHU�V§�DOOH�IºOHU�GH�KDU�U§G�WLO�DW�O¨UH�PHUH
���� 6RP�,�JºU�GHW�KHU��EHG�DW�ODYH�SODNDWHU�VRP�NDQ�K¨QJH�L�NOXEEHUQH�RJ�VRP�NDQ�VHV��'HW�HU�MR

VXSHU�YLJWLJW�DW�Y¨UH�RSP¨UNVRP�S§�
-HJ�YLOOH�JHUQH�EHVWLOOH�QRJOH�PLQGUH�YHUVLRQHU�VRP�MHJ�NDQ�ODPLQHUH�RJ�KDYH�IDVW�L�E§GHQ�

���� 8GGDQQHOVH
PLQLPXP�GXHOLJKHGVEHYLV�

���� 2SO\VQLQJ���NDPSDJQHU���WYVSRW
���� JRG�XQGHUYLVQLQJ�L�NOXEEHUQH
���� 8GGDQQHOVH�RJ�RSO\VQLQJ
���� XQGHUYLVQLQJ
���� .RPELQDWLRQ�DI�ORYJLYQLQJ�RJ�DQVYDUOLJKHG��.DQ�I�HNV��LNNH�IRUVW§�UHJOHQ�RP�DW�PDQ�LNNH�VNDO

KDYH�UHGQLQJVYHVW�S§�Q§U�PDQ�LNNH�KDU�UHGQLQJVIO§GH�
���� /RYNUDY�RP�XQGHUYLVQLQJ�Q§U�PDQ�HU�HMHU�DI�HQ�E§G��PHJHW�VWUHQJHUH�NUDY�WLO�VWDELOLWHWHQ�DI

E§GH�
���� *ºU�GHW�WLO�HW�ORYNUDY�DQJ��UHGQLQJYHVWH
���� 2SO\VQLQJ

(QJDJHPHQW�IUD�VHMOHUQH
5('1,1*69(67(

���� ��$YLVHU�E§G�EODGH��RSVODJ�L�FOXE�KXVH��RSO\VQLQJV�JHQQHP�VHMO�8QLRQ�
���� .ºUHNRUW�WLO�DW�I¨UGHV�S§�KDYHW��-HJ�ILVNHU�RJ�G\NNHU��6HMOHU�NXQ�WLO�WLGHU�S§�YHONHQGW�E§G��LNNH

PLQ�HJHQ��'HU�HU�LNNH�PHJHW�UHVSHNW�RP�ILVNQLQJ�RJ�G\NQLQJ��.ºUHNRUW�YLO�Y¨UH�ILQW��-HJ�KDU
SUºYHW�ILVNHULNRQWURO�HHQ�JDQJ��GHU�EXUGH�Y¨UH�PHUH�RSV\Q�RJV§�PHG�VLNNHUKHG���VHMOHQGH
SROLWL

���� 8GGDQQHOVH
���� .XUVHU�PY��(YW��WLOVNXG�WLO�GLY��NOXEEHU�V§�GH�NDQ�DUUDQJHUH�NXUVHU��VSHFLHOW�IRU�RV�Q\H��XQJH

VHMOHUH�KYRU�SHQJHQH�HU�VP§�

9L�YLO�ULJWLJ�JHUQH�WDJH�GLY��NXUVHU�PHQ�KDU�LNNH�U§G�SJD��KºM�SULV��2J�GHW�NDQ�RJV§�Y¨UH�VY¨UW
DW�SODQO¨JJH�L�HQ�WUDYO�KYHUGDJ�

���� 7LOEXG�WLO�NOXEEHUQH�RP�DUUDQJHPHQWHU�RP�VLNNHUKHG��
���� (MHUVNDE�IRU�HJHQ�RJ�DQGUHV�VLNNHUKHG
���� 8GGDQQHOVH�S§�VºHQ�PHG�ºYHOVHU
���� 8GDQQHOVH
���� 2SO\VQLQJ�RJ�XGGDQQHOVH��KROGQLQJVEHDUEHMGQLQJ��VWºWWH�WLO�VLNNHUKHGVXGVW\U��HYW��)MHUQH

PRPVHQ�
���� )MHUQ�PRPVHQ�S§�VLNNHUKHGVXGVW\U��)RUVLNULQJVHOVNDEHUQH�NXQQH�WLOE\GH�ELOOLJHUH�XGVW\U�RJ

ELOOLJHUH�HIWHUV\Q�YHG�VWRULQGNºE�
���� 7¨QN�GLJ�RP�
���� 6XQG�IRUQXIW�RJ�YLGHQ�RP�GHW�DW�VHMOH
���� 0§VNH�HW�ORYSOLJWLJW�NUDY�RP�XGGDQQHOVH�IRU�DW�I¨UGHV�WLO�VºV���RJ�OLGW�PHUH�NRQWURO�PHG

�WRVVHUQH��GHUXGH
���� 7DJH�GH�QºGYHQGLJH�IRUKROGVUHJOHU�RJ�O¨U�IUD�GLJ��Q§U�GX�VHU�QRJHW�XIRUVYDUOLJW��
���� DW�KDYH�HQ�UHGQLQJVE§G�S§�VO¨E�KHOH�WLGHQ�GHU�HU�IXNWLRQVNODU�PHG�§UHU��DQNHU��PRWRU��EHQ]LQ�

RJ�Y¨UNWºM�P�P
�����������������������������������VLGH����������
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���� WY��LQGJ§�L�UHNODPHEORNNH�S§�OLJH�IRG�PHG�DQGUH�UHNODPHU
���� VDPWDOHU�PHG�DQGUH�VHMOHUH
���� 9DOLG�VHMODGVLQIRUPDWLRQ�S§�LQWHUQHWWHW�HNV��IDUYDQGVY¨VQHW�HOOHU�GPL
���� ,QIRUPDWLRQ��ORYJLYQLQJ��VLNNHUKHGVXGVW\U�XGHQ�PRPV
���� -HJ�URU�RIWH�NDMDN�PHG�DQGUH��9L�ºYHU�RIWH�UHGQLQJHU��XGYHNVOHU�HUIDULQJHU��WU¨QHU�UHGQLQJHU�L

K§UGW�YHMU�RJ�NROGW�YDQG��9L�HU�EHYLVWH�RP�ULVLNRHQ�RJ�PHOGHU�KHOOHUH�IUD�HOOHU�ODYHU�HQ�Q\�SODQ
KYLV�YHMUHW�HU�IRU�K§UGW��9L�VNDO�DOOH�PHG�KMHP�RJ�KHOVW�KDYH�HQ�VXSHU�GDJ�DOOH�VDPPHQ��3§
WXUH�WDJHU�YL�KHQV\Q�WLO�KLQDQGHQV�HYQHU��GDJVIRUP�RJ�DOPHQH�WLOVWDQG�

���� 3ODQO¨JQLQJ
���� 'LY��NXUVHU
���� 2EOLJDWRULVN�DW�PDQ�VNDO�KDYH�NXUVXV�L�VHMODGV�RJ�YKI�HWF��LQGHQ�E§GNºE�
���� 2SO\VQLQJ
���� XGGDQQHOVH��OºEHQGH�NDPSDJQHU��OºEHQGH�DUUDQJHPHQWHU�L�NOXEEHUQH
���� L�URE§G��NHQG�GLW�PDQGVNDE���WYXQJHQ�UHGQLQJVYHVW���KHQV\QWDJHQ�WLO�YHMUHW���
���� 2SO\VQLQJ�NXUVHU
���� ,ºMHIDOGHQGH�NDPSDQJHU
���� ���)RUE\G�DONRKRO�RPERUG�

���8GYLNO�ORNDOH�ULVLNRNRUW�IRU�VP§E§GH��GHU�YLVHU�KYRUQ§U�GHW�HU�IDUOLJW�DW�VHMOH�XG��RJ�O¨U�IRON
DW�EUXJH�GHP�

���� 5HWWLGLJ�RPKX�RJ�VXQG�IRUQXIW
���� 2SO\VQLQJ�RSO\VQLQJ�RSO\VQLQJ�V§�PDQ�I§U�YLGHQ�RJ�RPWDQNH�RP�GHW�PDQ�JºU��
���� 0HGOHPVNDE�DI�NOXE�
���� .XUVXV�IRU�DOOH�VRP�I¨UGHV�S§�KDYHW
���� 8QGHUYLVQLQJ�RJ�KROGQLQJV¨QGULQJV�EHDUEHMGQLQJHU
���� 6HMODGVXGGDQQHOVH
���� $OGULGJH�DW�VHDOHG�$OHQH�RJ�JLYH�EHVLGH�RP�UXWH�
���� +DU�VHMOHW�VRP�0DVNLQFKHI��L�IOHUH�§U���+DU�HQ����IRGV�PRWRUVHMOHU�RJ�IULWLGVILVNHU�IUD�HQ����IRGV

NDELQHE§G�
���� 6HMOHUVNROHU��2SO\VQLQJ�JHQQHP�79��DQQRQFHU�L�EODGH�RJ�DYLVHU�RJ�5DGLR
���� RUGHQWOLJ�XGGDQQHOVH�RJ�V\Q�S§�PLQGUH�VNLEH�RJ�E§GH
���� 6HMOH�L�IRUQXIWLJW�YHMU�RJ�EUXJH�UHGQLQJVYHVW
���� 6NUDSSHUH�NUDY�WLO�XGGDQQHOVH�DI�IULWLGVVHMOHUH�RJ�YLJWLJVW�DI�DOW�P\QGLJKHGHUQH�VNDO�WDJH�VLJ

DOYRUOLJW�VDPPHQ�LNNH�DW�NU¨YH�FHUWLILNDWLRQ�IRU�DW�KDYH�HSLUE�VHQGHU�RPERUG�RJ�KHOOHU�LNNH
UHJLVWUHUH�GHQ�WLO�E§GHQ�PHQ�GHULPRG�WLO�E¨UHUHQ�SHUVRQHQ��'HW�VNDO�LNNH�Y¨UH
G\UW�EHVY¨UOLJW�DW�DQVNDIIH�/\W�QX�WLO�DQGUH�ODQGH��GHU�NDQ�ILQGH�XG�DI�GHW�KHU��36�GHW�KHU�HU
LNNH�HW�Q\W��*ºU�QX�GHW�ULJWLJH�DW�EOLYH�NODU�WLO�VHMOV¨VRQHQ�IUD�DSULO��������,�DOOHV�LQWHUHVVH
6HMOHUH�RJ�UHGGHUH�

���� 2SO\VQLQJ
���� DW�IRON�WDJHU�KDQGOLQO�RP�GHW�GLJ�JºU�WLO�VºV
���� YHGOLJHKROGHOVH�DI�E§G�RJ�XGVW\U�

NHQGH�E§GHQV�EHJU¨QVQLQJHU�
RULHQWHUH�VLJ�RP�YHMU�RJ�IDUYDQG

���� .HQG�GLW�IDUYDQG�RJ�UHVSHNWHUH�GHW�RJ�§UVWLGHUQH
���� RSO\VQLQJ�
���� 2SO\VQLQJ
���� 2SO\VQLQJ
���� $OOH�VNDO�O¨UH�DW�KDYH�UHVSHNW�IRU�KDYHW��GHQ�PDQJOHQGH�UHVSHNW�IºUHU�WLO�XO\NNHU�
���� RSO\VQLQJ
���� RSO\VQLQJ�L�GLYHUVH�PHGLHU�LV¨U�S§�QHWWHW�L�IRUKROG�WLO�Q\H�JHQHUDWLRQHU�DI

VHMOHUH�ILVNHUH�VºVSRUWVIRON
���� 8GGDQQHOVH��8GGDQQHOVH��8GGDQQHOVH��/RYSOLJWLJW�GXHOLJKHGVEHYLV�IRU�DOOH�GHU�I¨UGHV�S§

KDYHW����0DQ�EºU�LNNH�NXQQH�I¨UGHV�S§�KDYHW�XGHQ�DW�KDYH�HW�GXHOLJKHGVEHYLV��,�'DQPDUN
NDQ�PDQ�LNNH�NºUH�HQ�NQDOOHUW�XGHQ�HW�NºUHNRUW�PHQ�PDQ�NDQ�JRGW�IºUH�HW�UHODWLYW�VWRUW�IDUWºM
S§�KDYHW�XGHQ�GHU�HU�NUDY�RP�DW�EHVLGGH�GH�QºGYHQGLJH�NRPSHWHQFHU��'HW�HU�NODUW�PLQ
RSOHYHOVH�DW�GHU�HU�IRU�PDQJH�G§UOLJH�VHMOHUH�L�'DQPDUN�GHU�HU�WLO�IDUH�IRU�VLJ�VHOY�RJ�DOOH�RV
DQGUH�

���� 2SO\VQLQJ��RSO\VQLQJ�RJ�RSO\VQLQJ
���� .XUVHU�L�VLNNHUKHG�RJ�UHGQLQJVºYHOVHU�VDPW�DW�IRON�NDQ�VYºPPH
���� 'LDORJ
���� 6RP�GH�NDPSDJQHU�L�ODYHU�PHQ�KDU�LNNH�VHW�GHP�L�+LUWVKDOV�QRJHQ�VWHGHU�RJ�V\QHV�GHW�HU

PHJHW�UHOHYDQW�IRU�RP�VRPPHUHQ�HU�GHU�PDQJH�LQGH�IUD�+MºUULQJ�RJ�$DOERUJ�RJ�GH�VWHGHU�VRP
V¨WWHU�VLQH�VP§�§EQH�PRWRUE§GH�L�YDQGHW�L�+LUWVKDOV�RJ�IOHUH�VHMOHU�XGHQ�QRJHQ�IRUP�IRU�YLGHQ
RJ�VLNNHUKHGVXGVW\U�PHQ�PHG�ºO�RJ�JULOO�IXOGVW¨QGLJ�W§EHOLJW

���� 1§U�VHMOHUH�PHG���KDQGV�RQ��HUIDULQJ�IRUW¨OOHU��EHVNULYHU�GHUHV�RSOHYHOVHU��2IWH�HU�EºJHU�RP
VºVLNNHUKHG�PHJHW�WHRUHWLVNH�RJ�EHVNUHYHW�L�W¨QNWH�VLWXDWLRQHU��0§VNH�LQWHUYLHZV�RJ�DUWLNOHU

�����������������������������������VLGH����������
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PHG�VHMOHUH�RJ�UHQLQJVSHUVRQHO��6P§�ILOPNOLS�S§�<RXWXEH���KXVNH�YHVWHQ��/¨U�DW�EUXJH�GLQ
9+)��7MHN�GLQH�VºYHQWLOHU�PY��)RUºYULJW�NDQ�PDQ�LNNH�XQGHUVWUHJH�YLJWLJWLJKHGHQ�QRN�DI�9+)
UDGLRHQ�YHG�VºXO\NNHU��WHOHIRQHUQH�U¨NNHU�LNNH�LNNH�ODQJW�XGH�WLO�VºV��

���� DOOH�EXUH�DW�WDJHW�HW�EHYLV��VHOY�EDUH�GHW�PLQGVWH�HU�JRGW��KHOOHU�OLGW�HQG�LQJHQ�WLQJ
���� GHW�HU�VY¨UW��MHJ�KDU�DUEHMGHW�VRP�E§GPHNDQLNHU�RJ�VROJW�XGVW\U�L�VQDUW���§U��PLW�LQGWU\N�HU�DW

IRON�HU�OLGW�GXP�VPDUWH�Q§U�GHW�J¨OGHU�VLNNHUKHG�I[��PDQ�NDQ�QHPW�NºEH�HQ�Q\�PRWRU�WLO
�������NU�PHQ��JRGH�Y¨VWH��WLO�����NU�SU�VWN�GHW�HU�IRU�PHJHW��
IRON�JOHPPHU�DW�PDQ�LNNH�OLJH�NDQ��KROGH�LQG�WLO�VLGHQ��KYLV�GHW�J§U�JDOW������

���� NDPSDJQHU�UHWWHW�PRG�Q\H�VHMOHUH�XGHQ�YLGHQ
���� DUWLNOHU�L�NOXEEODGH�RJ�VLNNHUKHGVNXUVHU
���� 9LO�RSIRUGUH����PHGYLUNH�WLO�DW�PLQ�VHMONOXE�WDJHU�HPQHUQH�PHUH�RS�����I[�L�OºEHW�DI�YLQWHUHQ���RJ

S§�KMHPPHVLGHQ
���� .DPSDJQHU
���� 'HW�EXUGH�Y¨UH�JUDWLV�DW�UHJLVWUHUH�3/%�L�'.���KDU�HQ�GHU�HU�UHJ��L�HQJODQG��JUDWLV����
���� ��-HJ�NXQQH�LNNH�VH�GH�NDPSDJQHU�L�RYHUVW§HQGH�VSºUJVP§O��LNNH�PXOLJW�DW�I§�GHP�VWºUUH�YHG

DW�NOLNNH�S§�GHP��V§�GHUIRU�YLO�MHJ�DQWDJH�GH�HU��WUDGLWLRQHOOH����
���� $W�Y¨UH�HW�JRGW�HNVHPSHO��1§U�MHJ�LNNH�EUXJHU�UHGQLQJVYHVW��KDU�MHJ�OLYOLQH�S§��KYLONHW�MHJ

IºOHU�HU�PHJHW�VLNUHUH�RJ�IRUHE\JJHQGH����'HW�HU�EHGUH�DW�IRUHE\JJH�HQG�DW�KHOEUHGH�
���� .UDY�WLO�XGGDQQHOVH�
���� RSO\VQLQJ
���� 2SO\VQLQJ
���� %§GHQ�HU�L�RUGHQ�RJ�YHOLJHKROGW�
���� XGGDQQHOVH�L�NOXEEHQ
���� 2SO\VQLQJ��NXUVHU
���� -HJ�NDQ�IRUHJ§�PHG�HW�JRGW�HNVHPSHO��RJ�GHOH�PLQ�YLGHQ�PHG�DQGUH�VHMOHUH��
���� DW�W¨QNH�VLJ�RP�RJ�RUGHQ�S§�VLW�VLNNHUKHGV�XGVW\U
���� .OXEEHU�JºU�VLNNHUW�PHJHW��V§�YLO�GHEDWWHU�SURJUDPPHU�L�79�JºUH�JRGW�RJ�SODNDWHU�RJ

LQIRUPDWLRQ�VWHGHU��KYRU�VXUIHUH��NDMDNURHUH�RJ�OLJQHQGH�IRON�I¨UGHV��.UDY�RP�VPDUWSKRQH
PHG�RPERUG�OLJHVRP�UHGQLQJVYHVW�

���� 9HG�JHQWDJHOVHU�VDPW�PDQJH�IRUVNHOOLJH�LQLWLDWLYHU�VRP�EHUºUW�KHU�
5HVSHNW�IRU�RJ�VQDN�RP�IRU�
VWRU
�LQWDJHOVH�DI�DONRKRO

���� 7DOH�SRVLWLYW�RPNULQJ�VLNNHUKHG�WLO�VºV�RJ�RSIRUGUH�DQGUH�WLO�DW�W¨QNH�VLJ�RP�
���� ODGH�Y¨UH�PHG�DW�IDOGH�RYHU�ERUG
���� .DPSDJQHU�LQGH�VHMOV¨VRQ�
���� 2PWDQNH
���� 2SIRUGUHU�WLO�DW�IRON�WDJHU�HQ�XGGDQQHOVH�GHU�HU�EHGUH�HQG�VSHHGE§GV�NRUW�

%HGUH�RJ�ELOOLJHUH�VºNRUW��V¨UOLJ�HOHNWURQLVNH�VºNRUW�
%HGUH�QHP�DGJDQJ�WLO�LQWHUQHW��9HMU�VHMODGVLQIR�

���� 6ROLG�JUXQGXGGDQQHOVH���VºPDQGVNDE��LNNH�IRU�PDQJH�VPDUWH�DSSDUDWHU��NHQGVNDE�WLO
HOHPHQW¨UH�WHNQLNHU���YHQG���YHMU���VWUºP�

���� 3ODNDWHU�RJ�RSVODJ�L�KDYQHQH��VDPW�IROGHUH�L�VHMONOXEEHUQH�
���� 8QGHUYLVQLQJ�RJ�VHMOWLPHU
���� +ºMQH�VLNNHUKHGVNXOWXUHQ�L�IRUHQLQJHU�RJ�ODYH�VLNNHUKHGVLQIRUPDWLRQ�VRP�HU�P§OUHWWHW�P§O

JUXSSHQ�
-HJ�VHMOHU�I[��S§�ZLQGVXUIHU�RJ�HU�PHJHW�EHYLGVW�RP�VLNNHUKHG��+DU�KDIW�VWRU�XGE\WWH�DI�GHWWH
PDWHULDOH��KWWS���ZZZ�VRHVSRUW�GN�GLYHUVH�'RFXPHQWV�%URFKXUHU�������B:(%�SGI

���� ,QWHUQHW�RJ�DSSvV
���� $OOH�VNDO�KDYH�PLQLPXP�VSHHGE§GVFHUWLILFDW�HOOHU�PHUH��
���� O¨U�DW�O¨VH�RJ�IRUVW§�YHMUXGVLJWHQ

YHVW�RJ�RYHUOHYHOVHGUDJW�
VXQG�IRUQXIW

���� %UXJ�GLQ�ORJLVVDQV
���� +DU�HW�FRQFHSW�XQGHUYHMV�GHU�NXQQH�VXSSOHUH�RJ�IUHPPH�VLNNHUKHGHQ�EHW\GHOLJW��

9HONRPPHQ�WLO�DW�NRQWDNWH�
FODXVGHLFK#LFORXG�FRP

���� /DY�HQ�DIWDOH�PHG�DOOH�PHGLHU��VHMOVSRUW�RJ�DQGUH��RP��DW�GHU�LNNH�YLVHV�ELOOHGHU�DI�IRON�S§
YDQGHW�XGHQ�UHGQLQJVYHVW��2J�ODY��NºE��VRP�JHQJ¨OG��HQ�NDPSDJQH�RPNULQJ�DIWDOHQ�

���� RPWDQNH
���� RSO\VQLQJ
���� 8QGHUYLVQLQJ
���� 0HGOHPVNDS�L�VHLOIRUHQLQJ�HFW�
���� %UXJ�OLYOLQH�DOHQH�HOOHU�G§UOLJW�YHMU�QDW
���� $W�IRON�RSO¨UHV�WLO�DW�Y¨UH�RSP¨UNVRPH
���� +ROGH�VLQ�E§G�RJ�PRWRU�L�JRG�VWDQG�

/¨UH�DW�K§QGWHUH�VLQ�E§G�L�DOOH�VLWXDWLRQHU�
�����������������������������������VLGH����������
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9¨UH�S§�IRUNDQW�PHG�YHMUXGYLNOLQJ�
6HMOH�PHG�YHVW�

���� )§�ODYHW�QRJOH�WLGVYDUHQGH�ILOP�RP�HPQHW��PHG�KXPRU������
,V¨U�IRU�GH�XQJH����

���� 0KW��VHMOVLNNHUW��DSSHQ��'HQ�NDQ�GHVY¨UUH�LNNH�NºUH�S§�PLQ�WHOHIRQ��(OOHUV�YLOOH�MHJ�EUXJH�GHQ�
6YDUHW�DIK¨QJHU�PHJHW�DI�KYHP�PDQ�KHQYHQGHU�VLJ�WLO��6LNNHUKHG�HU�LNNH�GHW�VDPPH�L�VP§
OHWWH�E§GH�VRP�L�VWRUH�WXQJH�S§�ODQJIDUW��'HW�HU�VY¨UW�DW�JLYH�HW�HQNHOW�VYDU��-HJ�YLOOH�GRJ
V¨WWH�SULV�S§�WLOJ¨QJHOLJW�PDWHULDOH�L�KDYQHQH�RJ�JRGH�DSSV�

���� NUDY�RP�XGGGDQHOVH�NºUHNRUW
XQGHUYLVQLQJ
UHVSHNW�IRU�KDYHW��EºOJHU�YLQG�RVY

���� ,QIRUPDWLRQ�RJ�XGGDQQHOVH
���� 6SUHG�VN¨EQHVYDQJUH�KLVWRULHU��RP�IRON�L�KDYVQºG��+YDG�UHGHGH�GHP�GU¨EWH�GHP�
���� IMHUQ�UHJ��JHE\U�S§�PPVL�QXPUH� �IOHUH�VNLIWHU�WLO�'6&�9+)�

7LOODG�PRGHUQH�QºGVLJQDOHU�V§VRP�HOHNWULVNH�K§QGEOXV�PY�
���� XGGDQQHOVH
���� $W�KROGH�JDQJ�L�GHEDW�RP�VLNNHUKHG
���� 9HG�DW�KDYH�VLNNHUKHGV�DPEDVVDGºU�S§�KDYQH�RJ�L�GLYHUVH�NOXEEHU���IRUHQLQJHU��VRP�VRP

VQDNNHU�RP�GLVVH�WLQJ�RJ�VºJHU�IRU�DW�HPQHW�DOWLG�HU�GHO�NOXEEHQV���IRUHQLQJHQV�DUUDQJPHQWHU�
���� 3UDNWLVNH�VHMOºYHOVHU
���� NHQG�GLQ�E§G�
���� �YHOVHU�RJ�LQIRUPDWLRQVDIWQHU�PDQ�NDQ�PHOGH�VLJ�WLO�I�HNV��
���� $W�UHVSHNWHUH�KDYHW�RJ�YHMUHW��VPDW�VºUJH�IRU�DW�E§G�RJ�XGVW\U�L�RUGHQ�
���� )MHUQ�GHQ�ºGHO¨JJHQGH�DIJLIW�S§�IRUVLNULQJ�V§�IRON�KDU�U§G�WLO�VLNNHUKHGVXGVW\U��RJ�IRUVLNULQJ��

L�VWHGHW�

���� 2SO\VQLQJ�I[��SODNDWHU�L�VHMO��RJ�ILVNHNOXEEHQ��+DU�VHOY����§UV�HUIDULQJ�L�DW�I¨UGHV�WLO�VºV��V§YHO
SURIHVVLRQHOW�VRP�VHMOE§GH�RJ�ILVNHMROOHU��*RG�HUIDULQJ�HU�YLJWLJ�

���� 8QGHUYLVQLQJ�RJ�NDPSDJQHU�L�VHMONOXEEHU�RJ�XGVHQGHOVHU�L�79
���� )ºOJ�VNLSSHUV�DQYLVQLQJHU�

5HW�GLJ�HIWHU�YHMUXGVLJWHQ�
(U�GX�L�WYLYO��V§�EOLY�L�ODQG�

���� 0DQ�KDU�L�PDQJH�§U�EUXJW�WHUPHQ�RP�DW�NXQ�HQ�W§EH�IU\JWHU�LNNH�KDYHW��-HJ�PHQHU�DW�GHW�HU�HQ
PHJHW�IRUNHUW�IRUPXOHULQJ��LGHW�YL�HU�PDQJH�GHU�LNNH�IU\JWHU�KDYHW��PHQ�GHULPRG�JRGW�HU�NODU
RYHU�DW�YL�VNDO�KDYH�UHVSHNW�IRU�GHW�RJ�KDU�GHW��RJ�GHUPHG�WDJHU�YRUHV�IRUKROGV�UHJOHU�RYHU�IRU
GHW�
6HOYIºOJHOLJ��VHOY�RP�PDQ�JºU�GHW��HU�GHU�IHMO�GHU�NDQ�VNH��RJ�MHJ�HU�PHJHW�JODG�IRU�GHW
EHUHGVNDE�GHU�ILQGHV�L�YRUW�RPU§GH�DI�MRUGHQ�
*ºU�GHW�JUDWLV�DW�I§�LQGNRGHW�SHUVRQOLJH�GDWD�L�HQ�0RE�HQKHG

���� 6WRU��QXPPHUSODGH��S§�VLGHUQH�DI�DOOH�E§GH��V§�P\QGLJKHGHUQH�OHWWHUH�NDQ�IRUIºOJH�IDUOLJ
VHMODGV�RJ�PDQJOHQGH�UHGQLQJVYHVWH�

���� $W�Y¨UH�IRUEHUHGW�RJ�KDYH�GHW�ULJWLJH�XGVW\U
���� 'HW�YLO�QRN�IUHPPH�VLNNHUKHGHQ�KYLV�DOOH�VHMOHUH�VRP�PLQLPXP�KDU�HW�GXHOLJKHGVEHYLV�HOOHU

VSHHGE§GVNºUHNRUW�
$OWV§�V\QHV�MHJ�GHW�EXUGH�Y¨UH�HW�ORYNUDY�IRU�DW�PDQ�P§�IºUH�HQ�E§G�XDQVHW�VWºUUHOVH�

���� ,JHQQHP�VHMONOXEEHU�V¨UOLJW�WLO�GH�XQJH��RJ�XQGHU�XGG��
���� /RYSOLJWLJ�UHGQLQJV�6YºPPHYHVW�

/¨U�DW�VHMOH��6HMOHUVNROH�VHMO�PHG�HUIDUQH�IºUVW�
���� 9¨UH�PHGOHP�DI�HQ�DQHUNHQGW�VHMONOXE�RJ�KYLV�GX�ºQVNHU�DW�VHMOH�PHG�VHMO�WDJ�HW

GXHOLJKHGVEHYLV�L�HQ�VHMOE§G��
���� ��

$UWLNOHU�IUD�YLUNHOLJH�K¨QGHOVHU�
(SLVRGHQ�PHG�VHMOHUHQ��GHU�IDOGW�RYHUERUG�V\G�IRU�6M¨OODQG�L�VRPPHU��DIIºGWH�PLW�NºE�DI
3/%�(3,5%��

��
2SO\VQLQJVYLGHRHU��GHU�S§�UHDOLVWLVN�YLV�VNLOGUHU�SHUVRQHU�L�SUHVVHGH�VLWXDWLRQHU�
([��HQ�IDPLOLH�L�HQ�E§G��KYRU�VLWXDWLRQHQ�HU�OºEHW�XG�DI�K¨QGHUQH�S§�GHP�

���� 3ODNDWHUQH�HU�RSVO§HW�L�NOXEKXVHW�RJ�GHW�HU�RN��'HU�HU�QRJHW�DW�VQDNNH�RP�RJ�KHQYLVH�WLO��Q§U
GHU�HU�QRJHQ�XQJH�RJ�XEHW¨QNVRPPPH�L�Q¨UKHGHQ��
�KDU�VHOY�PHUH�HQG����§UV�HUIDULQJ��GHUPHG�Y¨UHW�JHQQHP�HQ�ODQJ�XGYLNOLQJ�

���� 6ºUJH�IRU�DW�XGVW\U�HU�L�RUGHQ
���� LQIRUPDWLRQ�KHOH�WLGHQ��S§�IRUVNHOOLJH�P§GHU
���� 7URY¨UGLJH�YHMUXGVLJWHU�

�����������������������������������VLGH����������
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)RUEXG�PRG�XVLNUH�E§GW\SHU�
.UDY�RP�VLNNHUKHGVXGVW\U�S§�E§GHQ�

���� )RUHQLQJV�DUEHMGH��8GGDQQHOVH��+ROGQLQJHU�RJ�VNLN�L�NOXEEHQ�
���� )RUHGUDJ�L�VHMONOXEEHUQH��S§�E§GXGVWLOOLQJHU��L�VHMOHUSUHVVHQ�
���� $W�VNULYH�RP�VLNNHUKHG�S§�I�HNV�ZZZ�PLQEDDG�GN�RJ�HOOHU�EDDGPDJDVLQHW�GN��HYW�JºUH�OLGW

PHUH�XG�DI�VLNNHUKHG�WLO�VºV�EODQGW�XQJGRPV�VHMOHUH���'H�JDPOH��HU�VY¨UH�DW�Q§�RJ�PDQ�KDU
GHW�PHG�DW�SDVVH�EHGUH�S§�VLJ�VHOY�Q§U�PDQ�Q§U�RS�L�§UHQH�

���� .RP�XG�WLO�NOXEEHUQH�
���� 5HWWLGLJ�RPKX��WMHNNH�YHMUXGVLJW�RJ�EUXJH�ºMQHQH�
���� )ULWLGVILVNHUH�VNDO�NHQGH�UHJOHUQH�EHGUH
���� .UDY�RP�VHULºV�VHMOXGGDQQHOVH�HUIDULQJ��

+ROGQLQJHQ�L�YRUHV�VHMONOXEEHU
���� $NWLYH�IRUHGUDJ�L�VHMONOXEEHQ�PHG�PXOLJKHG�IRU�DISUºYQLQJ�DI�XGVW\U�
���� 2SO\VQLQJ
���� ,QIR�RJ�IRUDQNULQJ�L�NOXEEHU
���� WHPD�DIWQHU�L�VHMONOXEEHQ
���� $W�IRON�O¨UHU�DW�VHMOH�RJ�DW�QDYLJHUH�VDPW�RP�YHMUIRUKROG�
���� 8GGDQQHOVH�RJ�GHW�DW�VHMOH�VDPPHQ�PHG�HUIDUQH
���� 0HOG�GLJ�LQG�L�HQ�VHMONOXE�RJ�EHQ\W�GHUHV�VHMOHUVNROHWLOEXG��'HW�YL�JLYH�HQ�KHOW�QDWXUOLJ�WLOJDQJ

WLO�VLNNHU�VHMODGV�
���� (UIDULQJVGHOLQJ
���� )RUVLJWLJKHG�RJ���NXQ�HQ�W§EH�IU\JWHU�LNNH�KDYHW�
���� 7YXQJHQ�XGGDQQHOVH

.UDY�RP�VHMOHU�EHYLV��NºUHNRUW�
���� ,�KDU�JOHPW�DW�WDJH�OLYOLQHQ�RPERUG�PHG�L�GHQQH�XQGHUVºJHOVH��'HQ�HU�9,*7,*�

'HU�HU�HM�KHOOHU�PHJHW�IRNXV�S§�NOXEWLOKºUVIRUKROG�DNWLYLWHW��+HU�OLJJHU�HQ�N¨PSH�SUDNWLVN
HUIDULQJVGDWDEDVH��VRP�GHW�LNNH�HU�RSSH�L�WLGHQ�DW�DQYHQGH�

'HOWDJHOVH�L�VHMONOXEEHQV�DUUDQJHPHQWHU�HU�DOWLG�JRGW��I[��DIWHQNDSVHMODGVHU��6Y¨UW�DW�ILQGH�HW
EHGUH�VWHG�DW�O¨UH�VLQ�E§G�DW�NHQGH��RJ�VDPWLGLJ�WDJH�GH�ULJWLJH�EHVOXWQLQJHU�XQGHU�VWUHVV�

GHFLGHUHW�VLNNHUKHGVDUUDQJHPHQWHU�L�NOXEUHJL�JLYHU�Q¨VWHQ�DOWLG�E§GH�HUIDUULQJ�RJ�HIWHUWDQNH�
VDPWLGLJ�PHG�GHW�Q¨VWHQ�DOWLG�HU�E§GH�VMRYW�RJ�K\JJHOLJW�

-HJ�GUºPPHU�RP�DW�VH�WU¨QLQJVOHMUH�IRU�WXUVHMOHUH��.DSVHMOHUQH��VSHFLHOW�L�MROOHU��YHG�DW�GHW�HU
HQ�JHQYHM�WLO�DW�EOLYH�EHGUH�'HW�YLUNHU�VRP�RP�WXUVHMOHUQH�LNNH�PHQHU�GHW�HU�QºGYHQGLJW���GH
VHMOHU��NXQ�WXUVHMODGV�

,�ºYULJW��.¨PSH�SOXV�IRU�VNLIW�IUD�
IU\JW
�WLO�
UHVSHNW
��)RU�PLJ�DIVSHMOHU�GHW�HQ�KROGQLQJV¨QGULQJ
GHU�HU�PHJHW�IUHPPHQGH�IRU�VLNNHUKHGHQ�S§�KDYHW����

���� 8GGDQQHOVH��XGGDQQHOVH��XGGDQQHOVH
5ROOHPRGHO��UROOHPRGHO��UROOHPRGHO
(UIDULQJ��HUIDULQJ��HUIDULQJ
5HVSHNW��UHVSHNW��UHVSHNW

���� NXUVHU�S§�KDYQH�HOOHU�L�NOXEEHU��GHPR�DI�VLNNHUKHGVXGVW\U�L�NOXEEHU�
���� )RNXV�S§�DQVYDU�RJ�RPWDQNH�
���� 6HMOHUNXUVXV
���� 2SO\VQLQJ�NDPSDJQHU�L�KDYQH�RJ�RSVODJ
���� )§�P¨QG�WLO�DW�WLVVH�L�HQ�VSDQG�L�VWHGHW�IRU�DW�IDOGH�RYHUERUG��
���� XGGDQQHOVH�L�VHMONOXEEHUQH

VSHHGE§GVNºUHNRUW�HU�IRU�QHPW�DW�WDJH�RJ�GHU�HU�VWDGLJ�IRU�PDQJH�PHG�VSHHGE§GVNºUHNRUW
GHU�LNNH�PDJWHU�GHUHV�E§G�

���� (W�NUDY�RP�GXHOLJKHGVEHYLV�GHU�VDPWLGLJ�EºU�LQGHKROGH�PHUH�VLNNHUKHG��6SHHGE§GVNºUHNRUW
VNDO�DIVNDIIHV�RJ�HUVWDWWHV�DI�HW�XEHWLQJHW�NUDY�RP�GXHOLJKHGVEHYLV�IRU�DOW�RYHU����IRG�

���� 'HU�PDQJOHU�HW�EHGUH�DODUP�VLNNHUKHG�RSNDOG�V\VWHP��
9+)�GXU�LNNH�WLO�DOW��9+)�NDQ�I�HNV�LNNH�EUXJHV�S§�HW�VXUIEU¨GW��'HQ�VNDO�I�HNV��UHJLVWUHUHV�WLO
E§GHQ�RJ�LNNH�SHUVRQHQ�
*ºU�GHW�PHUH�VLPSHOW�
7XULVWHU�ULQJHU�QRJOH�JDQJH�WLO�SROLWLHW�KYLV�GH�VHU�HQ�VXUIHU�OLGW�ODQJW�XGH��

���� )RUHGUDJ�S§�NOXEDIWHQHU��$UWLNOHU�L�VºVSRUWVPDJDVLQHU��/RYNUDY�RP�IRUPHO�VHMOHUXGGDQQHOVH�
)RUVLNULQJVVHOVNDEHU�VWLOOHU�NUDY�RP�XGGDQQHOVH�

���� $W�GHW�HU�NRQNXUUHQFHSU¨JHW��$W�GHW�NRPPHU�VRP�WLOEXG�IUD�NOXEEHQ��O¨U�DW�VHMOH�RP�QDWWHQ
HIWHU�I\UNDUWDNWHUHU�

�����������������������������������VLGH����������
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��Y�PDQG�RYHU�ERUG�PHG�GLQH�NOXENDPPHUDWHU�

�7U¨Q�GLQ�VDPWDOH�PHG�/\QJE\�UDGLR��QºGVLWXDWLRQHU�RJ�KM¨OS�

�7U¨Q�DII\ULQJ�DI�QºGUDNHWWHU�PP�

�(IWHUVH�GLQ�ULJ�

���� 2SO\VQLQJ�VDPW�NOXEDUEHMGH��./XEEHUQH�JºU�QRUPDOW�HW�JRGW�VW\NNH�DUEHMGH��PHQ
LQIRUPDWLRQVNDPSDJQHU�WLO�DOOH�XGHQIRU�NOXEEHU�HU�YLJWLJW

���� *HQWDJHQGH�RPWDOH�DOOH�UHOHYDQWH�VWHGHU
NXUVHU�WHPDDIWHQHU�L�NOXEEHU
IRNXVHUH�S§�EHYDU�URHQ�W¨QN�GLJ�RP
0��,..(�EOLYH�UHOLJLRQ��V§�IULWLGVVHMODGV�HQGHU�PHG�DW�IUHPVW§�VRP�QRJHW�IDUOLJW����

���� 9HG�DW�RSO\VH�RP�RJ�JºUH�VLNNHUKHGVXGVW\U�V§�OHW�WLOJ¨QJHOLJW�VRP�PXOLJW�
���� *RG�EDVLV�XGGDQQHOVH�

.UDY�RP�XGGDQQHOVH�IRU�DW�P§WWH�IºUH�HQ�VHMOE§G�
6LNNHUKHGVXGVW\U�L�E§GHQ�

���� GHOWDJ�,�VHMONOXEEHUV�XQGHUYLVQLQJ
���� -HJ�HU�RSYRNVHW�PHG�GHQ�JDPOH��6ºVSRUWHQV����VLNNHUKHGVU§G��2J�GHQ�IºOJHU�MHJ�VWDGLJ�

'RJ�KDU�MHJ�S§�HQ�ULJWLJ�GHMOLJ�VRPPHUGDJ�LNNH�DOWLG�UHGQLQJVYHVWHQ�S§�Q§U�MHJ�VLGGHU�S§�HQ
NºOE§G�PHG�KDYKHJQ��0HQ�V§�HU�GHW�RJV§�UHQW�EDGHIHULHYHMU�RJ�YHVWHQ�EOLYHU�EUXJW�VRP
U\JO¨Q�

(OOHUV�HU�GHW��DW�GLW�VLNNHUKHGVXGVW\U�VNDO�L�RUGHQ��V§�GX�NDQ�NODUH�GLJ�VHOY��2J�LNNH�HU
DIK¨QJLJ�DI�KM¨OS�XGHIUD�KYLV�GHW�HU�QRJHW��GHU�NDQ�NODUHV��'HW�HU�LNNH�JRGW�KYLV�VHMOHUHQ�LNNH
VHOY�NDQ�ILQGH�XG��DI�KYRUGDQ��E§GHQ�HU�VDW�VDPPHQ��2J�MHJ�RSOHYHU��DW�PDQJH�PRGHUQH
VHMOHUH�VNDO�KDYH�KM¨OS�WLO��DW�IRUVW§�GHUHV�VHMOE§G���RJ�GH�HU�LNNH�LQWHUHVVHUHGH�L��DW�O¨UH�GHW�

$OW�GHW�MHJ�VNXOOH�O¨UH�RP�VHOYVW¨QGLJW�E§GYHGOLJHKROG��QHGH�L�VHMONOXEEHQV�MXQLRUDIGHOLQJ�L
��HUQH�KDU�UHGGHW�PLJ�PDQJH�JDQJH�XGH�S§�YDQGHW

%HYDU�URHQ�RJ�W¨QN�UDWLRQHOW��RJ�I§�HYW�SDQLNVODJQH�JDVWHU�WLO��DW�GHOWDJH�NRQVWUXNWLYW�YHG�DW
WLOGHOH�GHP�HQ�RSJDYH�GH�NDQ�NODUH��HYW�EDUH��DW�VLGGH�VWLOOH�RJ�WLH�VWLOOH��

���� 2SO\VQLQJ�RJ�GHOLQJ�DI�YLGHQ
���� 8GGDQQHOVH��HYW�S§NU¨YHW
���� /¨U�GLQH�EºUQ�DW�VYºPPH��VHMOH�RJ�DW�KDYH�UHVSHNW�IRU�+DYHW�
���� 8GGDQQHOVH�L�NOXEEHQ��NHQGVNDE�WLO�DW�I¨UGHV�S§�YDQGHW�VDPW�UHVSHNW�IRU�KDYHW�
���� $SOLNDWLRQHU�WLO�VPDUWSKRQH�WLO�EUXJ�IRU�VHMODGV�

%HGUH��YHMUXGVLJWHU�IRU�VºIDUHQGH�L�'5��
���� 9LGHQ�XGGDQQHOVH�SUDNWLVN�VHMODGV
���� ,QIRUPDWLRQ�E§GH�IRUHE\JJHQGH�PHQ�RJV§�RP�YLUNHOLJH�K¨QGHOVHU�KYRU�GHW�HU�J§HW�JDOW�

0§VNH�HJHQWOLJH�VLNNHUKHGV�NXUVHU�KYRU�PDQ�SUºYHU�UHGQLQJVIO§GH�NDVWHOLQH�RJ�UHGQLQJVYHVW�
I�HNV��ZHHNHQG�NXUVXV��PHQ�GHW�VNDO�Y¨UH�ULPHOLJ�SULV�HOOHU�JUDWLV�HOOHUV�YLO�NXQ�I§�GHOWDJH�

+YDG�PHG�QRJHW�L�UHWQLQJ�DI�NºE�HQ�UHGQLQJVYHVW�RJ�I§�HW�JUDWLV�VLNNHUKHGV�NXUVXV�
���� LQIRUPDWLRQVLQGKHQWQLQJ�LQGHQ�PDQ�J§U�WLO�VºV
���� *DQVNH�JRG
���� 7XWRULDOV�R�OLJQ��S§�\RXWXEH
���� VHMO�NXQ�XG�L�JRGW�YHMU��WMHN�DOWLG�YHMUHW�IºUVW��E§GHQ�VNDO�Y¨UH�KHOW�RN

SURYLDQW�RJ�YDQG�HU�YLJWLJ
RJ�UHGQLQJVYHVW

���� RSO\VQLQJ�RJ�XQGHUYLVQLQJ
���� 8GGDQQHOVH��PHQWRU�RUGQLQJ�HWF�

2J�KROG�V§�RS�PHG�DW�ELOGH�IRON�LQG�DW�EDUH�GH�KDU�UHGQLQJVYHVW�S§�V§�HU�GH�KHOW�VLNUH�S§�DW
RYHUOHYH����

1§U�MHJ�VHMOHU�RP�YLQWHUHQ��PRWRUE§G��KDU�MHJ�$/7,'�UHGQLQJVYHVW�S§��LNNH�IRUGL�MHJ�WURU�DW�GHW
I§U�PLJ�WLO�DW�RYHUOHYH�HW�RYHUERUGIDOG��PHQ�IRUGL�GHW�V§�YLO�Y¨UH�PXOLJW�DW�ILQGH�RJ�EMHUJH�OLJHW��

�����������������������������������VLGH����������
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GHW�HU�YLJWLJW�IRU�IDPLOLHQ�
1§U�YL�VHMOHU�RP�VRPPHUHQ��VHMOE§G��V§�HU�KRYHGUHJOHQ�DI�PDQ�,..(�J§U�S§�G¨NNHW�XQGHU
VHMODGV���RJ�VOHW�,..(�Q§U�PDQ�HU�DOHQH�L�FRFNSLWWHW��6NDO�GHU�UHEHV�HOOHU�ODYHV�DQGHW�S§�G¨N
V§�HU�GHW�PHG�VLNNHUKHGVVHOH��V§�PDQ�,..(�NDQ�IDOGH�RYHUERUG��(W�RYHUERUGIDOG�YLO�Y¨UH
IDWDOW�L�G§UOLJW�YHMU�UHGQLQJVYHVW�HOOHU�HM��GHW�YLO�VDQGV\QOLJYLV�LNNH�Y¨UH�PXOLJW�DW�NRPPH
RPERUG�LJHQ���S§�WURGV�DI�EDGHOHMGHU�HWF��RJ�V§GDQ�HU�YLUNHOLJKHGHQ�L�HQ�W\SLVN
PDQG�NRQHE§G��6§�DOWV§�OLGW�IOHUH�QXDQFHU�L�SURSDJDQGDHQ�7$.

���� )RUQXIW
���� DW�I§�ULJWLJH�0�.�WLO�DW�EUXJH�UHGQLQJVYHVW�KHOH�OLYHW��GH�JºU�GHW�MR�VRP�EºUQ�IRUGL�IDU�PRU�VLJHU

GH�VNDO
���� /DY�YLQGVW\UNH�

6HMO�NXQ�Q§U�GHU�HU�O\VW�
���� 6XQG�IRUQXIW��XGGDQQHOVH��V§�PDQJH�WLPHU�S§�YDQGHW�VRP�PXOLJW�

'X�NDQ�LNNH�O¨VH�GLJ�WLO�DW�EOLYH�HQ�JRG�VHMOHU
���� *HQQHP�LQIRUPDWLRQ�L�NOXEEHUQH�
���� /¨UH�DW�VHMOH��WDJH�KHQV\Q�WLO�KYLONHQ�HUIDULQJ�PDQ�KDU�PHG�GHQ�S§J¨OGHQGH�E§G�RJ

EHV¨WQLQJ�RJ�IºUHUV�GXHOLJKHG�
�JRGW�VºPDQGVVNDE��GYV��EUXJH�KRYHGHW�IºUVW�V§�PDQ�XQGJ§U�RYHUUDVNHOVHU����

���� 6HMO�VLNNHUW�NDPSDJQHQ�
���� IRON�O¨UH�DW�VHMOH�DI�HUIDUHQ�ILVNHU�GHU�NDQ�VHMOH�RJ�LNNH�QRJHQ�IMROVHU�GHU�EDUH�KDU�O¨VW�GHW�L�HQ

ERJ
���� ,QIRUPDWLRQ
���� .RPSOHW�VNULIWOLJ�LQIRUPDWLRQ�IULW�WLOJ¨QJHOLJ�GLJLWDOW�RP�VLNNHUKHG�L�IRUVNHOOLJH�W\SHU�IDUWºMHU�

,QIRUPDWLRQ�VDPOHW�RP�WLGOLJHUH�NHQGWH�XO\NNHU��NDWDORJLVHUHW�V§�GHW�HU�VºJEDUW�RJ�PDQ�NDQ
ILQGH�QRJHW�UHOHYDQW��'HWDOMHUHGH�UHYLHZV�DI�SURGXNWHU�PHG�UHOHYDQV�IRU�VLNNHUKHG�PHG�IXOGH
VºJEDUH�SURGXNWVSHFLILNDWLRQHU��LQIRUPDWLRQHQ�VNDO�Y¨UH�EUXJEDU�S§�PRELO�VPDUWSKRQH��VNDO
Y¨UH�L�HQ�OLFHQV�GHU�WLOODGHU�NRSLHULQJ�V§�PDQ�NDQ�GHOH�YLGHQ�RP�VLNNHUKHG�PHG�VLQ�QDER�RJ
RIIOLQH�V§�PDQ�NDQ�KDYH�VLNNHUKHGVLQIRUPDWLRQ�S§�KDYHW��9LGHRHU�S§�\RXWXEH�GHU�YLVHU
SURFHGXUHU�RJ�YLVHU�VLNNHUKHGVSURGXNWHU��VRP�VXSSOHPHQW�WLO�WHNVW�RJ�ELOOHGHU�RP�SURGXNWHU��

���� VLNNHUKHGVXQGHUYLVQLQJ�L�NOXEEHUQH�
���� SDVVH�S§�Y¨UH�RSP¨UNVRP
���� ,QIRUPDWLRQ�RJ�RSO\VQLQJ
���� XQGYLND�IDUOLJD�VLWXDWLRQHU
���� UHGQLQJVYHVW�RJ�JUHM�,�RUGHQ
���� $OWLG�YHVW�S§��RJV§�VHOYRP�PDQ�KDU�PDVVHU�DI�§UV�HUIDULQJ��02%�WU¨QLQJ
���� /¨U�RJ�ºY�PDQG�RYHU�ERUG
���� 3DVVH�S§�VLJ�VHOY�RJ�DQGUH
���� ,QIRUPDWLRQ�
���� 9HG�DW�LQYROYHUH�VHMONOXEEHUQHV�MXQLRUVHMOHUH��
���� O¨UH�GHW�DI�DQGUH�G\JWLJH�VHMOHUH�

���� 8GGDQQHOVH��RSO\VQLQJ��ORYNUDY�RJ�SROLWL�S§�YDQGHW
���� .DPSDJQHU
���� %LOOLJH�GXHOLJKHGV�NXUVHU��+YRU�PDQ�RJV§�NRPPHU�IRUEL�HPQHW�VLNNHUKHG
���� .UDY�RP�XGGDQQHOVH���GXHOLJKHGVEHYLV�
���� $W�IRUEHUHGH�WXUHQ�JRGW�RJ�NXQ�WDJH�XG�RJ�ILVNH�L�JRGW�YHMU��DW�Y¨UH�V§�W¨W�S§�ODQG�DW�MHJ�NDQ

NRPPH�L�ODQG�YHG�DW�UR
���� 8GGDQQHOVH�DI�VHMOHUH��ORYNUDY�RP�HQ�HJHQWOLJ�VHMOHUXGGDQQHOVH��E§GH�WHRUL�RJ�SUDNVLV��DI

DQVYDUVKDYHQGH�IºUHUH��6NDO�RJV§�J¨OGH�IRU�IºUHUH�DI�IDUWºMHU�XQGHU����P�
0XOLJKHG�IRU�DW�GHOWDJH�L�JDVWHNXUVHU���LNNH�DQVYDUVKDYHQGH�VHMOHUH�

���� -HJ�WURU�WYVSRWV�YLUNHU�
'HW�NDQ�JRGW�Y¨UH�IRON�HU�WU¨WWH�DI�UHNODPHU��PHQ�YHG�JHQWDJQH�VSRWV�P§�GHU�GD�K¨QJH
QRJHW�YHG��EDUH�YHG�QRJOH�DI�WY�VHHUQH��RJ�V§�KDU�GHW�MR�YLUNHW����

���� 'HW�HU�QRN�YLD�RSO\VQLQJ��PHQ�GHU�HU�GHVY¨UUH�DOWLG�QRJHQ�PDQ�LNNH�NDQ�I§��IDW��L��
���� .XUVHU�
���� 2SO\VQLQJ��RSO\VQLQJ�RJ�DWWHU�RSO\VQLQJ
���� $W�YL�VWLOOHU�NUDY�PHG�GXOLJKHGVEHYLV���VSHHGE§GV�NºUHNRUW�L�SULQFLSSHW�WLO�DOOH���GHU�KDU�PRWRU

RPERUG�
0HQ�DW�GHU�RJV§�WLO�NDMDN�RJ�URHU�HW�HW�NUDY���1§U�PDQJH�NDMDNNHU�J§U�XG�DI�KDYQH�XGVHMOLQJHQ
�SDUDOOHOW��L�IULVN�YHMU�RSVW§U�GHU�VLWXDWLRQHU�VRP�NXQQH�Y¨UH�XQGJ§HW���KYLV�GHU�YDU�YLGHQ�RP
DQGUH�E§GHV�PDQºYUH�PXOLJKHGHU���

���� NXQ�VHMOH�XG�L�VWLOOH�YHMU�RJ�DOWLG�PHG�UHGQLQJVYHVW�RJ�DQGUH�VLNNHUKHGVWLQJ�
���� DW�W¨QNH�VLJ�RP�
���� WMHN�E§G�RJ�YHMUHW
���� /ºEHQGH�LQIRUPDWLRQ�S§�IOHUH�SODWIRUPH��L�KDYQH��NOXEEHU��EXWLNNHU��EODGH�RJ�DYLVHU�RJ�S§

�����������������������������������VLGH����������
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QHWWHW��L�GLYHUVH�)%�JUXSSHU�RJ�S§�VHMOUHUHODWHUHGH�KMHPPHVLGHU��VRP�I[�YHG�GHQQH�DQQRQFH
S§�GPL�GN�

���� %LOOLJHUH�VLNNHUKHGVXGVW\U���2SO\VQLQJ�RP�GHQ�PDUNDQWH�IRUVNHO�S§�DW�EHY¨JH�VLJ�S§�ODQG�RJ
YDQG��Q§U�QRJHW�J§U�JDOW����$PEXODQFHQ�HU�GHU�LNNH�QºGYHQGLJYLV�LQGHQ�IRU���PLQ��

���� 0HUH�XQGHUYLVQLQJ�L�VWLO�PHG�GXHOLJKHGV�WHRUL��'RJ�XGHQ�NRUUHNWLRQ�IRU�PLVYLVQLQJ�RJ
GHYLDWLRQ��PHQ�PHUH�PRGHUQH�QDYLJDWLRQ�PHG�PHUH

���� %UXJ�UHGQLQJVYHVW��8QGHUUHW�IDPLOLHQ��+DY�YDQGW¨W�WHOHIRQ��6HMO�NXQ�L�JRGW�YHMU�
���� /¨U�DW�VHMOH��2PWDQNH��2UGHQWOLJW�XGVW\U
���� YLV�UHVSHNW�IRU�KDYHW
���� $W�PDQ�LNNH�IRUWV¨WWHU�VLW�W§EHOLJH��KXVN�YHVWHQ���7§EHOLJH�GDQVNHUH�WURU�DW�EDUH�GH�KDU�YHVW

S§�GºU�GH�LNNH��+XVN�3U¨VWº��-HJ�KDU�VHMOHW�RYHU�$WODQWHQ�IOHUH�JDQJH��RJ�WDJHW�KHOH�QDWWHQ
DOHQH��9HVW�HU�KHU�OLJHJ\OGLJ��'HQ�EHGVWH�P§GH�DW�IUHPPH�VLNNHUKHG�WLO�VºV��HU�YHG�DW�XGGDQQH
IRON�WLO�DW�IRUVW§�WUXVVHOELOOHGHW�EHGUH��1§U�GHW�EO¨VHU�����P�V��YDQGHW�HU�YDUPW�RJ�E§GHQ�IXOG
DI�NDSDEOH�VHMOHUH�HU�HQ�YHVW�)8/'67�1',*�OLJHJ\OGLJ��1§U�GHW�HU�NROGW�HU�HQ�YHVW�ODQJW�IUD
QRN��

���� ���,QIR�S§�LQWHUQHW�RJ�L�DSSV
���3ULRULWHUHW�OLVWH�RYHU�KYDG�PDQ�EºU�VºUJH�IRU�DW�KDYH�DI�XGVW\U�RJ�YLGHQ��'YV�
PLQLPXPVDQEHIDOLQJHU�WLO�EHJJH��
���$W�GHU�XGE\GHV�NRUWH�NXUVHU�YHGU��SXQNW����HOOHU�JLYHV�SDVVHQGH�LQIR�YLD�SXQNW����
���$W�DOOH�EUXJHUH�DI�MROOHU��E§GH��MHWVNL��NDMDNNHU�PY��VNDO�KDYH�EHVW§HW�HW�IºUVWHKM¨OSVNXUVXV
�VRP�ELOLVWHU���GD�IRON�S§�KDYHW�NDQ�ULVLNHUH�DW�VNDGH�DQGUH�RJ�GHUIRU�EºU�NXQQH�DJHUH�RJ
UHDJHUH�DQVYDUVIXOGW��
���$W�DOOH�VHMOHUH��ILVNHUH��URHUH��IºUHUH�DI�HQKYHU�WLQJHVW�S§IºUW�HQ�PRWRU�VNDO�KDYH�HW
NºUHNRUW�VHMONRUW�VRP�LQGHKROGHU�SUºYH�L�UHJOHU�RJ�DQGHQ�QºGYHQGLJ�EDVLVYLGHQ��
0YK��-DNRE�*UºQH

���� +YHU�9§JHQ�
+YHU��GUX�
+YHU�%HYLVW�
7¨QN�PHG�RPIDQJ�RJ�+YHU�NRQFHQWUHUHW�

���� 6WLOOH�NUDY�WLO�VHMOHUQH�RP�WU¨QLQJ��XGVW\U�PP�
���� /¨UH�DW�VHMOH
���� NDPSDQJHQ�RJ�DW�PDQ�WDOHU�RP�GHW�L�NOXEEHUQH�
���� 3ODNDWHU��NOXEEHU��IRUKDQGOHUH��UHNODPHU�L�PDJDVLQHU��PDLOV�PHGOHPPHU��PDVVHU�DI�VP§

NRQNXUUHQFHU��I[�PREºYHOVHU�S§�WLG�L�IRUELQGHOVH�PHG�NDSVHMODGVHU�PHG�VSRQVHUHW�SU¨PLHU
���� 0HJHW�UHOHYDQW
���� ,QIRUPDWLRQ
���� �YHOVH
���� $OOH�VNXOOH�KDYH�HW�NXUVXV�L�VºVLNNHUKHG�IºU�GH�VOLSSHV�OºV�S§�YDQGHW
���� 2SO\VQLQJ�WLO�VHMOHUH�RJ�KROGQLQJV¨QGULQJ�KRV�HUIDUQH�VHMOHUH�
���� 8QGHUYLVQLQJ�RJ�HJHQ�RPWDQNH�HOOHU�VHOYO¨UH
���� 8GGDQQHOVH
���� 8GGDQQHOVH�RJ�XGGDQQHOVHVIRUOºE�VRP�IºOJHU�PHG�WLGHQ�

+DYNDMDNURQLQJHQ�HU��XQGHUNDVWHW��IRUVNHOOLJH�FHUWLILFHULQJVV\VWHPHU��VRP�PHUH�WMHQHU
ºNRQRPLVNH�IRUKROG�HQG�HJHQWOLJ�VLNNHUKHG�RJ�VRP�EUXJHU�PHUH�WLG�S§�XY¨VHQWOLJH�WHNQLNNHU
VRP�LNNH�KDU�UHW�PHJHW�PHG�VLNNHUKHG�DW�JºUH��

'HUWLO�HU�GHW�SUREOHPDWLVN�DW�VDPPH�FHUWLILFHULQJVV\VWHPHU���V§YHO�'.)�VDPW�'*,��DQYHQGHU
WHNQLNNHU�VRP�YDU�UHOHYDQWH�IRU�§U�WLOEDJH��PHQ�VRP�LNNH�OHYQHU�PXOLJKHG�IRU�IRUEHGUHGH
WHNQLNNHU���

6DPPH�FHUWLILFHULQJVV\VWHPHU�KDU�XQGHUNDVWHW�NDMDNLQVWUXNWºUHU�WLO�DW�IºOJH�V\VWHPHU��L�VWHGHW
IRU�GHQ�XGYLNOHQGH�WUDGLWLRQ�GHU�WLGOLJHUH�O§�L�§UOLJH�VDPOLQJHU�IRU�DW�UHWWH�IRFXV�PRG�RJ�IUHPPH
VLNNHUKHG���

���� )RUWV¨W�NDPSDJQHU
���� .DPSDJQHU�HU�ILQW��'HW�JHQWDJHU�EXGVNDEHW�

0DQJH�VHMOHUH�KDU�IDOVN�WU\JKHG�YHG�GHUHV�VLNNHUKHGVXGVW\U���I[��VLNNHUKHGVOLQHU��GHU�HU�IRU
ODQJH��'HUIRU�HU�RSO\VQLQJ�RJ�1<�YLGHQ�YLJWLJ��'HW�VDPPH�PHG�SDVVLYH�UDGDUUHIOHNWRUHU��'H
JºU�PLJ�EHNHQGW�KHOOHU�LNNH�VWRU�JDYQ�
(QGHOLJ�HU�NXOWXUHQ�EODQGW�VHMOHUH�YLJWLJ���PHQ�GHW�HU�OLGW�OLJHVRP�PHG�F\NHOKMHOPH����

���� ,QIRUPDWLRQ�L��VWULGH�VWUºPPH����'HU�VNDO�VNDEHV�HQ�KROGQLQJV¨QGULQJ��.DQ�VDPPHQOLJQHV
PHG�¨QGULQJHQ�L�V\QHW�S§�VSULWELOLVPH�

���� 0HUH�,QIRUPDWLRQ�
���� 7¨QNH�DOOH�VFHQDULHU�LJHQQHP�RJ�SUºYH�DW�IRUEHUHGH�VLJ�S§�GHP

�����������������������������������VLGH����������
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���� $W�PDQ�HU�IRUELOOHGH�IRU�DQGUH�L�KDYQHQ�RJ�DW�GHU�HU�IRNXV�S§�VLNNHUKHG�Q§U�PDQ�VHMOHU�XG�
*ºUH�UHEQLQJ�NODU�WLO�EUXJ��WMHNNH�RP�PRWRU�YLUNHU�RJ�DW�GHU�HU�YHVWH�WLO�DOOH�RJ�PDQ�KDU�KºUW
YHMUPHOGLQJHQ�RJ�DOOH�S§�E§GHQ�HU�HQLJH�RP�DW�GHW�HU�RN�DW�VHMOH�XG�

���� ���/¨U�DW�VHMOH
���%UXJ�UHGQLQJVYHVW
���+ROG�GLJ�LQIRUPHUHW�RP�YHMUXGVLJWHQ
���3ODQO¨J�GDJHQV�VHMODGV�XQGHU�KHQV\Q�WLO�YLQGUHWQLQJ�RJ�YLQGVW\UNH

���� *ºU�VHMOHUXGGDQQHOVH�REOLJDWRULVN�WLO�DOOH�E§GH�
0HUH�NRQWURO�S§�YDQGHW�

���� 5HVSHNW�IRU�KDYHW�RJ�YHMUHW�
���� *HQWDJHQGH�ºYHOVHU��VºPDQGVVNDE�RJ�JRGW�YHGOLJHKROG
���� 2SO\VQLQJHU���WY���NDPSDJQHU�RJ�UHNODPH�VSRWV
���� JRGH�DSSV�PHG�LQIRUPDWLRQ�
���� O¨U�DW�VHMOH�RJ�EUXJ�DOWLG�UHGQLQJVYHVW�
���� 8GG\EHQGH�PDWHULDOH�YHG�FHUWLILFHULQJHU�WLO�PRWRUE§G��VHMOE§G��URE§G��NDMDN�P�IO�

6DPW�LQIRUPDWLRQ�YLD�DSS�RJ�RSVODJ�L�KDYQH
���� 0XOLJKHG�IRU�SHUVRQOLJH�HELUS�XGHQ�DW�VNXOOH�KDYH�YKI�NXUVXV��/DYHUH�SULVHU�S§

VLNNHUKHGVXGVW\U�JHQHUHOW
���� 3ODNDWHU��UHNODPHLQGVODJ�L�WY
���� /¨UH�DW�VHMOH�RUGHQOLJW���O¨UH�DW�O¨VH�YHMUXGVLJW��NHQGH�VLQ�EHV¨WQLQJ��XGVW\U�RJ�VLQH

EHJU¨QVQLQJHU�
���� O\W�WLO�HUIDUQH�ILVNHUH
���� QXPPHUSODGHU�S§�SODQHQGH�IDUWºMHU�
���� 7YXQJHQ�XGGDQHOVH�DI�PRWHUVHMOHUH�L�LNNH�SODQHQGH�E§GH
���� 8GVHQGHOVHU�RP�UHGQLQJHU
���� 7DOH�PHG�DQGUH�RJ�JLYH�PRGWDJH�JRGH�U§G��+HOH�WLGHQ��+YHU�JDQJ��'HU�HU�LNNH�QRJHW�GHU

KHGGHU��MHJ�KDU�O¨UW�GHW�KHOH�QX��IRU�GHW�NDQ�J§�JDOW�IRU�DOOH��KYHU�JDQJ�
���� 8KKD���DOOH�HU�GHQ�EHGVWH��'HW�NDQ�LNNH�VLJH�WLW�QRN��
���� $W�KROGH�VLJ�RSGDWHUHW�S§�YHMU�RJ�VLNNHUKHG��(QWHQ�YHG�JRGNHQGW�XGGDQQHOVH�HOOHU�VHOYVWXGLHU�

I[�RQOLQH��
���� XGYLG�NRPPXQLNDWLRQ�RJ�IDUHU�RJ�IRUGHOH
���� UHGQLQJVYHVWH�S§��DOOH�VNDO�NHQGH�KDYHW�HOOHU�WDJH�XGGDQQHOVH
���� .RUWH�NXUVHU�RJ�GHUPHG�IOHUH��V§GDQ�DW�GHW�LNNH�WDJHU�IRU�ODQJ�WLG�
���� 0HJHW�PHUH�RSO\VQLQJ�GHU�NDQ�LNNH�RSO\VHV�IRU�PHJHW
���� )OHUH�UHOHYDQWH�NDPSDQJHU�UHWWHW�PRG�V¨UOLJW�GH�VP§�E§GNOXEEHU��KYRU�GHU�LNNH�HU�WUDGLWLRQ

IRU�I¨OOHV�DUUDQJHPHQWHU��VRP�L�GH�VWRUH��VDPW�L�GLY��NOXEEODGH�
���� GXHOLJKHGVEHYLVHU�R�O��UHVSHNW�IRU�DQGUH�RJ�KHQV\QWDJHQ�
���� $W�YLGH�KYDG�DW��XGYLVH�JRGW�VºPDQGVNDE��G¨NNHU�RYHU
���� 2SO\VQLQJVNDPSDJQH�

/RYJLYQLQJ��ORYSOLJWLJW�DW�VHMOH�PHG�YHVW�HNVHPSHOYLV
���� 8GGDQQHOVH��SUDNWLVN�RJ�WHRUHWLVN��
���� 3XVK�DI�LQIRUPDWLRQ�YLD�GLYHUVH�DSSV�VDPW�IOHUH�OHW�WLOJ¨QJHOLJH�DUWLNOHUYLD�VHMODSRUWV�PHGLHU��

0LQE§G�RJ�H[��JUXSSHU�S§�)DFHERRN�
���� RPWDQNH
���� GREEHOW�WMHN�XGVW\U�RJ�WDJ�LQJHQ�FKDQFHU�GUºIW�GLQH�EHVOXWQLQJHU�PHG�HQ�GHW�NDQ�I§�HQ�WLO�DW�VH

GHW�DQGHUOHGHV
���� 8QGHUYLVQLQJ�

*HUQH�L�VDPVSLO�PHG�VNROHUQH
���� )§�XQGHUYLVW�NRPPHQGH�JHQHUDWLRQHU�L�VLNNHUKHG�WLO�VºV���-HJ�HU�VHOY�LQVWUXNWºU�IRU

RSWLPLVWMROOHVHMOHUH�RJ�XQGHUYLVHU�L�VLNNHUKHG�
���� 8GGDQQHOVH��XGGDQQHOVH��XGGDQQHOVH�RJ�WLO�VWDGLJKHG�LQIRUPHUH�RP�YLJWLJKHGHQ�

+DU�VHOY�XQGHUYLVW�XQJH�L�VHMODGV�E§GH�SUDNWLVN�RJ�WHRUHWLVN��,�GHQ�IRUELQGHOVH�HU�GHU
VLNNHUKHGVSURFHGXUHU�RJ��EHVWHPPHOVHU��VRP�DOOH�VNDO�NHQGH�

���� 8GGDQQHOVH��ºYHOVHU��EHV¨WQLQJ��DIWDOHU��HUIDULQJ�
���� $W�DIKROGH�ºYHOVHU�PHG�VLNNHUKHGVXGVW\UHW�RJ�YKI�UDGLRHQ�
���� DW�DOOH�VHMOHUH�VNDO�KDYH�EHVW§HW�HQ�SUºYH�L�VLNNHUKHG�WLO�VºV
���� 7MHNNH�YHMU�RJ�E§GHQ�WLOVWDQG
���� %UXJ�GLQ�VXQGH�IRUQXIW�
���� ,QIRUPDWLRQ�P§VWH�YDUD�WLOOJ¦QJOLJ�Q¦U�VHJODUHQ�¦U�PRJHQ�DWW�WD�GHQ�WLOO�VLJ��6HUL¸V�RFK

NRQWLQXHUOLJ�LQIRUPDWLRQ�IXQJHUDU�E¦VW��
)RON�¦U�LQWH�GXPPD��XQGYLN�VNU¦PVHOSURSDJDQGD�

���� %UXJH�UHGQLQJVYHVW�RJ�LNNH�WDJH�XG�L�G§UOLJW�YHMU
���� )§�VLNNHUKHGHQ�L�WDOH�VDW�EODQGW�PHGOHPPHUQH�DI�YRUHV�)ULWLGVILVNHU�IRUHQLQJ��6\QOLJW

PDWHULDOH�RPNULQJ�VLNNHUKHG�HYW��DIKROGHOVH�DI�N¨QWULQJV�ºYHOVHU�
�����������������������������������VLGH����������
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���� 'LYHUVH�NDPSDJQHU�L�RIIHQWOLJH�PHGLHU
���� RSO\VQLQJ��RJ�JºUH�QRJHW�IRU�DW�I§�IOHUH�EºUQ�RJ�XQJH�LQG�L�VHMONOXEEHU�HOOHU�DQGUH�VSRUWVJUHQH

GHU�KDU�PHG�YDQG�DW�JºUH�
,�GDJ�EHVW§U�GH�IOHVWH�KDYQH�DI�VXUH�JDPOH�P¨QG��GHU�KDU�HQ�E§G�WLO�VDOJ�RJ�LNNH�YLO�IO\WWH�VLJ
V§�DQGUH�NDQ�I§�HQ�KDYQHSODGV�

���� 8GGDQQHOVH
���� 8GGDQQHOVH
���� ,QIRUPDWLRQ�RJ�DWWHU�LQIRUPDWLRQ�MHJ�HU�VHOY�JO��VHMO�LQVWUXNWºU�RJ�NDQ�VH�DW�GHW�VNDO�JHQWDJHV�RJ

JHQWDJHV���
���� )ºU�VHMODGV���RSGDWHUHW�YHMUXGVLJW��6HMO�HIWHU�IRUKROGHQH��)RUW¨O�)DPLOLHQ�9HQQHU�KYRU�'X�,

VHMOHU�KHQ��%UXJ�UHGQLQJVYHVW�OLYOLQH��7MHN�E§GHQ�IºU�DIJDQJ��+DY�DOWLG�UHGQLQJVXGVW\U�RP
ERUG�

���� %LOOLJHUH�VLNNHUKHGVXGVW\U�
���� 8GGDQQHOVH
���� VQDNNH�PHG�DQGUH�VHMOHUHU
���� 2SO¨ULQJ�DI�Q\H�VHMOHUH�

6HY�YHG�VLQ�RSWU¨GHQ�DW�Y¨UH�HW�JRGW�IRUELOOHGH
���� 6HMO�VLNNHUW�NDPSDJQHU
���� $W�JºUH�RS�PHG�LGHHQ�RP��RJ�¨QGUH�ORYHQ�RP�UHGQLQJVYHVW��(JHQWOLJ�EXUGH�GHW�Y¨UH

ORYSOLJWLJ�DW�E¨UH�UHGQLQJYHVW��GD�PDQ�MR�HJHQWOLJ�LNNH�O¨JJHU�P¨UNH�WLO�PDQ�KDU�GHQ�S§��IRU
GHQ�VHOYRSSXVWHOLJH�LKYHUWIDOG����

���� $/7,'�9�5(�,)�57�5('1,1*69(67�
%DUH�GHU�HU�UHGQLQJVYHVWH�RPERUG�WLO�DOOH��PHQ�GHW�LNNH�HU�QºGYHQGLJ�DW�E¨UH�GHP��HU�KHOW
IRUNHUW��1§U�PDQ�HU�IDOGHW�RYHUERUG�HU�GHW�IRU�VHQW�DW�OHGH�HIWHU�YHVWHQ�

���� 0HUH�NRQWURO�RJ�EHGUH�XGGDQQHOVH�
���� RSO\VQLQJ�GHEDW�NXUVHU�L�VºVLNNHUKHG�

VYºPPHXQGHUYLVQLQJ�
���� 7MHNNH�XGVW\U��VHUYLFHUH�GHW�RJ�NºEH�Q\W��

7DOH�PHG�DQGUH�RP�VLNNHUKHG��
%UXJH�DSS�RJ�LQWHUQHW��7MHNNH�YHMUHW��

���� *ºU�GHW�ORYSOLJWLJW�DW�E¨UH�UHGQLQJVYHVW�XQGHU�VHMODGV�
���� 8GGDQQHOVH�RJ�UXWLQH
���� ,QIR�JHQHUHOW���PHUH��OHJ�S§�YDQGHW��IRU�YRUHV�XQJH�
���� 7¨QNH�VLJ�RP����
���� $SSHQ�YLUNHU�VRP�HW�JRGW�WLOWDJ��'HQ�VNDO�EDUH�SURPRYHUHV�EUHGHUH��ODY�EDQQHU�UHNODPHU�S§

UHOHYDQWH�KMHPPHVLGHU��VSRUWVILVNHUHQ��IFRR��GPL�RVY��
���� .UDY�WLO�XGGDQQHOVH�RJ�QXO�DONRKRO�SROLWLN
���� 2SO\VQLQJ
���� �5HNODPHU�L�79���SULP¨UW�L�IRU§U�RJ�VRPPHUP§QHGHU��2J�GH�VNDO�YLVHV�XPLGGHOEDUW�IºU

�UHOHYDQWH��RJ�SRSXO¨UH�XGVHQGHOVHU�
��.XUVHU�VRP�DIKROGHV�L�NOXEEHU�

���� RSO\VQLQJ
8GGDQHOVH

���� %UXJ�DOWLG�UHGQLQJVYHVW��7DJ�GXHOLJKHGVEHYLV��7U¨Q�M¨YQOLJW�PDQG�RYHUERUG��7U¨Q�GH
PDQºYUHU�GX�VM¨OGHQW�RSOHYHU�I[�JUXQGVWºGQLQJ��UHEH�VHMO�L�G§UOLJW�YHMU��VHMOH�L�W§JH�RJ�PºUNH�
NDQ�XGIºUHV�VRP�NOXEDUUDQJHPHQW�PHG�LQVWUXNWºU�

���� 9HG�DW�KDYH�GLVVH�NODUH�RJ�HQNOH�LQIRUPDWLRQHU�V\QOLJH�LNNH�NXQ�S§�KDYQHQ��PHQ�RJV§�S§
VWUDQGH�PHG�HQ�LQWHUQHW�OLQN��KYRU�DW�LQGVDPOH�PHUH�LQIRUPDWLRQ�RP�VLNNHUKHG�WLO�VºV

���� VWºUUH�NUDY�WLO�FHUWLILNDWHU��6SSHGE§GVNºUHNRUW�HU�HQ�MRNH��$OOH�EHVW§U�
%UXJ�WLG�L�KDYQHQH�PHG�DUUDQJHPHQWHU�

���� $W�EUXJH�GHW��GHU�VLGGHU�PHOOHP�ºUHUQH��6XQG�IRUQXIW�L�IRUELQGHOVH�PHG�HUIDULQJ�
���� +XVN�DOWLG�VLNNHUKHG
���� *RGH�YDQHU�IUD�GHP�GHU�O¨UHU�DQGUH�DW�VHMOH��Y¨UH�JRGH�UROOHPRGHOOHU�IRU�NOXENDPPHUDWHU�RJ

�HOHYHU�
���� LQIRUPDWLRQ��JHQHUDOW�ILVNHU�W¨QNHU�VLJ�LNNH�DOWLG�RP��WDOHU�DI�HJHQ�HUIDULQJ�
���� 9¨U�RSP¨UNVRP�S§�IRUKROGHQH�RJ�KROG�XGVW\U�L�RUGHQ�

9¨U�LNNH�RYHUPRGLJ�
���� 7U¨QLQJ��0HUH�VHULºV�XQGHUYLVQLQJ�L�VSHHGE§GVFHUWLILNDW��-HJ�HU�KDYQHIRJHG�L�%RJHQVH�RJ

KDU�RSOHYHW�IOHUH�GHU�LNNH�NHQGHU�WLO�EºMHUV�EHW\GQLQJ�RJ�VºNRUW�S§�WURGV�DI�DW�GH�KDU�WDJHW
VSHHGE§GVFHUWLILNDW�

���� 9L�RSOHYHGH�HQ�IUD��VºVSRUWHQV�VLNNHUKHG�IRUW¨OOH�RJ�ODYH�GHPR�DI�VLNNHUKHG�L�3LQVHQ������S§
L�%DOOHQ�S§�6DPVº��+DQ�YDU�VXSHU�JRG�RJ�YL�HU�PHUH�RSP¨UNVRP�QX�S§�VLNNHUKHGHQ���/LYH
GHPR�DI�UHGQLQJVYHVWH��IO§GHU�P�Y�VRPPHUKDYQHQH��

���� 0(5(�7,/*�1/,*�81'(59,61,1*�2*�5('8&(5('(�35,6(5�3��'(77(�
���� 2SO\VQLQJ�
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���� 7¨QNH�VLJ�RP�RJ�W¨QN�IRUXG�
&KHFN�YHMUHW�RJ�XGVLJWHQ
9¨U�VLNNHU�S§�GLQ�E§G�RJ�PRWRU

���� .UDY�DW�DOOH�VRP�I¨UGHV�S§�YDQGHW�VNDO�KDYH�HQ�PLQLPXPV�YLGHQ�L�IRU�DI�GXOLJKHGVEHYLV�
���� WDO�PHG�DOOH�RP�GHW�Q§U�PXOLJW����
���� )RUQXIW�RJ�RPWDQNH
���� XGGDQQHOVH
���� 0XQG�WLO�PXQG�RJ��EHVºJ�S§�KDYQHQH
���� LQIRUPDWLRQ
���� LQIR
���� +ROGQLQJVEHDUEHMGQLQJ�RJ�RSO\VQLQJ�RP�KYDG�NRQVHNYHQVHUQH�IRU�XDQVYDUOLJ�NDQ�Y¨UH��'YV�

KMHPPHVLGH��IROGHUH��EºJHU�RJ�JUDWLV�VºVLNNHUKHGVNXUVHU�
'URS�NUDY�RP�VSHHGE§GVNºUHNRUW�PHQ�LQGIºU�REOLJDWRULVN�GXHOLJKHGVEHYLV�IRU�DOOH�GHU�VHMOHU
QRJHW�VWºUUH�HQG�HQ����IRGV�MROOH���NDMDN��RJ�LQGIºU�EºGH�S§�PLQGVW��������NU�WLO�VNLSSHU�XGHQ
GXHOLJKHGVEHYLV��VDPW�NUDY�RP�DW�GXHOLJKHGVEHYLV�NU¨YHU�PLQGVW����[�����WLPHUV
XQGHUYLVQLQJ�PHG�PºGHSOLJW�VDPW�EHVW§HW�VNULIWOLJ��PXQGWOLJ�RJ�SUDNWLVN�SUºYH��%ºGHSHQJH
VNDO�VHQGHV�GLUHNWH�L�HQ�VºVLNNHUKHGVIRQG��KYRUIUD�VHMONOXEEHU�RJ�VHMOVNROHU�NDQ�VºJH�RP
WLOVNXG�WLO�VºVLNNHUKHGVNXUVHU�
-HJ�HU�XGGDQQHW�E§GHE\JJHU��SLORW�RJ�DQWURSRORJ�RJ�XQGHUYLVHU�L�VHMODGV�RJ�IO\YQLQJ�S§
6DPVº�(IWHUVNROH��,�HU�YHONRPQH�WLO�DW�ULQJH�WLO�PLJ��7OI���������������

���� RSO\VQLQJ��WYXQJHW�XGGDQQHOVH
���� 6NDEH�EHYLGVWKHG�RP�EUXJHQ�DI�UHGQLQJVYHVW��-HJ�VHU�IRU�PDQJH��GHU�LNNH�JºU�GHW�
���� LQIR�LQIR�LQIR
���� 9¨U�RSP¨UNVRP�S§�DOW�Q§U�PDQ�HU�WLO�VºV�SOXV��DW�Y¨UH�RSGDWHUWHW�
���� DQ�KDU�UHVSHNW�IRU�YDQGHW��NXQ�HQ�W§EH�IU\JWHU�LNNH�KDYHW
���� ,QIRUPDWLRQHU�S§�KDYQH�RJ�VHMONOXEEHU
���� ,QIRUPDWLRQ�S§�GDQVN�RJ�JUºQODQGVN�
���� XGGDQQHQHOVH
���� 9¨UH�RSP¨UNVRPPH�S§�GHW�VHOY�S§�E§GHQ�RJ�PLQGH�KLQDQGHQ�RP�GHW��'HVXGHQ�HU�EºUQ

ULJWLJ�JRGH�WLO�DW�KXVNH�UHJOHUQH���GH�EOLYHU�JRGH�LQGSLVNHUH��KYLV�PDQ�RJV§�O¨UHU�GHP�GHW��
���� JRGH�DSSV
���� 5HWWLGLJ�RPKX�
���� 8QGHUYLVQLQJ�RJ�I§�V§�PHJHW�HUIDULQJ�VRP�PXOLJW�LQJHQ�PDQ�VHOY�VHMOHU�XG
���� WDOH�VDPPHQ�PHG�DQGUH�Q§U�GHW�HU�PXOLJW
���� PHUH�LQIRUPDWLRQ�L�KDYQH�RJ�VHMONOXEEHU
���� XGGDQQHOVH

VHMODGV�PHG�HUIDUQH�VHMOHUH
���� RSO\VQLQJ
���� NDPSDJQHU�L�79
���� 2SIRUGUHU�WLO�EUXJ�DI�UHGQLQJVYHVW�RJ�RPWDQNH�YHG�DW�J§�XG�L�K§UGW�YHMU��+ROGH�ºMH�RJ�SDV�S§

KLQDQGHQ�Q§U�PDQ�HU�S§�KDYHW�
���� 2SO\VQLQJ��RSO\VQLQJ��RSO\VQLQJ�

*HUQH�JHQQHP�NOXEEHUQH�
���� 8GGDQQHOVH�RJ�HUIDULQJ�
���� 9¨UH�RSP¨UNVRP�XQGHU�VHMOODGV�RJ�LNNH�VHMOH�XG�KYLV�YHMUHW�LNNH�HU�RN��
���� 7DO�RP�GHW�YL�VHU�VWDGLJ�I¨GUH�PHG�EºUQ�L�VP§�MROOHU�XGHQ�UHGQLQJVYHVWH��VNLOWQLQJ�GH�VW¨GHU

KYRU�PDQ�NDQ�Vº�VHWWH�VLQ�E§G
���� .XQ�DW�VHMOH�Q§U�YHMUXGVLJWHQ�IRU�UXWHQ�OLJJHU�XQGHU��P�SU�VHNXQG�����IRGV�PRWRUVHMOHU�
���� $W�IRON�VNDO�KDYH�YLGHQ�RP�GH�IDUHU�GHU�HU�YHG�RSKROG�S§�YDQGHW
���� /DYH�IOHUH�NDPSDJQHU�L�79
���� 6§IUHPW�ORYJLYQLQJHQ�EOHY�IXOJW�RS�PHG�NRQWURO
���� )RUQXIW�RJ�RPWDQNH�VDPW�YLGHQ�RP�KYDG�PDQ�IRUHWDJHU�VLJ�S§�YDQGHW�
���� %HJU¦QVD�EUXNHW�DY�DONRKRO�RFK�DY�VQDEED�PRWRUE§WDU�WLOO�VM¸VV
���� GXHOLJKHGVEHYLV�RJV§�WLO�VHMOHUH�PRWRUE§G
���� 207$1.(�
���� �9DQGVSRUWV�NºUHNRUW��KYRU�DOOH�VNDO�LJHQQHP�HW�JUXQGIRUOºE�IRU�DW�NXQQH�IºUH�VNLE�XDQVHW

VWºUUHOVH
���� 7LGVVYDUHQGH�LQIR�
���� $OWLG�DW�Y¨UH�RSP¨UNVRP�S§�RJ�IRUHE\JJH�PXOLJH�IDUHU�HNVHPSHOYLV�YHG�YDUVHO�RP�E\JHU�

K§UGW�YHMU��W§JH�HOOHU�I¨UGVHO�S§�G¨N�L�K§UGW�YHMU�DOWHUQDWLYW�RP�QDWWHQ��'YV��KHU�VNDO�PDQ�UHEH
QHG�L�JRG�WLG��VºUJH�IRU�XGVW\UHW�HU�L�RUGHQ�RJ�SDUDW��E¨UH�UHGQLQJVYHVW�RJ�OLYOLQH��VDPW
LQVWUXHUH�DOOH�RPERUG�L�DW�NXQQH�ODYH�PDQG�RYHUERUG�PDQºYUHU�VDPW�DW�V¨WWH�PDQGRYHUERUG
P¨UNH�S§�SORWWHUHQ�

���� 6XQG�IRUQXIW�RJ�UHVSHNW�IRU�KDYHW�RJ�YHMUHW
���� /¨U�DW�VHMOH�DI�VHULºVH�XQGHUYLVHUH��RJ�JHUQH�HW�O¨QJHUH�IRUOºE�HQG�HQ�ZHHNHQG��0DQ�O¨UHU
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LNNH�DW�WRONH�YHMUHW�XGHQ�ODQJ�HUIDULQJ�
���� 8GGDQQHOVH�RJ�QHP�ELOOLJ�DGJDQJ�WLO�VLNNHUKHGVXGVW\U�
���� VNDEH�IRUVW§HOVH�IRU�KYRU�YLJWLJW�GHU�HU�DW�PDWULHO�RJ�VLNNHUKHGVIRUDQVWDOWQLQJHUQH�HU�L�RUGHQ�

2*�)5(0�)25�$/7�,1*(1�63,5,786�6(-/$6
���� KXVNH�KLQDQGHQ�S§�GHW��VWLO�NUDY�WLO�IDPLOLH
���� $OOH�VHMONOXEEHU�IRUHQLQJHU�EºU�NU¨YH��GXHOLJKHGVEHYLV�DI�GHUHV�E§GHMHUH�
���� LQIRUP«U�VDJOLJW�RJ�LNNH�IRU�RYHUO¨UHUDJWLJW�
���� �
���� 2SO\VQLQJ
���� LQIRUPDWLRQ
���� .DPSDJQHU�L�NOXEEHUQH����0DWHULDOH�RVY��
���� $W�Y¨UH�HW�IRUELOOHGH�IRU�Q\H�VXUIHUH�RJ�VHMOHUH��$W�VNDEH�HQ�NXOWXU�RPNULQJ�VLNNHUKHG�WLO�VºV�

/LGW�OLJH�VRP�U\JHNDPSDJQHUQH�KDU�JMRUW��
���� 7¨QNH�VLJ�RP�
���� $W�PDQ�XGEUHGHU�EXGVNDEHW�RP�DW�EUXJ�DI�YKI�HU�YLJWLJ�IRU�VLNNHUKHGHQ

GHU�HU�MR�LQJHQ�GHU�VHMOHU�PHG�GHUHV�PRELOQU�S§�VHMOHW
���� ,QIRUPDWLRQ��E§GH�JHQHUHOW�RJ�L�VHMONOXEEHQ�
���� $OOH�6.$/�VHMOH�PHG�YHVW�GHW�VNDO�Y¨UH�HW�S§EXG�
���� ,QIRUPDWLRQVNDPSDJQHU��

-HJ�ERU�L�1RUJH��V§�MHJ�HU�LNNH�KHOW�RSGDWHUHW�S§�KYDG�GHU�VNHU�L�'DQPDUN��
���� 9HG�DW�HUIDUQH�RJ�N\QGLJH�VHMOHUH�HU�IRUELOOHGHU��+HUXQGHU�DW�HOLWHVHMOHUH�DOWLG�EUXJHU�UHOHYDQWH

VLNNHUKHGVIRUDQVWDOWQLQJHU��
'HW�EºU�XQGJ§V�DW�GHU�L�UHNODPHU�YLVHV�VHMODGV�XGHQ�EUXJ�DI�UHGQLQJVYHVW�HOOHU�DQGHW�UHOHYDQW
VLNNHUKHGVXGVW\U�

���� EUXJ�KRYHGHW
���� ,QIRUPDWLRQ���LJHQ�RJ�LJHQ�RJ�LJHQ� �OºEHQGH��VRP�GHWWH�VSºUJH�VNHPD�IRU�HNVHPSHO���
���� LQIRUPDWLRQ
���� %OLYH�YHG�PHG�DW�JºUH�RSP¨UNVRP�S§�DW�EUXJHQ�DI�YHVW�IUHPPHU�VLNNHUKHGHQ
���� NXUVHU�L�VLNHUKHG�L�VHMONOXEEHU�ILVNHU�IRUHQLQJHU�
���� *ºU�EUXJHU�VHOY�LQWUHVVHUHW�L�VLNNHUKHG�RJ�ODYHU�SULV�S§�VLNNHUKHGVXGVW\U
���� -HJ�V\QHV�PDQ�VNXOOH�ODYH�QRJOH�EHVºJ�L�KDYQHQH�

HYW�SUDNWLVNH�SUºYHU�L�VDPDUEHMGH�PHG�NOXEEHUQH�
���� 'LVNXVVLRQ�VHMOHU�WLO�VHMOHU��(UIDULQJVXGYHNVOLQJ��7U¨QH�VLWXDWLRQHU��2SE\JJH�UXWLQHU�RJ

KDQGOHPºQVWUH��
���� 2SO\VQLQJ�YLD�,QWHUQHW�RJ��WY
���� 9HGYDUHQGH�LQIRUPDWLRQ�L�PHGLHU�RJ�I\VLVN�XQGHUYLVQLQJ�L�NOXEEHU�RJ�YHG�DUUDQJHPHQWHU
���� .XUVHU�I[��L�KYRUGDQ�PDQ�DII\UHU�QºGUDNHWWHU�RJ�DQYHQGHU�VLNNHUKHGVXGVW\U�Q§U�GHW�J§U�JDOW�

+DU�VHOY�HQ�IDU�PHG�E\SDVV���RJ�W¨QNHU�RIWH�KYDG�MHJ�JºU�L�HQ�VLWXDWLRQ�KYRU�KDQ�I§U�HW
LOGHEHILQGHQGH���

���� $W�PDQ�VNDO�O¨UH�IUD�VWDUW��XQGHUYLVQLQJ�
DW�PDQ�LNNH�HU�XGºGHOLJ�WLO�VºV�
2J�DW�YLVH�HNVHPSOHU�S§�UHGQLQJVYHVW�UHGHU�OLY�L�XQGHUYLVQLQJVPDWHULDOHW���

���� 8QGHUYLVQLQJ�L�VHMONOXEEHUQH���IULW�WLOJ¨QJHOLJ�PDWHULDOHU��I�HNV��S§�KDYQHNRQWRUHUQH
���� 8GGDQQHOVH��)RNXVSXQNW�L�NOXEEHU�RJ�KDYQH��(Q�RSULJWLJ�YHQ�
���� 0HGOHPVEODGHW�HU�JRGW��
���� .XQ�HQ�W§EH�IU\JWHU�KDYH\
���� .DPSDJQH���EHVNULYHOVH�DI�IRUVNHOOLJH�VLWXDWLRQHU�L�E§GEODGH��VRP�NDQ�Y¨UH�PHG�WLO�DW�I§�IRON

WLO�DW�W¨QNH�RYHU�VLWXDWLRQHQ�LQGHQ�GH�VHMOHU�XG
���� 2SO\VQLQJ
���� 2SO\VQLQJ
���� )§�DONRKRO�XG�DI�VHMO��PRWRU��RJ�ILVNHUE§GH��
���� 2PWDQNH
���� 8QGHUYLVQLQJ
���� 8GGDQQHOVH�RJ�HUIDULQJ�
���� 2SO\VQLQJ
���� JRG�IRUEHUHGHOVH
���� 8GGDQQHOVH��PHVWHUO¨UH��GH�XQJH�O¨UHU�DI�GH�JDPOH��HUIDUQH���1§U�PDQ�I¨UGHV�EODQGW

HUIDUQH�IRON��ILVNHUH�VRP�VHMOHUH��VHU�PDQ�KYDG�GH�JºU�RJ�KYRUGDQ�GH�KDU�UHVSHNW�IRU�KDYHW�
/LYHW�RJ�GºGHQ�KDU�DOWLG�Y¨UHW�W¨W�IRUEXQGHW�PHG�VºIRON��$OOH�KDU�HUIDULQJ�PHG�KYRUGDQ�DOW�GHW
IRUXGVLJHOLJH�SOXGVHOLJ�LNNH�DUWHGH�VLJ�VRP�PDQ�KDYGH�IRUEHUHGW�VLJ�WLO��7§JH��NXOGH��QHGEºU�
YLQG��VWUºP��RYHULVQLQJ�PP��HU�QRJOH�YLJWLJH�IDNWRUHU�������

���� )RUHQLQJVDUEHMGH�
���� 1HGV¨WWH�SULVHQ�S§�HQ�RYHUOHYHOVHVGUDJW��/LJH�QX�VSDUHU�MHJ�VDPPHQ�WLO�HQ�V§GDQ��PHQ�KDU
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YDOJHW�PHOOHP�GHQ�RJ�HQ�L3DG���LQG�WLO�YLGHUH�
���� 6HMOHUIDULQJ
���� %¨UH�UHGQLQJVYHVW�RJ�DYH�9+)RPERUG
���� RSO\VQLQJ
���� WY��PDJDVLQHU��DYLVHU
���� /¨UH�DW�VHMOH�

8QGHUYLVQLQJ��.XUVHU�
(UIDULQJ�

���� 'HW�YLJWLJVWH�HU�QRN�DW�NRPPH�XG�KYRU�VHMOHUH�HU�RJ�V§�ODYH�GHW�LQWHUHVVDQW��GYV��YLVH�RV�QRJHW
YL�LNNH�YHG�

���� 8GVHQGH�V§�PHJHW�LQIR�VRP�PXOLJW��WLO�V§�PDQJH�VRP�PXOLJW
���� RPWDQNH
���� .DPSDJQH
���� SODNDWHU�S§�VWHGHU��KYRU�VHMOHUH�PºGHV��-HJ�KDU�LQJHQ�HUIDULQJHU�PHG�VPDUWSKRQH
U�S�W�
���� 'HQQH�DQQRQFH�S§�GPL�GN�UDPPHU�SOHW
���� UHVSHNW�IRU�KDYHW��O¨U�DW�VYºPPH�RJ�VHMOH��EUXJ�DOWLG�YHVW��FKHFN�YHMUHW��KDY�DOWLG�HW�PRELOW

DSSHUDW�PHG�WLO�DW�NRQWDNWH�ODQG��VºUJ�IRU�PDG�RJ�GULNNH�RPERUG�DOWLG��FKHFN�XGVW\U�RJ�ULQJ
KMHP�
/¨U�GLW�IDUWºM�DW�NHQGH�L�VWLOOHYHMU�IºUVW�O¨U�DW�O¨J�WLO�HQ�S¨O�RJ�EUR�VDPW�PDQG�RYHUERUG�VRP�HW
PLQLPXP��VSºUJ�HQ�HUIDUHQ�VHMOHU�RP�U§G�VRP�Q\�

���� JHQQHP�RSO\VQLQJ��
���� RSO\VQLQJ
���� Q\H�ILVNHUH�VHMOHUH�EOLYHU�RSO\VW�XQGHUYLVW�DI�HUIDUQH�ILVNHUH�VHMOHUH
���� )RUKLQGUH�XQJH�P¨QG�L�DW�VHMOH�PHJHW�VW¨UNW��PHG�PRWRU���VDPW�PLQGVNH�DQWDO�EHUXVHGH

VHMOHUH�
���� 0XQG�WLO�PXQG

'YV�JHQQHP�IRUHQLQJHU�RJ�RSVODJ�S§�DOOH�KDYQH��HYW�E§GRPGHOW�UHNODPH�EHVNULYHOVH
*HQQHP�UHGQLQJVWMHQVWHU
7URU�PDQH�XO\NNHU�VNHU�L�VLWXDWLRQHU�GHU�HJHQWOLJ�HU�XIDUOLJH��PHQ�EDUH�XKHOGLJH��V§�GHW�GUHMHU
VLJ�RP�DW�Y¨UH�HQ�OLOOH�VPXOH�IRUDQ�XKHOGHW

���� *ºU�GHW�WLO�HW�NUDY��DW�UHGQLQJVYHVWHQ�6.$/�E¨UHV�XQGHU�VHMODGV��
���� .DPSDJQHU�S§�KDYQH�RJ�SODNDWHU�VRP�YLVW�V\QHV�MHJ�HU�HQ�ULJWLJ�JRG�LGH��GD�GHW�HU�DNWXHOW�IRU

GHP�GHU�VNDO�XG�DW�VHMOH�
���� %UXJ�GLQ�IRUQXIW�RJ�SDV�S§�YHMUHW
���� 2SO\VQLQJ�RYHU�79�VSRW�JLYHU�JRG�PHQLQJ�
���� 2SO¨ULQJ�L�VHMODGV�LQGHQ�PDQ�EHJ\QGHU�DW�VHMOH��,QIRUPDWLRQ�L�VLNNHUKHG�VDPW�RSO\VQLQJ�RP

YHMUIRUKROG�
���� 8GGDQQHOVH��
���� 2SO\VQLQJ���2SO\VQLQJ���2SO\VQLQJ

$/'5,*���/RYNUDY
���� "
���� 0§VNH�JLYH�VLNNHUKHG�WLO�VºV�OLGW�PHUH�RSP¨UNVRPKHG�YHG�XQGHUYLVQLQJVVWHGHUQH��
���� PHUH�RSO\VQLQJ
���� VSºUJ��O\W�RJ�IRUW¨O����DOOH�IRUPHU�IRU�NRPPXQLNDWLRQ��6LNNHUKHG�HU�L�ºYULJW�LQWHUHVVDQW��-HUHV

VSºUJHVNHPD�KHQOHGWH�PLQ�RSP¨UNVRPKHG�S§��DW�PDQG�RYHUERUG�PDQºYUH�GHVY¨UUH�HU�HQ
VM¨OGHQKHG�RPERUG�S§�PLQ�E§G��MHJ�ºYHU�GHW�LNNH�VHOY��IRUGL�MHJ�NDQ��PHQ�MHJ�VHMOHU�RIWH�PHG
PLQH�EºUQ��RJ�GH�NDQ�GHW�LNNH��V§�GHW�NDQ�EOLYH�ULJWLJ�JULPW��KYLV�MHJ�IDOGHU�RYHU�ERUG�Q§U
YDQGHW�HU�NROGW����GHW�P§�GHU�OLJH�ILQW¨QNHV�RYHU�RJ�DUEHMGHV�PHG�LQGHQ�Q¨VWH�V¨VRQ�VWDUWHU�

���� *ºU�GHW�WLO�HQ�YDQH�IUD�VWDUW�L�NOXEEHUQH
���� )RNXV�L�VHMOHUVNROHUQH

.DPSDJQHU���NDPSDJQHU���NDPSDJQHU
���� +XVN�ZLQGVXUIHUH�L�MHUHV�XQGHUVºJHOVH���GHU�ILQGHV����EXG���VH�KRV�1LY§�
���� 6RP�PHG�VLNNHUKHGVQHW�L�VLQ�WLG���GHW�HU�GH�JDPOH�L�IDJHW��GHU�VMXVNHU�PHG�VLNNHUKHGHQ��YHVW��
���� ,QIRUPDWLRQ��IRU�ILVNHUH�NDQ�OLQNV�VDPPHQ�PHG�IRUQ\HOVH�DI�ILVNHWHJQ�VNDEH�RSP¨UNVRPKHG��

/LQNV�S§�NXWWHUQHV�ZHE�VLGHU�
���� EUXJ�IRUQXIWHQ
���� ,QGLUHNWH�NRPPXQLNDWLRQ�JHQQHP�NOXEEHU�RJ�IRHUHQLQJHU
���� XGGDQQHOVH���PLQ��GXHOLJKHGVEHYLV
���� $UWLNOHU�L�E§GEODGH
���� 3ODNDWHU�L�KDYQHQH��SODNDWHU�L�XGVW\UVIRUUHWQLQJHUQH
���� GHU�VNDO�WLOE\GHV�XQGHU�YLVQLQJ�L�GLY�NOXEEHU�VHMONOXEEHU��VP§�E§GVJUXSSHU�RVY�XQGHUYLVQLQJ�L

XGVW\U�GD�PDQJH�YHG�KYRUGDQ�GH�VNDO�EUXJH�VLNNHUKHGVXGVW\U�
�V¨UOLJ�HOHNWURQLQN��PDQJH�NºEHU�GHW�PHQ�NDQ�LNNH�GH�IRUVNHOGLJH�IXQNWLRQHU��KYRUGDQ�GHW
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IXQJHUH�
���� ,�HQ�URNOXE�

*RG�I\VLN��VYºPPHI¨UGLJKHGHU��LNNH�IRU�VWRUH�RJ�NUDIWLJH�SHUVRQHU��XGGDQQHOVH��¨UOLJKHG�
DQVYDUVIºOHOVH�RJ�HYQHQ�WLO��DW�VLJH�IUD�

���� 'LDORJ�PHGOHP�WLO�PHGOHP
���� 6HMOHUNXOWXU�L�NOXEEHUQH�RJ�EODQGW�PDQGVNDE�RJ�PDQGVNDEHU
���� 8GGDQQHOVH�RJ�XQGHUYLVQLQJ�
���� )�HNV�DQQRQFHULQJ�L�)7/)vV�EODG�GD�GHW�QRN�HU�GHW�PHVW�O¨VWH�VHMOHUEODG�KHUKMHPPH�
���� 2SO\VQLQJ
���� VWDUWHU�PHG�DW�VHMOH�PHG�HUIDUHQ�VHMOHU�ILVNHU�S§�QDYLJDWLRQVNXUVXV
���� 6LNNHUKHGVXGGDQQHOVH�DI�PDQGVNDE�VRP�WDJHU�FLYLOH�PHG�S§�WXU
���� Y¨OJH�DW�JºUH�IOHUH�WLQJ�ORYSOLJWLJH��NODUH�VSULWXVUHJOHU�IRU�DOOH�L�HQ�E§G��VDPW�LQGIºUH�HW�VºSROLWL�

VRP�VNDO�GHOV�NRQWUROOHUH��PHQ�RJV§�YHMOHGH�
���� .UDY�RP�GXHOLJKHGVSUºYH�WLO�VHMOHUH
���� NDPSDJQHU
���� .XQ�HQ�W§EH�UHVSHNWHUHU�LNNH�KDYHW�HU�EHGUH�HQG�NXQ�HQ�W§EH�IU\JWHU�LNNH�KDYHW��'HU�HU�LNNH

JUXQG�WLO�IU\JW��PHQ�UHVSHNW���RJ�\GP\JKHG��
���� ORYNUDY�RP�$7�0$1�6.$/�9�5(�,)�57�5('1,1*69(67��KYLV�E§GHQ�IºUVW�HU�N¨QWUHW��HU

GHW�IRU�VHQW�DW�VH�HIWHU�YHVWHQ�
���� )OHUH�RSO\VQLQJHU�L�PHGLHUQH�RP�XO\NNHU�RJ��W¨W�S§��XO\NNHU�S§�YDQGHW�
���� 2SO\VQLQJ�
���� SUDNWLVNH�ºYHOVHU�L�HQV�GDJOLJH�VHMOYDQG
���� 2SO\VQLQJ���RSO\VQLQJ

3§�KDYQHQ���L�NOXEEHQ���VHMOHU�ILVNH�PDJDVLQHU���QHWWHW���QHWEXWLNNHU���DSS
���� W¨QN�GLJ�RP
���� %LOOLJH�SULVHU�S§�VLNNHUKHGVXGVW\U���ORYNUDY
���� 3ODNDWHU�S§�KDYQH��PHQ�GH�VNDO�Y¨UH�HQNOH��WLOVYDUHQGH�L�VHMONOXEEHUQHV�NOXEEODGH�PY�

79�VSRW
���� 2EOLJDWRULVN�VLNNHUKHGVNXUVXV�IRU�DOOH�VHMOHUH
���� .RQVWDQW�LQIRUPDWLRQ�

6ORDJDQV�VRP��%UXJ�KRYHGHW���EUXJ�YHVWHQ
6NU¨N�NDPSDJQHU

���� 2SO\VQLQJ���NDPSDJQHU�L�NOXEEHU�RVY
���� 8QGHUYLVQLQJ�RJ�WU¨QLQJ
���� +ºMW�XGGDQQHOVQLYHDX

5HVSHNW�IRU�YHMU�RJ�YLQG
5HVSHNW�IRU�HJQH�EHJU¨QVQLQJHU
2UGHQWOLJ�RJ�YHGOLJHKROGW�VLNNHUKHGVXGVW\U�RJ�SURFHGXUHU��GHU�M¨YQOLJW�WU¨QHV�S§�VHULºV�YLV
VDPPHQ�PHG�DQGUH
5HVSHNW�IRU�KLQDQGHQ�S§�YDQGHW�GH�IRUVNHOOLJH�YDQGVSRUWVXGºYHUH�LPHOOHP

���� 6HMOWLG�VHMOHUIDULQJ��VHMOH�PHG�DQGUH�IRU�DW�O¨UH��EHQ\WWH�GH�VHMOHUVNROHU�PDQJH�NOXEEHU�KDU�
+DU�PDQ�GXHOLJKHGVEHYLV�RJ�LNNH�HJHQ�E§G�EºU�PDQ�KROGH�VLQ�YLGHQ�YHGOLJH�VRP�JDVW�L�DQGUH
E§GH��

���� XGGDQQHOVH���O¨U�DW�VHMOH�VRP�EDUQ���KROG�YHG�OLJH�KHOH�OLYHW
���� JHQQHP�PHGOHPVEODG
���� 6RP�MHJ�NHQGHU�VHMOHUPLOMºHW�HU�GHW�PHJHW�GH�SHUVRQOLJH�HUIDULQJHU��PXQGWOLJW�RYHUOHYHUHGH

U§G�RJ�KLVWRULHUQH�GHU�SU¨JHU�KYDG�GHU�HJHQWOLJ�EOLYHU�LQYHVWHUHW�L�DI
VLNNHUKHGVIRUDQVWDOWQLQJHU���YL�JºU�PHJHW�IRU�DW�OLJQH�KLQDQGHQ��'HW�W¨QNHU�MHJ�NDQ�XGQ\WWHV
YHG�DW�EULQJH�¨JWH�OHYHQGH�VHMOHUH��LV¨U�P¨QG!����L�IRNXV�RJ�RYHUOHYHUH�EXGVNDEHW�RP
VLNNHUKHG�WLO�VºV��-HJ�WURU�RJV§�DW�VHMOHUH�RIWH�HU�HQ�PHJHW�OºVQLQJVRULHQWHUHW�JUXSSH���GHU�HU
WHNQLVN�LQWHUHVVHUHGH��'HUIRU�NDQ�HW�IRNXV�S§�DW�IRUW¨OOH��GHW�GHU�YLUNHU���IUHP�IRU
VNU¨PPHNDPSDJQHU��P§VNH�JLYH�HQ�DQGHQ�VWDWXV�WLO�DW�W¨QNH�L�VLNNHUKHG�

,G«HU�
���9LUNHOLJH�KLVWRULHU��I[�NRUW�YLGHR��KYRU�IRON�IUD�P§OJUXSSHQ�IRUW¨OOHU�KYRUGDQ�GH�EOHY
RYHUUDVNHW�RJ�NRP�L�XKHOGLJH�RPVW¨QGLJKHGHU���SRLQWHQ�HU�DW�HQ�XO\NNH�DOWLG�RYHUUDVNHU��PHQ
DW�PDQ�NDQ�UXVWH�VLJ�PHG�VLNNHUKHGVXGVW\U�WLO�DW�NODUH�RYHUUDVNHOVHUQH�

���9LUNHOLJH�KLVWRULHU�RP�KYRUGDQ�XGVW\U�RJ�SURFHGXUHU�KDU�YLUNHW�LPSRQHUHQGH�HIIHNWLYW��6§
PDQ�IRUVW§U�DW�GHW�EHWDOHU�VLJ�DW�WDJH�GH�JLYQH�IRUKROGVUHJOHU���IRUGL�GHW�YLUNHU��

���$W�PDQ�RJV§�RSO\VHU�NODUW�RP�GH��Q¨VWEHGVWH�OºVQLQJHU���'HW�HU�HW�IDNWXP�DW�LNNH�DOOH�KDU
YKI�UDGLR�RP�ERUG��DW�PDQJH�VWDGLJ�VW§U�WLO�VºV�XGHQ�UHGQLQJVYHVW�RJ�LNNH�ºYHU�PDQG�RYHU
ERUG�HWF��+HU�NDQ�GHW�UHGGH�OLY�DW�YLGH�SU¨FLV�KYRUGDQ�PDQ�VNDO�EUXJH�VLQ�PRELO��GHW
Q¨VWEHGVWH��L�HQ�QºGVLWXDWLRQ��

�����������������������������������VLGH����������
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(Q�IRU�HQVLGLJ�VQDN�RP�DW�I[�PRELOWHOHIRQ�HU�IRU�XVLNNHU�HQ�NRPPXQLNDWLRQVNLOGH�WLO�KDYV��NDQ
P§VNH�PHGIºUH�DW�PDQ�LNNH�HU�NODU�RPNULQJ�SURFHGXUHQH�IRU�QºGNDOG�L�HQ�QºGVLWXDWLRQ�RJ�HW
YDQGW¨W�PRELOHWXL�QHGSULRULWHUHV��3RLQWHQ�HU�KHU�DW�GH��Q¨VWEHGVWH�OºVQLQJHU��LNNH�HU�RSWLPDOH
PHQ�NDQ�UHGGH�OLY�

���� $SSV�RJ�VRFLDOH�PHGLD��%LOOLJHUH�XGVW\U�RJV§�
���� NDPSDQJHU
���� 8GGDQQHOVH
���� 8GGDQHOVH
���� REOLJDWRULVN�GXHOLJKHGVEHYLV�IRU�O\VWVHMOHUH��VHMO�PRWRU
���� 6PDD�SODNDWHU�
���� +XVNH�DW�EUXJH�VLQ�IRUQXIW
���� 'XHOLJKHGVEHYLV�EXUGH�Y¨UH�REOLJDWRULVN�Q§U�PDQ�YLO�IºUH�HW�IDUWºM�S§�YDQGHW�PHG�PRWRU�HOOHU

VHMO
���� 3HUVRQOLJ�RSO¨ULQJ�YLD�ZRUNVKRSV�L�IRUHQLQJHQ�+DYNDMDNURHUQH
���� 2SO\VQLQJ��RSO\VQLQJ��RSO\VQLQJ��)RNXV�S§��DW�VHMOHUJO¨GHQ�EOLYHU�RSWLPDO��Q§U�PDQ�KDU�O¨UW�DW

VHMOH� �WDJHW�GXHOLJKHGVEHYLV��E§GH�WHRUL�RJ�SUDNVLV�
���� 7LOE\G�$SSV��7LOE\G�LQIR�YLD�KMHPPHVLGHU��6DPDUEHMG�PHG�XGVW\UVIRUKDQGOHUH�RJ�NOXEEHU
���� 7HRUHWLVN�XGGDQQHOVH�RJ�SUDNWLVN�WU¨QLQJ
���� 3ODQO¨JQLQJ�DI�VHMODGVHQ��NHQGH�YHMUXGVLJWHQ��NRUUHNW�XGVW\U�RJ�HW�HJQHW�PDQGVNDE
���� 2SO\VQLQJ
���� 2SO\VQLQJ
���� -HJ�V\QHV��DW�,�WRWDOW�PDQJOHU�VSºUJVP§O�RJ�PXOLJKHG�IRU�DW�GLVNXWHUH�EUXJHQ�DI�OLYOLQHU��(Q

UHGQLQJVYHVW�HU�LNNH�HQ�VNLG�Y¨UG�ODQJW�WLO�VºV�L�VWRUPYHMU�RJ�GD�VOHW�LNNH�L�PºUNH��/LYOLQHQ�HU
DOWDIJºUHQGH��9L�WHUSHU�GHW�PHG�EºUQHQH��RJ�YL�EUXJHU�GHP�DOWLG�YHG�QDWVHMODGV��6LNNHUKHG
GUHMHU�VLJ�RP�DW�W¨QNH�VLJ�RP�RJ�YXUGHUH�GH�ULJWLJ�IDUOLJH�VLWXDWLRQHU��0DQ�P§�LNNH�WDJH
FKDQFHU��PHQ�Y¨UH�NRQVHNYHQW�L�VLQH�KDQGOLQJHU�

���� 0DQ�EXUGH�P§VNH�XGYLGH�LQGKROGHW�DI��VLNNHUKHG��L�GXHOLJKHGVXQGHUYLVQLQJHQ��SUºYHQ��JºUH
GHQ�REOLJDWRULVN�IRU�DOOH��E§GHMHUH��OHMHUH���GHU�ºQVNHU�DW�I¨UGHV�S§�YDQGHW���RJ�V§�VNURWWH
VSHHGE§GVEHYLVHW��

���� 8GGDQQHOVH��VHMOHU�NºUHNRUW�EHYLV�VRP�HU�ORYSOLJWLJW
���� 2SVODJ�RJ�HYHQW�S§�KDYQH�L�VRPPHUSHULRGHQ�
���� 2SO\VQLQJ�RJ�XGGDQQHOVH
���� RSO\VQLQJ
���� ,QIRUPDWLRQ�RJ�LQIRUPDWLRQ
���� .RPPXQLNDWLRQ�RJ�IRON�VNDO�KDYH�UHVSHNW�IRU�YDQG�LNNH�IU\JW��
���� 6LNUH�DW�PDQ�JHQQHP�IRUHQLQJHU�XQGHUYLVHU�RJ�IRUW¨OOHU�RP�HUIDULQJHU�RJ�FDVHV��'HUXGRYHU

ODYHU�NRQWUROOHUHGH�SUºYHU�HNVHPSHOYLV�L�VYºPPHEDVLQ�L�YLQWHUKDOY§UHW��
���� $PEDVVDGºUHU�IRU�EXGVNDEHW�L�DOOH�NOXEEHU�RJ�KDYQH��

6LNNHUKHGVNUDY�L�NOXEEHUQHV�UHJOHPHQWHU
���� XGGDQQHOVH�RJ�VXQG�IRUQXIW
���� 2SIRUGUH�WLO�XGGDQQHOVH
���� )UHPVWºG�S§�LQWHUQHW��WLOVWHGH�PHG�EURFKXUH�L�XGVW\UVEXWLNNHU�RJ�NOXEEHU�
���� /RYNUDY�RP�GXHOLJKHGVEHYLV�
���� (QNOH�P§OUHWWHGH�NDPSDJQHU�
���� %LOOLJW�XGVW\U
���� 9LD�QHWWHW��IMHUQV\Q�RJ�LQWHUQHWWHW��VDPW�LQIRUPDWLRQHU�Q§U�IUD�XO\NNHU�
���� 7¨QNH�VLNNHUKHG�IºU�RJ�XQGHU�VHMOWXUHQ
���� 8GGDQQHOVH
���� $W�WDJH�IRON�PHG�S§�YDQGHW�L�G§UOLJW�YHMU
���� .UDY�RP�GLY��FHUWLILNDWHU�RJ�RSO\VQLQJ�
���� $W�YL�KDU�WHOHIRQQXPUH�WLO�DQGUH�PHG�E§G
���� 'HOWDJHU�L�GLYHUVH�RIIVKRUH�VLNNHUKHGV�NXUVHU�S§NU¨YHW�IRU�DUEHMGH�RIIVKRUH�1RUGVºHQ�
���� 8GGDQQHOVHVNUDY��NUDY�RP�GXHOLJKHGVEHYLV�WLO�DOOH�E§GHMHUH
���� LQJHQ�DONRKROG
���� )RON�VNDO�I§�VLJ�HQ�QDY�XGG�
���� )§�NOXEEHUQH�DNWLYW�WLO�DW�IRUPLGOH�EXGVNDEHW
���� ,QIRUPDWLRQ�L�WY
���� 79VSRWV
���� $169$5/,*+('�2*�207$1.(�
���� 2SO\VQLQJ�RJ�XQGHUYLVQLQJ�
���� 2SO\VQLQJHU��XGGDQQHOVH��UHJOHU�RJ�ELOOLJW�VNNHUKHGVXGVW\U
���� *ºUH�GHW�VY¨UHUH�DW�I§�FHUWLILNDW�RJ�WMHN�GLVVH�RIWHUH
���� $W�NRPPH�WLO�DOOH�NOXEEHU�PHG�IRUHGUDJ�HEW��6DPOHW�L�UHJLRQHU�
���� +XVN�DW�W¨QNH�VLJ�RP�LQGHQ�PDQ�WDJHU�S§�KDYHW�GHW�YLO�KM¨OSH�GH�IOHVWH
���� SURJUDPPHU�L�WY
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���� ��6HMO6LNNHUW��DSS
HQ"�RJ�NRUW�
RJV§�WLO�:LQGRZV

���� )OHUH�SODNDWHU�L�IOHUH�KDYQH��
8QGHUYLVQLQJ�L�VHMONOXEEHU

���� $OWLG�DW�KDYH�YHVW�S§��5HJHOP¨VVLJW�ºYH�PDQG�RYHU�ERUG��E§GH�IRU�PRWRU�RJ�IRU�VHMO��KYRU�HQ
WXQJ�JHQVWDQG�VNDO�EM¨UJHV�IRU�DW�VNDEH�HQ�UHDOLVWLVN�VLWXDWLRQ�

���� (UIDULQJ�RJ�VLGHPDQGVRSO¨ULQJ
���� PDWHULDOHU�L�NOXE�HOOHU�IRUHQLQJ�
���� ���/RYJLYQLQJ�

���8GGDQQHOVH�
���NDPSDJQHU�

���� 8GGDQQHOVH
2J�DW�EU\GH��PDFKR�NXOWXUHQ��QHG�

���� 8QGHUYLVQLQJ��6YºPPHXQGHUYLVQLQJ��2JV§�L�KDYYDQG��
$W�EºUQ�O¨UHU�DW�VHMOH�

���� )RUHGUDJ�DI�HUIDUHQH�VHMOHU�HOOHU�VºIRON�
*RG�UHNODPH�YLGHR��

���� 8QGHUYLVQLQJ���VYDUHQGH�WLO�GXHOLJKHGVSUºYH�
���� 6NU¨NKLVWRULHU
���� 8GGDQQHOVH��
���� 8GGDQQHOVH���RJ�DW�GHU�EOLYHU�JMRUW�RSP¨UNVRP�S§�DW�GHU�HU�V§GDQQH�XGGDQQHOVHU�L

ORNDORPU§GHW�RPNULQJ�KDYQHQH
���� 6NUDSSHUH�UHJOHU���UHVWULNWLRQHU�IRU�DW�NXQQH�Y¨UH�VNLSSHU�S§�HQ�E§G��V§�YL�NDQ�XQGJ§�GH

PDQJH�YDQYLGVVHMODGVHU�
���� $W�VLNNHUKHG�EOLYHU�VDW�L�SHUVSHNWLY�L�IRUKROG�WLO�ULVLNR�JHQHUHOW��'HU�HU�WHQWHQV�WLO�EHO¨UHQGH

WRQHDUWHU��<��HNVDPHQ�HU�Y¨UGLOºV��'HW�VNDO�Y¨UH�GHQ�HQNHOWH�VHMOHUV�PRWLYDWLRQ��GHU�GULYHU
Y¨UNHW��,NNH�P\QGLJKHGHUQHV�
IRUP\QGHUL
�RJ�
NRUUHNWKHG
�

���� 2SO\VQLQJ��RSO\VQLQJ�RJ�RSO\VQLQJ��0§VNH�ODYH�VLNNHUKHGVDIWHQHU�L�VHMONOXEEHQ�
���� ,QIRUPDWLRQ�RJ�NDPSDJQHU
���� $W�EUXJH�GH�IRUVNHOOLJH�DSSV�GHU�ILQGHV�L�IRUKROG�WLO�VHMODGV��EUXJH�UHGQLQJVYHVW�RJ�Y¨UH

IRUEHUHGW�
���� 2SO\VQLQJ��RSO\VQLQJ�
���� +XPRULVWLVN�NDPPSDJQH
���� 8QGHUYLVQLQJ�
���� 7\GHOLJ�RJ�RIWH�LQIRUPDWLRQ�YLD�WY�RJ�WU\NWH�PHGLHU
���� 2IIHQWOLJ�GDWDEDVH��KYRU�VHMOXO\NNHU�UHJLVWUHUHV�PHG�EHVNULYHOVH�RP�K¨QGHOVH��V§�DOOH�NDQ

EOLYH�NORJHUH�S§�DQGUHV�VN¨EQHVYDQJUH�HUIDULQJHU��0HG�GHQ�DOGUHQGH�E§GSDUN�YL�KDU�HU
VºYHQWLOHU�RJV§�HW�LVVXH��0DQJH�PDQJOHU�YLGHQ�RP�WHVW�IRU�XGVNLIWQLQJ�

���� 'HW�HU�DW�VHMOHUHQ�VHOY�O¨UHU�DW�WDJH�DQVYDU�RJ�VHOY�YHG�IºOHU�DW�KDQ�KXQ�VNDO�WDJH�VLNNHUKHGHQ
PHJHW�PHUH�VHULºVW��

���� 5HDOLVWLVNH�OºVQLQJHU��%HUHWQLQJHU�KYRU�GHW�J§U�JRGW�RJ�LNNH�
���� JHQQHP�RSO\VQLQJ�
���� 5HVSHNW�IRU�YDQG�RJ�YHMU

.ODUH�DIWDOHU�E§GH�S§�YDQGHW�RJ�PHG�GHP�GHU�KMHPPH
���� (NVHPSHOYLV�DW�NHQGH�WLO�RYHQVW§HQGH�DSS��
���� 8QGHUYLVQLQJ�RJ�RSO\VQLQJ�

)RUW¨OOLQJHU�IUD�YLUNHOLJKHGHQ�
���� 0DQ�VNDO�RSIºUH�VLJ�IRUQXIWLJW�RJ�WDJH�DOOH�IRUKROG�L�EHWUDJWQLQJ�LQGHQ�VHMODGV�
���� 'DQQH�HQ�NXOWXU�RP�GHW�L�IRUHQLQJVOLYHW��XGHQ�PDQ�JºU�GHW�IDQDWLVN���PLVIRUVW§�PLJ�UHW��GHW�HU

YLJWLJW��-HJ�V\QHV�GHW�HU�HW�VWºUUH�SUREOHP�PHG�IRON�GHU�NºEHU�E§G�XGHQ�HUIDULQJ��(OOHU�IRON�GHU
KDU�PRWRU�FHUILNDW��VRP�LNNH�KDU�IRUVW§HOVH�IRU�VHMOE§GVVHMOHUQH��'D�VHMOE§G�VHNOHUQH�LNNH�NDQ
YLJH�S§�VDPPH�P§GH�VRP�PRWRUE§GH�L�VSHFLHOW�L�KDYQHQH��/DQJ�KLVWRULH�NRUW�V\QHV�MHJ�PDQ
O¨UH�DI�KLQDQGHQ�

���� 6QDN�PHOOHP�PHQQHVNHU
���� (UIDULQJ�RJ�YLGHQ��KHUXQGHU�RJV§�NDPSDJQHU�
���� RPJDD�KDYHW�RJ�QDWXUHG�PHG�UHVSHFW�RJ�O\W�KYDG�KDYH�RJ�QDWXUHQ�VLJHU���WDJ�LNNH�XG�EDUH

IRUGL�PDQ�VNDO�RJ�KDU�SODQ�ODJW�GHW
���� 6PDUWH�DSV
���� -HJ�KDU�OLJH�O¨UW�IOHUH�WLQJ�YHG�DW�XGI\OGH�GHWWH�VSºUJHVNHPD��V§�GHW�HU�HQ�JRG�LGH��(OOHUV�YHG

DUUDQJHPHQWHU�L�GHQ�ORNDOH�VHMONOXE��V§�PDQ�PºGHU�KLQDQGHQ�RJ�NDQ�VWLOOH�VSºUJVP§O�RJ�KDYH
GLDORJ�XQGHU�SU¨VHQWDWLRQHQ�

���� .XQ�HQ�W§EH���IU\JWHU�LNNH�KDYHW�
���� ,QIRUPDWLRQ�	�.DPSDJQHU
���� 8GGDQQHOVH��L�NOXEEHU�RJ�VHOYVWXGLHU��6HMOH�PHG�HUIDUQH�YHQQHU�
���� *UDWLV�QºJOHULQJH�IO\GHUH�HOOHU�DQGHW�WLO�E§GHQ�VRP�PDQ�KDU�IDW�L�KHOH�WLGHQ��.DPSDJQHU�
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.RQNXUUHQFHU��VHOILHNRQNXUUHQFH�PHG�UHGQLQJVXGVW\U�PRE�ºYHOVHU��2VY��
%ºUQ�NDQ�S§YLUNH�IRU¨OGUH��*§�GHQ�YHM��

���� 6RP�VNLSSHU�DW�LQIRUPHUH�JDVWHU�J¨VWHU�RP�E§GHQV�VLNNHUKHGVXGVW\U�RJ�EUXJHQ�KHUDI�
���� $W�DOOH�Q\�VHMOHUH�I§U�GHW�LQG�VRP�HQ�QDWXUOLJ�GHO�DI�VHMOHU�O¨UGRPPHQ��
���� 8GGDQQHOVH��'HW�EXUGH�Y¨UH�ORYNUDY�PHG�HW�GXHOLJKHGVEHYLV
���� )RUGUDJ�L�NOXEEHUQH
���� 8QGHUYLVQLQJ�L�VHMONOXEEHQ�
���� 6HMONOXEEHU��KYRU�PDQ�NDQ�I§�HQ�RUGHQWOLJ�VHMOHUXGGDQQHOVH��
���� $W�VWLOOH�IRUPHOOH�XGGDQQHOVHVNUDY�WLO�IºUHUH�DI�DOOH�W\SHU�IDUWºMHU��'HW�EHJUXQGHW�PHG��DW�GHU�MR

RIWH�LQGWU¨IIHU�OLYVWUXHQGH�VLWXDWLRQHU�YHG�EHQ\WWHOVH�DI�IDUWºMHU��KYRUWLO�GHU�LNNH�NU¨YHV
FHUWLILNDWHU�

���� 8GGDQQHOVH��JHUQH�S§�PDQJH�QLYHDXHU�RJ�OHW�WLOJ¨QJHOLJW
���� YHG�LNNH
���� 6¨W�QRJOH�ELOOHGHU�DI�VWUDQGYDVNHUH�RS�S§�DOOH�KHUUHWRLOHWWHU�S§�KDYQHQH�PHG�VSºUJVP§OHW

�6NDO�GHW�Y¨UH�GLJ�Q¨VWH�JDQJ""�%UXJ�YHVW���'HW�YLO�YLUNH
���� +ROGQLQJV�¨QGULQJ�KRV�VHMOHUH��6RP�YLV�KHQV\Q�WLO�DQGUH��Y¨U�KM¨OSVRP��DOWV§�YLV�JRGW

VºPDQGVNDE������
$OW�IRU�PDQJH�HU�HJRLVWLVNH�S§�YDQGHW�VRP�L�WUDILNNHQ�S§�ODQG��
(Q�NHGHOLJ�WHQGHQV�LGDJ���

���� )OHUH�DUUDQJHPHQWHU�L�NOXEEHQ���VWºUUH�RSP¨UNVRPKHG�S§�VLNNHUKHG�IUD�XQGHUYLVHUQHV�VLGH�
���� 6Y¨UW�DW�VLJH��5HJOHU��NRQWURO�RJ�VWUDI�P§VNH��PHQ�GHW�YLO�NU¨YH�UHVVRXUFHU��'HU�HU�JDQVNH

HQNHOW�IRU�PDQJH��IMROVHU����GHW�HU�MR�WRWDOW�XDFFHSWDEHOW�DW�VHMOH�XGHQ�YHVW��PHQ�ULJWLJ�PDQJH
JºU�GHW��

���� ,QIRUPDWLRQ�WLO�DOOH�GHU�EUXJHU�YDQGHW�
���� ,QIRUPDWLRQ��RSO\VQLQJ��XQGHUYLVQLQJ��UHJOHU�ORYH�RJ�NRQWURO�RJ�EºGHU�IRU�RYHUWU¨GHOVH��ELOOLJW

VLNNHUKHGVXGVW\U��
���� 0DQ�VNDO�O¨UH�DW�VHMOH�

'HU�HU�IRU�PDQJH�GHU�WDJHU�HW�NXUVXV�S§�HQ�ZHHNHQG��
���� 8GGDQQHOVH
���� 8QGHUYLVQLQJ��NOXEEHU

6YºPPHI¨UGLJKHG��KYRUIRU�HU�GHW�LNNH�SULRULWHUHW�L�GHWWH�VSºUJHVNHPD"�RJ�IRUWUROLJKHG�PHG
HJQH�HYQHU���RJ�UHVSHNW�IRU�KDYHW

���� 2EOLJDWRULVN�VHMOHUXQGHUYLVQLQJ��VºVLNNHUKHG��YLJH�UHJOHU��PDQºYUHULQJ�DI�E§G��HYW�HW�NUDY�IUD
IRUVLNULQJVVHOVNDEHUQH� �UDEDW�S§�SU¨PLHQ�

���� $IVNDI�VNDW�S§�O\VWE§GH��IMHUQHU�SHQJH�GHU�YLOOH�Y¨UH�EUXJW�S§�VLNNHUKHGVXGVW\U
���� .RQVWDQW�RSO\VQLQJ
���� 5ROLJ�RJ�IRUQXIWLJ
���� $7�0$1�7,/�(1�67$57�79$1*�352'8&(17(51(�7,/�$7�/$9(�7�-�,�$//(

67�55(/6(5�7,/�0,1���;/�6��$//(�.$1�.�%(�'(7�'(�%�5�+$9(�0('�3��8'�1�5
0$1�(5�3��+$9(7

���� 8GGDQQHOVH
���� 6DPWDOHU�RJ�§EHQKHG�VHMOHUH�LPHOOHP�
���� NDPSDJQH
���� /DY�DUHQJHPHQWHU�L�KDYQHQH�L�VHMOVDVRQJHQ�V§�DOOH�GHU�HU�S§�KDYQHQ�NDQ�GHOWDJH�)DVWOLJJHUH

VRP�J¨VWHVHMOHUH�RJ�ODQGNUDSSHU�
���� P\QGLJKHGHUQH�EXUGH�IMHUQH�NUDY�WLO�9+)�FHUWLILNDW�KYLV�PDQ�ºQVNHU�QºGVHQGHU�RJ�HOOHU�$,6

WUDQVPLWWHU
���� .RPPH�XG�L�KDYQHQH��RJ�K¨QJH�VHGOHU�RS����RJ�GHOH�VHGOHU�UHOHYDQWH�VWHGHU
���� .DPSDJQHU�L�KDYQHQH
���� 8GGDQQHOVH�RJ�O¨ULQJ�IUD�DDQGUH
���� /RY��RP�EUXJ�DI�YHVWH�RJ�DW�$//(�VNDO�WDJH�HQ�HOOHU�DQGHQ�IRUP�IRU�VHMOHUXGG��LQGHQ�GH�NDQ

VHMOH�XG
���� %UXJ�UHGQLQJVYHVW���6HMO�NXQ�L�JRGW�YHMU
���� $W�UHGQLQJVP\QGLJKHGHU�RJ�SHUVRQHU��GHU�VHOY�KDU�Y¨UHW�L�SUREOHPHU�GHOHU�XG�DI�GHUHV

HUIDULQJHU�YLD�PHGLHU�RJ�DUUDQJHPHQWHU�
���� )LOPNOLS�S§�LQWHUQHWWHW��VRP�NDQ�WLOJ§V�E§GH�HIWHU�EHKRY�L�VDPOHW�KHOH��(Q�LG«�NXQQH�Y¨UH��DW

NRPELQHUH�ILOP�PHG�H�OHDUQLQJ�RJ�HYHQWXHOW�WHVWVSºUJVP§O��V§�PDQ�VRP�VHMOHU�I§U�HQ�LG«�RP�
KYRUYLGW�VWRIIHW�HU�IRUVW§HW�

���� 'HW�JRGH�HNVHPSHO��6WDGLJ�RPWDOH�L�PHGLHU�RJ�NDPSDQJHU�
���� 7MHN�YHMUHW
���� 2SO\VQLQJ�GHU�IºUHU�WLO�KROGQLQJV¨QGULQJ�EODQGW�VHMOHUH��GHU�LNNH�HU�EHNHQGW�PHG�DW�IDUHUQH�HU

OLJHV§�VWRUH�VRP�Q\GHOVHQ��
���� .DPSDJQHU�L�VHMONOXEUHJL��HYW��IRUHGUDJ�V§�VHOY��JDPOH��VHMOHUH�IRUVW§U�YLJWLJKHGHQ�DI

VLNNHUKHG�RP�ERUG�
���� .DPSDJQH�S§�79�RJ�LQWHUQHW
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���� .DPSDJQHU�����I�HNV��VRP�GHQQH����
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1ºJOHWDO�IRU�NRQNXUUHQFH

'HOWDJ�L�ORGWU¨NQLQJHQ�RP�HQ�L3DG��YHG�DW�VNULYH�GLQ�H�PDLODGUHVVH�KHUXQGHU���YDOJIULW�

6YDU $QWDO 3URFHQW
6YDU ���� ������ �
,NNH�EHVYDUHW ��� ����� �

,' 5HVSRQV
�� M�EKDQVHQ#KRWPDLO�FRP
�� VFKUL#OROODQG�GN
�� PDLO#SHWHUPDQ�GN
�� VWULW#SRVW��WHOH�GN
�� HPLO�ODUVHQ#KRWPDLO�FRP
�� I\VQLQQDODUVHQ#JPDLO�FRP
�� PDOOH�QDQRUWDOLN#JPDLO�FRP
�� 6RVSULYDW#\DKRR�GN
�� KHQULNJDDUGH#JPDLO�FRP�
�� -DQ�EDFK�N#JPDLO�FRP
�� KHQQLQJEUMHQVHQ#KRWPDLO�FRP
�� VNLSSHUROH#VWRIDQHW�GN
�� VWHUXSKDQVHQ#JPDLO�FRP
�� QLHOVODQGURFN#JPDLO�FRP
�� JHUW�HLOHQEHUJHU#JPDLO�FRP
�� JLWKDQV#VWRIDQHW�GN
�� MHQVHQ�YDQJHER#RILU�GN
�� FDUVWHQYHVWKDPPHU#JPDLO�FRP
�� PHWWHVQHUOH#JPDLO�FRP
�� D�GHEHOO#\RXPDLO�GN
�� ILQQWKRP#SRVW���WHOH�GN
�� NLPERUFKHUV#PDLO�GN
�� 7UDSJDGH��#JPDLO�FRP
�� WNNDOOHVHQ#KRWPDLO�FRP
�� QLHOV�SHWHU�KRX#JPDLO�FRP
�� FKUVLP#KRWPDLO�FRP
�� %RJVODQJHQ#JPDLO�FRP�
�� PRKD#JUHHQQHW�JO
�� .MROE\#PDLO�GN
�� MHW�#PD�QHW�GN
�� VWHHQ#NDV�GN
�� QLHOVKDXJDDUG#MXELL�GN
�� -E#MDED�GN
�� SRXO�U�MHQVHQ#JPDLO�FRP
�� SDVKDQ#OLYH�GN
�� /DBKH#ZHEVSHHG�GN
�� NMHOGNROHU#JPDLO�FRP
�� QMUDKEHN#JPDLO�FRP
�� MQ\HODQG#KRWPDLO�FRP
�� MHQV�WXN#JPDLO�FRP
�� MERKQHQVDFK#JPDLO�FRP
�� EMDUQHBEUXQVWHGW#PVQ�FRP
�� 0LNNHO#PLNN�HO�GN
�� NURPDQV�#KRWPDLO�FRP
�� Q�M�EHFK#JPDLO�FRP
�� ER\H�UDVPXVVHQ#OLYH�GN
�� (GLQV#IDNVH�QHW�GN
�� IUHGHULNVHQ#DGU�GN
�� ZLQNDM#JPDLO�FRP
�� IDUGHQJUHHQ#JPDLO�FRP
�� ERU�DQGHUVVRQ#EUHGEDQG�QHW
�� 'MV#VWUDQGJDDUGVEUDHQGH�GN

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


�� %GULEHU#VWRIDQHW�GN
�� MHQV�HVNH#SF�GN
�� KWWRIWH#GDGOQHW�GN
�� PRGHQD#PDLO�GN
�� 'HDQ#ROVHQ�PDLO�GN
�� DQGHUVDFXWD#JPDLO�FRP
�� 3LHWDQHWWH#PDLO�GN
�� FFNQ����#MXELL�GN
��� 6SDQJVEHUJ#HVVRHVSRUW�GN
��� 12;��12;#*0$,/�&20
��� GHEELHRJMDQ#VWRIDQHW�GN
��� 0LNHVDQWLV#KRWPDLO�FRP
��� KHQQLQJPDUFKHU#JPDLO�FRP
��� 6M#GDQVN�LQQRYDWLRQ�GN
��� QNQ#QDWXUHUKYHUY�GN
��� YDQMD#YDQMD�JO
��� PDFBE\J#PDF�FRP
��� MRHUQ�WKUDQH#EEV\G�GN
��� 0XUHUPHVWHU#�DOODQS��GN
��� D[MHQVHQ#SULYDW�GN
��� -HVSHUENMHSVHQ#JPDLO�FRP
��� WKRUNLOGSHGHUVHQ#PDLO�GN
��� (JRQEM#PDLO�WHOH�GN
��� �WLQDVWDJH����#\DKRR�GN
��� MKS��#PH�FRP
��� EEH#JUHQDDV�QHW
��� LQJROIIXU#JPDLO�FRP
��� ��#VWRIDQHW�GN
��� DVJHUS���#JPDLOFRP
��� JHUW#VWHUUHJDDUG�HX
��� SHU�SULHVV#ZHEVSHHG�GN
��� JHDUNDVVHQ��#JPDLO�FRP
��� MDHJHU����#JPDLO�FRP
��� JLOGEURYHM��#KRWPDLO�FRP
��� OMHSVHQ#PDLO�WHOH�GN
��� FKULOD�FKULVWLDQ#JPDLO�FRP
��� SHUQLOOHHKOHUV#KRWPDLO�FRP
��� UDKH���#JPDLO�FRP
��� DQQHWWH#KHOOHUV�GN
��� 3DOOH�NOLWK#JPDLO�FRP
��� ULLV#F�GN
��� VLPRQVPV���#\DKRR�GN
��� NODUYHQGH#JPDLO�GN
��� EUXQR#NQXGHQVYHM���GN�
��� KDQVHQRKDQVHQ#JPDLO�FRP
��� WDDUV#WGFDGVO�GN
��� X�ODPV#KRWPDLO�FRP
��� ODVPHW#JPDLO�FRP
��� 6WHQJDGH��#JPDLO�FRP
��� VYOPDLDQQH#JPDLO�FRP
��� 1LWWHQ#VD�QHW�GN
��� VWLJBNMDHU#KRWPDLO�FRP
��� 3HUBKDQVHQB#KRWPDLO�FRP
��� VYHQ#EHQGL[UHVHQ�GN
��� +XEVFKPDQQ#JPDLO�FRP
��� 7URHOVOE#JPDLO�FRP
��� JLPLF#RV�GN
��� MRSDWXDUILN#JPDLO�FRP
��� M�ERUN#PDLO�GN
��� PRUWHQOHWK�#JPDLO�FRP
��� JVM#WHOLD�FRP
��� V\OYHVW#IVMH�GN
��� V���PLHPDOHQH#JPDLO�FRP
��� KJRHVWHU#PDLO�GN
��� .LPDQGHUVHQ���#KRWPDLO�FRP
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��� 3DOOHRJGRULV#JPDLO�FRP
��� DGPLQ#GXHOLJKHG�GN
��� UXVWLERUQ#PDLO�WHOH�GN
��� VNLSSHUSDQJHO#JPDLO�FRP
��� SHWHUKROPJDDUG#ZWJSDUWQHUV�FRP
��� FOKDPGUXS#KRWPDLO�FRP
��� MP#FDPDF�GN
��� NNFLPED#ZHEVSHHG�GN
��� VWDXE��#GUDNH�GN
��� MDQ�PLFKDOLN#\RXPDLO�GN
��� 0ODXVWVHQ#JUXQGIRV�FRP
��� $QLWD�KRXJDDUG#JPDLO�FRP
��� ODUN�LV#KRWPDLO�FRP
��� KVL#IRUVOHY�GN
��� NDUORGGHUVKHGHQLHOVHQ#JPDLO�FRP
��� UDVPXVVHQV#HPDLO�GN
��� RODY#ILEHU�GN
��� WRU]LOPHU#JPDLO�FRP
��� MDQGHUV#KRWPDLO�GN
��� Q�KMHOP��#JPDLO�FRP
��� PDUFBIP#KRWPDLO�FRP
��� FKULVWLDQ#EDFN�GN
��� IW#]HOD�GN
��� SRVW#ROHSHWHUQRUVN�GN
��� L�N�KDQVHQ#ZHEVSHHG�GN
��� D�KDQVHQ#VWRIDQHW�GN
��� YLEHNHPDLO#PVQ�FRP
��� ESN#IURJJDDUG�GN
��� IUXVYHQGVHQ#OLYH�GN
��� EOXPHQ#SRVW�WHOH�GN
��� QNR#VFLHQFH�NX�GN
��� PDO#OLYH�GN
��� 7LQH#NLPRJWLQH�GN
��� 7KRPDV#IMHOGVSRUW�GN
��� 0LNNHO�IUHGHULNVHQ#PH�FRP
��� MHVSHU#UXEHQ�KDQVHQ�GN
��� PDLO#FODXVNRUVKROP�GN
��� 7LQDM����#JPDLO�FRP
��� +DQVH��#JPDLO�FRP�
��� EHUJ#WGFDGVO�GN
��� PHUNXU��#PDLO�GN
��� KHQULN#�QGOHYHO�GN
��� /HQHQHYHPLNNHOVHQ#\DKRR�GN
��� /LJH#EEV\G�GN
��� DELOGJDDUG#VSRUW�GN
��� /LVSHU#SURILEHUPDLO�GN
��� FXSLGR#PDLO�GN�
��� PDMNHQ�XOULN#PDLO�GN
��� +DXVHU#KRWPDLO�GN
��� -RV#MYGE�GN
��� 'DYLG�HQJKXXV#JPDLO�FRP
��� MRKQZM#WXUERSRVW�GN
��� DDVHNURHU#JPDLO�FRP
��� PLFKDHO�URPPHGDKO#OLYH�GN
��� 0RHMVL#JPDLO�FRP
��� +SSHGHUVHQ#PDLO�GN�
��� 0LFKDHO�VWUDQJH#OLYH�FRP
��� LI�PRVHGH#JPDLO�FRP
��� +H�ELLOPDQQ#JPDLO�FRP
��� ODUV�SOHMGUXS#JPDLO�FRP
��� MHQV#MDZL�GN
��� /ZM#SRVW�WHOH�GN
��� 7RO\V#EEV\G�GN
��� 0RUWHQ�PRUWKRUVW#JPDLO�FRP
��� 0HWD[DMRKQ#JPDLO�FRP
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��� ELHULQJKHQULN#JPDLO
��� NHQQHWK#NRUWFHQWHU�GN
��� KHQULN�EHKUHQV#VWRIDQHW�GN
��� FKULVMRK��#JPDLO�FRP
��� IUDVWL#RXWORRN�GN
��� PRJHQV�DDOERUJ#JPDLO�FRP
��� SWV����#JPDLO�FRP
��� TYLVW��#VWRIDQHW�GN
��� OHLIQLHOVHQ#WGFDGVO�GN
��� MHQVPRUWHQVHQ#KRWPDLO�FRP
��� -DFRIXU#PDLO�GN
��� *EU#J�5XGEHFN�GN
��� MDQ#WXOVWUXS�QHW
��� EHQWJUDWKZRKO#JPDLO�FRP
��� FMDQFURQH#JPDLO�FRP
��� RYH�WKRGH#JPDLO�FRP
��� .DWHKRHFN#JPDLO�FRP
��� 7KRUVHQMHQVUGV#JPDLO�FRP�
��� IPP#WGFVSDFH�GN
��� FROHMH#MHOV�GN
��� 1DM#SULYDU�GN�
��� PDULDQQH#QLHPERV�GN
��� WHVWUXS#SF�GN
��� -HVSHUEDUVKROP#JPDLO�FRP
��� 3RXOFKULV#JPDLO�FRP
��� KROPVXQG#SULYDW�GN
��� -DQ�OLVEHUJ#JPDLO�FRP
��� ODUV#GROE\FOHPHQW�GN
��� :DOPRG��#JPDLO�FRP
��� 3HWHU#YHQGOHW�GN
��� N�SHWHU�KRJ#JPDLO�FRP
��� FLVHQGDP#JPDLO�FRP
��� MRKQQ\IRUVEHUJ���#JPDLO�FRP
��� $UZHKR#KRWPDLO�FRP
��� ODUV#KRYHGJDGHQ���GN
��� PDUWLQ�NQXGVHQ#KRWPDLO�FRP
��� WIEB#PVQ�FRP
��� NLP�VHMO#JPDLO�FRP
��� DQGHUV#URVHQNLOGH�RUJ
��� WRUEHQ#GWJHUWVHQ�GN
��� MRKQILVNHUIDDERUJ#KRWPDLO�FRP
��� OH�EHUWKHOVHQ#JPDLO�FRP
��� 0DLO#DLUERUQHFRQVXOW�GN
��� -YEUXXQ�#JPDLO�FRP
��� VYDQHQ����#KRWPDLO�FRP
��� PRUWHQPRHOOHU��#JPDLO�FRP
��� SVRHOH#PDLO�GN
��� QLFRODLMDNREVHQ#KRWPDLO�FRP
��� JXQQDU���#JPDLO�FRP
��� MYQ����#JPDLO�FRP
��� WHDPFDGHW�#JPDLO�FRP
��� ODUVNQRUU��#KRWPDLO�FRP
��� .DWHNHW#SULYDW�GN
��� EUXPOH���#KRWPDLO�FRP
��� ROH�NLLO#RXORRN�GN
��� SHUMDFRE#OXQG�PDLO�GN
��� URZLV#SULYDW�GN
��� 2GGLHSU\GV#JPDLO�FRP�
��� KRHFN����#JPDLO�FRP
��� DOH[#PDLO�PH�GN
��� F\NHOPDGV#KRWPDLO�FRP
��� RWPDUMHVVHQ#JRRJOHPDLO�FRP
��� DVNYDGV#KRWPDLO�FRP
��� FFSH#KRWPDLO�FRP
��� EQWKD#VWRIDQHW�GN
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��� 7��#YLS�F\EHUFLW\�GN
��� NHDV#VWULEQHW�GN
��� *H]HQL#\DKRR�GN
��� VXQHI#OLYH�GN
��� H��EHQGL[#\DKRR��GN
��� VLPXQNLUN#JPDLO�FRP
��� .LMHV�MHVVHQ#JPDLO�FRP
��� NEUHLQHU#KRWPDLO�FRP
��� KRY�WK#DGVOKRPH�GN
��� WRSKXV��#KRWPDLO�FRP
��� DQGHUVPHUHWH#JPDLO�FRP
��� ODLILQQ��#KRWPDLO�FRP
��� SN#GUOXQG�J\P�GN
��� OM�MHQVHQ#GDGOQHW�GN
��� IUDQN�DQKROW#JPDLO�FRP
��� MDQ�V�M#VRO�GN
��� VPLOHQGH#PDLO��VWRIDQHW�GN
��� SHWKRNDU#JPDLO�FRP
��� NLPPLN��#JPDLO�FRP
��� Q�EMDUQHK#\DKRR�GN
��� JLWWH�PROOHU#SULYDW�GN
��� LOPEN#PDLO�WHOH�GN
��� 6WDOGNRXVJDDUG#JPDLO�FRP�
��� QLHOVZHLERHO#PDLO�GN
��� WKRPDV#OXQGTXLVW�DDNHUPDQ�GN
��� HULNJUDDH#RILU�GN
��� $OODQBK\OOHVWHG#KRWPDLO�FRP
��� SHU�XOULN#KRWPDLO�GN
��� MIVFKRX#OLYH�GN
��� DQGHUV#SULYDWPDLO�GN
��� &FK#XQLSHRSOH�GN
��� WKRPDV#EURHJJHUQH�GN
��� NXUW��#ZHEVSHHG�GN
��� NROOHUXS�PDUWLQ#JPDLO�FRP
��� YDJQ����#PDLO�GN
��� NQRUGLQ���#JPDLO�FRP
��� UHQH#ILVNHU�PDLO�GN�
��� PRJHQV�HULNVHQ#XQLYDUHXURSH�FRP
��� O\KROW#OLYH�GN
��� EX\#IUL�WLG�GN
��� QKXUWLJNDUO#LVKRHME\�GN
��� +DQVHQ#ILQQHE\HQ�GN
��� YDQDKQ#KRWPDLO�FRP
��� YLOOHIUDQFH�N#JPDLO�FRP�
��� JHUW����#JPDLO�FRP
��� \NMDEH#JPDLO�FRP
��� ODHUNHBKDQVHQB#KRWPDLO�FRP
��� MDDM��#JPDLO�FRP
��� SYROVHQ#\DKRR�GN
��� EIW#HXFV\G�GN
��� FODXV#JHILEHU�GN
��� PD]XU#IDPD]XU�GN
��� NDQL#HPDLO�GN
��� 3RXOOXQG���#JPDLO�FRP
��� NQVS#JUHHQQHW�JO
��� KDQVEUXXQ#PDLO�WHOH�GN
��� NW#NW�E\JQLQJVDUWLNOHU�GN
��� MDILERP#KRWPDLO�FRP
��� KHOOHDMHQVHQ#JPDLO�FRP
��� DVK#FKDULVPD�GN
��� YLFN�IU�VXQG#JPDLO�FRP
��� %HQW#EDSK�GN
��� .WPV#PDLO�GN
��� -DQQ�VYHQGVHQ#JPDLO�FRP
��� SROOH�����#KRWPDLO�FRP
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��� IOIURVW#LFORXG�FRP
��� 2YHO\V#PDLO�GN
��� MDFRE#IDPLOLHQKDQGUXS�GN
��� PRUWHQ#SHGSHW�GN
��� %RUURH#PDLO�GN
��� RWWR�DDEMHUJ#PDLO�GN
��� 7LQDKROPPLNNHOVHQ#JPDLO�FRP
��� DQGHUVHQ�GN#ZHEVSHHG�GN
��� NDULQ�WKUDQH#PDLO�GN
��� 1LHOVJHHO#KRWPDLO�FRP
��� -DQ#URXORHQ�GN
��� 6HVS����#JPDLO�FRP
��� ER#EOXPHVFKPLGW�GN�
��� 7KRPDVBFKUBMHQVHQ#KRWPDLO�FRP
��� WLERU#JUHHQQHW�JO
��� PRVHYDHQJHW#KRWPDLO�FRP
��� NURKQEL]HW#JPDLO�FRP
��� JLWHUR#FLW\�GN
��� NDDUH�PRUWHQVHQ#PDLO�GN
��� V�YHMORH#JPDLO�FRP
��� FKULVWLDQ#IDQJHO�RUJ
��� $QGHUV�FKULVWLDQ�VRHQGHUJDDUG#JPDLO�FRP
��� WM#GLQ�KYLGHYDUHGRNWRU�GN
��� 5XWKWUDQJEDHN#JPDLO�FRP
��� QINRNKROP#JPDLO�FRP
��� NRJHUHQRGD#VRO�GN
��� SDOOHMHQVHQ#SULYDW�GN�
��� WKRPDVWYHUQ#JPDLO�FRP
��� )DPLOLHQUL[#PH�FRP
��� NLPYXOOXP#JPDLO�FRP
��� -RUJHQUXG#KRWPDLO�FRP
��� EHQQ\NRFK����#JPDLO�FRP
��� ROH#OXQGVNRY�HX
��� IOHPPLQJ�GDP#MXELL�GN
��� XV#F�GN
��� ODQ\N#SF�GN
��� EEE�SULYDW#JPDLO�FRP
��� /DVVHYRMHQV#KRWPDLO�GN�
��� MHQVVFKDXIXVV#JPDLO�FRP
��� DQQHOLVHBMHQVHQ#SULYDW�GN
��� SUHEHQKROGW#JPDLO�FRP
��� SRXOK#JYGQHW�GN
��� PMDNREVHQ��#JPDLO�FRP
��� PFM#PHWK�GN
��� UZLOEUDQGW#JPDLO�FRP
��� WKRPDV#KHUQR�GN
��� KHQQLQJ#IDP�PDDJDDUG�GN
��� IDP#DOERHJH�GN
��� YLQG#V\GI\QVPDLO�GN
��� ILQU#\RXPDLO�GN
��� OHLPDQG#JPDLO�FRP
��� DEQNDN#JPDLO�FRP
��� PDUWLQ�NLUN#KRWPDLO�FRP
��� GDOEULQNHQ��#VNMHUQ��QHW�GN
��� -DFRE#XOULN�RUJ
��� :LWD#PDLO�WHOH�GN
��� WLP#ULHVNRY�GN
��� SLDFZHVWKDXVHQ#JPDLO�FRP
��� +DQV#GDOVODQGVPRWRU�VH
��� LVKRM#PDLO�GN
��� .DULQ#PHXOHQJUDWK�GN
��� PLNNHOB���#KRWPDLO�FRP
��� N�OXGYLJVHQ#KRWPDLO�FRP
��� EHQW#EKHOWERUJ�GN
��� MDQEOLFKHUW#PDLO�WHOH�GN
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��� IOHQ#PDLO�GN
��� RGIGN#KRWPDLO�FRP
��� VYHQ#EHQGL[UHVHQ�GN
��� $KR#VLPDF�GN
��� GDG\PXVLN#OLYH�GN
��� YPR#RXWORRN�GN
��� VWLJVWUXS#PDLO�GN
��� -VYDOVHPROOHQ#\DKRR�GN
��� O\W#PDLO�WHOH�GN
��� )UHGG\�V\OYHQLXV#JPDLO�FRP
��� 0DLO#PDUWLQ�KDOG�GN
��� MRKQQ\FROOLQ����#JPDLO�FRP
��� :DOWKHUQHUYLQJ#KRWPDLO�FRP
��� PRGHOVQHGNHULHW#PDLO�GN
��� ROH�PDUYLO�#JPDLO�FRP
��� 3VWHLQIX#JPDLO�FRP
��� MDQEDQG#JPDLO�FRP
��� )UN\GH#JPDLO�FRP
��� YDHUHQV#OLYH�GN
��� 9XSWL��#JPDLO�FRP
��� PDGVHULN#\DKRR�GN
��� -RKQ�SHWHU�SHGHUVHQ#JPDLO�FRP
��� .LUVWHQRJNDM����#JPDLO�FRP
��� MXQN#GDPVJDDUG�ORYPDQG�GN
��� PORHJVWUXS#JPDLO�FRP
��� %RPD#OLYH�GN
��� ROR#PDLO�GN
��� PDUHN#EUHGEDQG�QHW
��� MDQKHOERH#JPDLO�FRP
��� MDFREOLQG#SURILEHUPDLO�GN
��� MRKQN�OROD#JPDLO�FRP
��� RZMVWE#F�GN
��� WOIK����#JPDLO�FRP
��� ROHLQJDUDV#OLYH�GN
��� VLPGN#SRVW��WHOH�GN
��� KHQQLQJ�HOWRQ#JPDLO�FRP
��� IDP�ERYLHQ#JPDLO�FRP
��� GHLERUJ#JPDLO�FRP
��� PDGVKDXJH#JPDLO�FRP
��� ODMJDI#JPDLO�FRP
��� VLOODV#VN\OLQHPDLO�GN
��� SHQQRY#PH�FRP
��� FXUWNULVWLDQVHQ#KRWPDLO�FRP
��� PDUWLQ#ULVH�GN
��� DUQHVDQGHUVHQ#KRWPDLO�FRP
��� $QLWD��#PDLO�GN
��� 3RXO#QNHUTXLVWJDDUG��'N
��� DQGUHDVPHMOJDDUG#KRWPDLO�FRP
��� IXQVFKQHLGHU#JPDLO�FRP
��� MDQ#MRVHIVHQ�LQIR
��� 0DOHQH#JHILEHU�GN
��� QLHOV�M�U�E#JPDLO�FRP
��� MHQV�FRQUDG�OXQG#JPDLO�FRP
��� 0$57,1*521.-$(5#*0$,/�&20
��� /HQH�VJDDUG#JPDLO�FRP
��� SKLOLSPRQDV#JPDLO�FRP
��� S�KRHFN#KRWPDLO�FRP
��� MHVSHUNUDDN#JPDLO�FRP�
��� SLD#SLDMXVW�GN
��� 6WHZDUW�Q�VPLWK#JPDLO�FRP�
��� %U\WWHQV#KRWPDLO�FRP�
��� ILQQEDUQKROGW#PDLO�GN
��� 0RJHQV�KROP#JPDLO�FRP
��� 6RHPDQG#JRGPDLO�GN
��� 0DUWLQEDFK��#JPDLO�FRP
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��� VM#MHVVHQ�VH
��� $EU#SMGLHVHO�GN�
��� /DUV#RODQG�GN
��� 0HQVH��#KRWPDLO�FRP�
��� 3HGHU�VFKLPPHOO#JPDLO�FRP
��� MDNREROV#JPDLO�FRP�
��� FVR#FSKZHVW�GN
��� MGUDJVEDHN#JPDLO�FRP
��� 7RUVWHQ#VDPWLG�GN
��� Q�UH#WHDP�ODQGHU�GN
��� DOOLYHUWL��#JPDLO�FRP
��� 7RPERMODQG#JPDLO�FRP
��� -HQVPRHOOHU#OLYH�GN
��� ;\DFKW#JPDLO�FRP
��� UDVPXVYZQ#JPDLO�FRP
��� WKXH�EMRUQ#JPDLO�FRP
��� JVDX�ENVW�#VQNPDLO�FRP
��� EV#PP�����GN
��� VD[HDQGHUVHQ#OLYH�GN
��� (ULN�MDNREVHQ#JP[�QHW
��� EDFKQLHOVSHWHU#JPDLO�FRP
��� LQJROIQDXWLN#JPDLO�FRP
��� IUHGHULNDJHVHQGDKO#KRWPDLO�FRP
��� &KULVWLDQFRQGUXS���#JPDLO�FRP
��� K�K�KRQRUH#JPDLO�FRP
��� Q\PDQVSRUW#JPDLO�FRP
��� 6NLSSHU�#+RWPDLO�GN
��� PDUWLQ#VNRHWW�QDPH
��� SDOP#SDVVLRQIRUOLIH�GN
��� VFLXWR#OLYH�GN
��� KRXPDQQ#KRXPDQQYHVW�GN
��� QLFNQJVWHIIHQVHQ#KRWPDLO�FRP
��� WRP#MRUGW�GN
��� SRXO#M\SR�GN
��� PDWKLDV��KROP#KRWPDLO�FRP
��� NHQQHWK#PRUWHQVHQ�LW
��� 2OOGDJ#KRWPDLO�FRP
��� GRQVORWK#ZHEVSHHG�GN
��� P�PROGUXS#JPDLO�FRP
��� 0�ODUVHQVPDLO#JPDLO�FRP
��� JUHWKH�VWRXJDDUG#WXUERSRVW�GN
��� +YE��#\DKRR�GN
��� PRUURLV#KRWPDLO�FRP
��� XOULN�WUDQHQ#JQDLO�FRP
��� INK����#JPDLO�FRP
��� 0DOHUHQ���#JPDLO�FRP
��� 6XSHUSXGV#JPDLO�FRP�
��� VXONMDHU��#JPDLO�FRP
��� PLKWMHO#JPDLO�FRP
��� KDFOD#VODJHOVH�GN
��� 0HWWHKXQGDKO#JPDLO�FRP
��� D�#EORKP�FR�XN
��� /RQHULQJVNDHU#JPDLO�FRP
��� /XGZLJ#PDLO�GN
��� /HQH�ELH#JPDLO�FRP
��� 2HP#OLYH�GN
��� WQ����#JPDLO�FRP�
��� DQHWWHOLVMHQVHQ#JPDLO�FRP
��� VHMOVNLEHW�KD]DQ#JPDLO�FRP
��� 8OULFKUDVPXVVHQ#LFORXG�FRP
��� 0DLO#EDOWLFVXUYH\�GN
��� FBKDQVIRUW#\DKRR�GN
��� -VWUR\HUV#JPDLO�FRP
��� ODDUXSKXV#KRWPDLO�GN
��� NHJUDYHUVHQ#JPDLO�FRP
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


��� 7JX#VDP�VGX�GN
��� JVL#WXUERSRVW�GN�
��� XOP#GGI�GN�
��� VRUHQHEVHQ#JPDLO�FRP
��� UHQH�VWUXQFK#WYHQGHGUDDEHU�GN
��� -HQVFKUL#JPDLO�FRP
��� %MDUQH�ULLV#PDLO�WHOH�GN
��� FKDQVHQ��#KRWPDLO�GN
��� EURU#ODUVHQ�PDLO�GN
��� ROHOHWK#OLYH�GN
��� KXJBHOHIDQWHQV#KRWPDLO�FRP
��� &DUOR#*DEHOJDDUG�GN
��� EHOXJD#ZHEVSHHG�GN
��� /LQGTXLVW����#JPDLO�FRP�
��� DQWL#SRVW�F\EHUFLW\�GN
��� .ORVH�DQGHUVHQ#JPDLO�FRP
��� $OHNVDQGHU�GUHNL�#JPDLO�FRP
��� 7RPDVMHQVHQ#PH�FRP
��� PDGVFK#KRWPDLO�FRP
��� &ODXVSM#KRWPDLO�FRP
��� OHLI]HHEHUJ#KRWPDLO�FRP
��� (OLWH���#JRGPDLO�GN
��� 1LHOVYHVW#JPDLO�FRP
��� NXOD#OLYH�GN
��� XIIH#KDDJHQROVHQ�GN
��� 6RUHQ#VRILV�GN
��� P\WULOOH#KRWPDLO�FRP
��� EERKQWZHG#\DKRR�FRP
��� PDUWLQUF#MXELL�GN
��� KHVVJDGH#JPDLO�FRP
��� ROHEMDUQVNRY#KRWPDLO�FRP
��� 3HU�NXVN#DQGHUVHQ�PDLO�GN
��� .Z#ZHGHUVRH�GN
��� PED��#OLYH�GN
��� SRVHLGRQ#PDLO�RQOLQH�GN
��� DQGHUV#DQGHUVFK�GN
��� %REHFK#PVQ�FRP
��� 7KRPDV#WMHEEHUXSVWHGHW�GN
��� NQXGU#SULYDW�GN
��� SFO#OLYH�GN
��� OLHQKRIW#SURILEHUPDLO�GN
��� I�PRRV#VWRIDQHW�GN
��� )ODQHXU��#JPDLO�FRP
��� EHQGL[HQ�GDYLG#JPDL�FRP
��� LM#MXXO�QHUHQVW�GN
��� HULNVNRY��#JPDLO�FRP
��� GRUWH�VWURH\EHUJ#JPDLO�FRP
��� VMQ#MXXO�QHUHQVW�GN
��� HULN#OXQGE\H�QHW
��� 'FM#PLQGJURZ�GN
��� GMDQJR��#OLYH�GN
��� VQXNHU��#KRWPDLO�FRP
��� .LP�IDXUE\#JPDLO�FRP
��� VRUHQ�MRKDQVHQ#PH�FRP
��� /DUVERHMHVHQ#JPDLO�FRP
��� 7L#WRHPUHURJFR�GN
��� PLOLXV#RXWORRN�GN
��� MDQSROWH#OLYH�GN
��� SRXOPRHOOHU#SRVW�WHOH�GN
��� FKULVWLDQ#EOHHNHU�GN
��� QLHOV#KHMQIHOW�GN
��� GDYLGVDPLOG#JPDLO�FRP
��� )ULGD#KDQJHO�GN
��� KHDY\#MHQVPXVWDQJ�GN
��� 1RD#VKDPDQD�GN
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


��� GMZO����#JPDLO�FRP
��� 'DQYDG#F�GN
��� /HI#SUHVHQWD�GN
��� ELWQLVVHQ#KRWPDLO�FRP
��� 3HWHU#\DFKWNOXEEHQ�GN
��� OWM#RXWORRN�GN
��� 0LFURVSDQ#JPDLO�FRP
��� SHUOS#KRWPDLO�FRP
��� 0LFKDHO�MRKDQVHQ#KVGDQ�GN
��� SHWHU#WRELDVHQ�QHW
��� 7LPNDV#OLYH�GN
��� )NZ���#JPDLO�FRP
��� %HODPL��#\DKRR�GN�
��� %MDUQHVFKOXWHU#KRWPDLO�FRP�
��� DQGHUVHOVERUJ#JPDLO�FRP
��� ULNNHU\WWHUJDDUG#\DKRR�GN
��� NRIRGKDQVHQ#JPDLO�FRP
��� )UDQNYRJHQVHQ#JPDLO�FRP
��� 6VD#SWG�GN
��� KHQULN#ULERUJ�FRP
��� 3UHEHQKYLG#*PDLO�FRP�
��� 5LH#ILOXND�FRP
��� .HQGVNDEWLOVHMOVLNNHUW#NRQJVJDGHQ�GN
��� VWKMD#KRWPDLO�FRP
��� HULNGUDJRH#JPDLO�FRP
��� ZLKLPEX\V#KRWPDLO�FRP
��� 0DUWLQ����#JPDLO�FRP
��� EUDQG#GVE�GN
��� DQGHUVDKP����#\DKRR�GN
��� -HQVZO\QJ#JPDLO�FRP
��� EHQQ\KPDLO#JPDLO�FRP
��� /DUV#WHDP�PRVEHUJ�FRP
��� -�HUKDUGVHQ#JPDLO�FRP
��� HVEHQEMDUQW#KRWPDLO�FRP
��� )HWWHUJXI#JPDLO�FRP
��� ODUV�SHWHU�MRHQVVRQ#VNROHNRP�GN
��� ILMH#\RXPDLO�GN
��� UDDJDDUG�DQGHUVHQ#PDLO�GN
��� $QGHUVHESDU��#JPDLO�FRP
��� HYDBQRHUNRQGUXS#KRWPDLO�FRP
��� -RQD���I#JPDLO�FRP
��� ELUNHYHM�#JPDLO�FRP
��� D�QLVVHQ�F#JPDLO�FRP
��� PDULHVRILHPROOHU#JPDLO�FRP
��� OLVHEHQQHWVHQ#JPDLO�FRP
��� GDQQLURJHQ#JPDLO�FRP
��� ]HQLW#EEV\G�GN
��� SEFEDQJ#OLYH�GN
��� MRKQVHQ�ODUV#KRWPDLO�FRP
��� VHMO#DH\�GN
��� GDQIBFRUQHOLXV#KRWPDLO�FRP
��� &PV��#OLYH�GN
��� QDQQD#DUNLQJE\J�GN
��� HWWUXS�PHUHWH#JPDLO�FRP
��� MDFRE#PDXULD�GN
��� 5WRUVWHQVHQ#JPDLO�FRP�
��� KJZD#VRO�GN
��� VDUDKBWRWW#KRWPDLO�FRP
��� PDNQ#OLYH�GN
��� UHQHSHUVVRQ#KRWPDLO�FRP
��� FKULVVHMOHU#JPDLO�FRP
��� ODUV#GDYLGVHQ�HX
��� FKULVWHU#ZD\�VRXUFH�VH
��� DZUF#DGU�GN
��� QRUGKDYQVYHM#JPDLO�FRP
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��� 9HVWHUJDDUG�MHQVHQ#JPDLO�FRP
��� (OVLJ���#JPDLO�FRP
��� 3RXOHULN��#JPDLO�FRP
��� ERQQHPDQQ#KRWPDLO�FRP
��� 1LHOV�NREEHURH#JPDLO�FRP
��� DQQH#IULVNROHU�GN
��� MXWWDFD#KRWPDLO�GN
��� 6FDQSHU#KRWPDLO�FRP
��� MDMVWUDQGJDGH#KRWPDLO�GN
��� *\OGHQVNMROG����#JPDLO�FRP�
��� DQQHWWHMDFREVHQ#OLYH�GN�
��� $QGHUVHQEHQQ\�#JPDLO�FRP
��� 3HWHUWRPUHQ#JPDLO�FRP�
��� WRSVHMO#JPDLO�FRP
��� &K#KW�UHNUXWWHULQJ�GN
��� MJV#OLYH�GN
��� 7P#KRXPL�GN
��� ESNRUGDO#JPDLO�FRP
��� ER�VWHIIHQVHQ#JPDLO�FRP
��� JUHWHBRHUVNRY#KRWPDLO�FRP
��� NULVVHUB�#KRWPDLO�FRP�
��� 5DYQVKROW���#PVQ�FRP
��� NLOGHGDOHQ�#JPDLO�FRP
��� SLUDWVNXGHQ#JPDLO�FRP
��� MRPLNR��#JPDLO�FRP
��� WDDN#KRWPDLO�GN
��� SRVW#FKUE�GN
��� SMJ#OLYH�GN
��� PLHIUHL#KRWPDLO�FRP
��� ODUVMXVWEULQFK#RILU�GN
��� PHUHWH�UDLWK#JPDLO�FRP
��� $PRHVW#JPDLO�FRP
��� -DFRE#VHIQ\U�GN
��� /NJ#GU�GN
��� VRKMHOP#VRO�GN
��� 9UDJHW#JPDLO�FRP
��� RFV#SRVW���WHOH�GN
��� VYHQG#KLOOHUXS�GN
��� /XJLOXI#JPDLO�FRP
��� EMRUQ�MHSSSHVHQ#JPDLO�FRP
��� EMHUUHGDKO#PDLO�WHOH�GN
��� +HUUMHQVHQV#JPDLO�FRP
��� NODXV#PLNNHOVHQ�PDLO�GN
��� QDQRN��#KRWPDLO�FRP
��� ODUV�NUDND#KRWPDLO�FRP
��� PDGV�J�VYHQGVHQ#GN�J�V�FRP
��� &ODXVEMRUQ#KRWPDLO�GN
��� SUF#PDLO�GN
��� FODXVOLQGEHUJ#JPDLO�FRP
��� MRKQ�MHVSHUVHQ����#JPDLO�FRP
��� WDJHGDQ#JPDLO�FRP
��� EHWK�E�#\DKRR�GN
��� UO#NQRUG�GN
��� LQJH#LKHM�GN
��� VSMHQVHQ#SF�GN
��� HOPHYHM��#PDLO�GN
��� KDVLP�#OLYH�GN
��� 7RELDV�KRMPDUN�PDGVHQ#JPDLO�FRP
��� WKRPDV#KROPNMDHU�GN
��� PV�����#JPDLO
��� JURHQEHFK#OLYH�GN
��� EE�LSVHQ#JPDLO�FRP
��� HULNRJQLQQD�UHLGHO#SULYDW�GN
��� FKIHQ#GDGOQHW�GN
��� /DUV#IDUGUXS�GN
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��� IPF#VWRIDQHW�GN
��� VXUIHU#QLYDDEDDGHODXJ�GN
��� 1EVWUDQGE\JDDUG#*PDLO�FRP�
��� MDF#KDYKHNVHQ�GN
��� ODX�ODXULGVHQ#KRWPDLO�FRP
��� NOLQGW��#JPDLO�FRP
��� .HQQHWKB���#KRWPDLO�FRP�
��� 'RUWKHJH#OLYH�GN
��� SRVW#HPLOKDKQSHGHUVHQ�GN
��� -NF#NUHEVWHNQLN�GN
��� 6L[MDQVV#KRWPDLO�FRP�
��� /DUVVWRNOXQG#JPDLO�FRP
��� OLQH#PDUNHUW�GN
��� EDLHU�IORULDQ#W�RQOLQH�GH
��� P�WKRUVHQ#OLYH�GN
��� ��������#VWRIDQHW�GN
��� PDULXRJMXD#JUHHQQHW�JO
��� FKDUORWWHFHFLOLH#JPDLO�FRP
��� IDP#EMHUJHF�GN
��� /��'��#JPDLO�FRP
��� $P�KDQVHQ#PDLO�GN
��� MEP#OLWH�GN
��� ����KDQV#JPDLO�FRP�
��� DQHWWHODUVHQ��#PH�FRP
��� &KULVWLDQ#VDQGYHL�RUJ�
��� KXQWHUHE#OLYH�GN
��� -HVSHU#WKLQJYDG�'DYLGVHQ�GN
��� 6RQTYLVW#JPDLO�FRP�
��� -RKQVYDQH#OLYH�GN
��� M�PLNPH\HU#OLYH�GN
��� MDQMRHUJHQVHQ��#KRWPDLO�FRP
��� SP#SHWHUPDDUXS�GN
��� QLHOV�NHOOHU����#JPDLO�FRP
���� 7RELDV�QRUER#JPDLO�FRP
���� 6HMOVLNNHUW#IVWUDQJH�GN
���� EHQWHRJDOI#OLYH�GN
���� %WRHVWHUJDDUG#JPDLO�FRP
���� DUQH#VXUN�GN
���� DVNHURVHQTXLVW#KRWPDLO�FRP
���� UXQH#JRHJVLJ�GN
���� DJQHWHEUDQGW#KRWPDLO�FRP
���� (ULNUDK�#JPDLO�FRP
���� MRQDWDQGDPVJDDUG#JPDLO�FRP
���� SLHUUHEDDGMHQVHQ#KRWPDLO�FRP
���� 6XQHK#H[FLWH�FRP�
���� VDOHV#PDV�DLU�GN
���� /RWWH#PDWFKUDFHWHDP�GN
���� WMH#JPDLO�FRP
���� ELEDQL#OLYH�GN
���� 5DQGLPRJHQVHQ#OLYH�GN
���� DOODQPDOHU#KRWPDLO�GN
���� EHWLQD�O\VJDDUG#JPDLO�FRP
���� +PDQRH#JPDLO�FRP
���� 0DGV����#OLYH�GN
���� EHQWHPLF#OLYH�GN
���� NQR#VLHPHQV�FRP
���� +DUPER�#JPDLO�FRP
���� 0DUWLQJUHGVWHG#JPDLO�FRP
���� DPNKSM#JPDLO�FRP
���� PIMHQVHQ#JPDLO�FRP
���� NDVSHUWX[HQ#OLYH�GN
���� PNQXGVHQ#KXOHERHU�GN
���� EP#JUHHQSURMHFW�GN
���� EOHQGVWUXS#JPDLO�FRP
���� MDNRE�JDGHJDDUG#JPDLO�FRP
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���� VKKROEHN#JPDLO�FRP
���� SHWHU#IDPLOLHQMDNREVHQ�GN
���� �#HLYLQ�GN
���� PDUWLQ�MHSSHVHQ#RXWORRN�FRP
���� YLROLQ#VPLOHSRVW�GN
���� [���#LFORXG�FRP
���� QLM\#OLYH�GN
���� URELQ�EUXWDOLVV#JPDLO�FRP�
���� WRUM#JHQWRIWH�GN
���� 3U�EDNNHODQGHW#JPDLO�FRP
���� 0DGVKDYEUR#KRWPDLO�FRP�
���� PRSVHMHU#JPDLO�FRP
���� 2UJDQLVWSLD#JPDLO�FRP
���� GHEELH#JRHJVLJ�GN
���� NDUOVKRMSDUN#KRWPDLO�FRP
���� LQVSHFWRU#VYHVRHI�GN
���� MHQV�YLOOXPVHQ#JPDLO�FRP
���� JRUPVERHO#EEV\G�GN
���� JHUW�K�F�MHQVHQ#JPDLO�FRP
���� VYHQ�O\W]HQ#VNROHNRP�GN
���� -HVSHUN#PH�FRP
���� MM�HQJ��#KRWPDLO�FRP
���� (KDQGHO#IHUUDUR�GN�
���� EHQQ\�R�PRJHQVHQ#JPDLO�FRP
���� JURHQQH#MXELL�GN
���� EDFKQLHOVSHWHU#JPDLO�FRP
���� NXUW�MDHJHUIHOGW#JPDLO�FRP
���� ODSMHYV#OLYH�GN
���� MDZ�PDLO�RQ#JPDLO�FRP
���� SF#JOYLE\�GN
���� WRU�GDQ#OLYH�GN
���� &KULVWLQD#DDUXS�RUJ
���� UHQHMHQVHQ���#KRWPDLO�FRP
���� FDUVWHQ�VORWK#JPDLO�FRP
���� K�ROOLQJ#PDLO�GN
���� MXOOH#WXUERSRVW�GN
���� OTGXHKROP#JPDLO�FRP
���� )XJOHY�#KRWPDLO�FRP
���� Q#]DFKDULDVVHQ�HX
���� DQLWDBVN\WWH#KRWPDLO�FRP�
���� VRUHQ#ILVKLPDJH�GN
���� %HULW#JLEVKROP�GN
���� SIV#QDYLDLU�GN
���� SBXBS\QGW#KRWPDLO�FRP
���� PDGVBPRWK#KRWPDLO�FRP
���� P�E�NQXGVHQ#OLYH�GN
���� MRKQ�ERUXS#PDLO�GN
���� .Y�ODVVHQ#JPDLO�FRP�
���� 0DGVRJWRQH#KRWPDLO�FRP
���� FRVPRR#MXELL�GN
���� PVS#]�JRDOV�GN
���� OHLIDVFDQLXV#JPDLO�FRP
���� GRQWRP#OLYH�GN
���� -RUJHQ�IULLV�QLHOVHQ�#KRWPDLO�FRP
���� NDDUHNOLW#VRO�GN
���� -VODXUVHQ��#JPDLO�FRP
���� WLQD�PXV#OLYH�GN
���� 3HU#I\OOD�GN
���� GS#ELRV�DX�GN
���� MHQVMSRXOVHQ#JPDLO�FRP
���� IDPBWRXJDDUG#PVQ�FRP
���� PIPRHOOHU#ZHEVSHHG�GN
���� MDQFD#SULYDW�GN
���� MHQV�FKU�PRHUFK#JPDLO�FRP
���� VYNQXGVHQ#JPDLO�FRP
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� 3KDQWRPBEOXHELUG#KRWPDLO�FRP
���� LQIR#SHWHU�URVH�GN
���� OMD#DDJDQHW�GN
���� KDQVGLGGL#PH�FRP
���� ORXLVMXEHOVN\#\DKRR�GN
���� WDQGVHOOHYHM�#JPDLO�FRP
���� KHOJH�ZDJQHU�WKRPVHQ#DOWLER[PDLO�GN
���� WRQ\#QDQRYLVLRQ�GN
���� KEDDUUHJDDUG#VRO�GN
���� DI�IMRUGHQ#KRPH���JYGQHW�GN
���� I�QLPE#OLYH�GN
���� SLDRJEUXQR#KRWPDLO�FRP
���� EMDUQHEEHFN#JPDLO�FRP
���� EHQQ\�ERPVWDHUN#JPDLO�FRP
���� %R�KRHJ�ROHVHQ#KRWPDLO�FRP
���� KROJHUEU#OLYH�GN
���� 7KRQLH����#JPDLO�FRP
���� .HQQHWKYLXII#JPDLO�FRP
���� PDLO#YLVWLPDGVHQ�FRP
���� )ULJJD�1DNVNRY#JHW�QHW�GN
���� 3HWHUOLOOHVRH#KRWPDLO�GN
���� LQJHUVYDUHU#PDLO�GN�
���� 6�VWHQVJDDUG#SULYDW�GN
���� MRKQQLH�DDV#PDLO�GN
���� NULV�KRHM#JPDLO�FRP
���� HE#FGQHW�GN
���� EHQQ\DQQLH#GEPDLO�GN
���� MHQV�RVWUXS#WKXURPDLO�GN
���� +HQULPXVHQ#JPDLO�FRP
���� MDFRE#OERQGH�GN
���� WKRPDV�YHGHO#PDLO�GN
���� :QHUYLQJ#JPDLO�FRP
���� 3HWHU�KDQVHQ���#JPDLO�FRP
���� HXURSDVHMOHU#OLYH�GN
���� WRQ\JUDQW#VXUIPDLO�GN
���� DQGHUV#HLVXP�GN
���� DUNLV#QRUGILEHU�GN
���� SXLODVRT#JUHHQQHW�JO
���� OOWKDQJ#KRWPDLO�FRP
���� PRUWHQJDEULHOOH#KRWPDLO�FRP
���� +YRQJH#KRWPDLO�FRP
���� V\PDVN#DQGHUVHQ�PDLO�GN
���� -HVSHU#FFPDLO�GN
���� VHNEORP#PVQ�FRP
���� SHNHOGPR#JPDLO�FRP
���� (O�HO#MXELL�GN
���� EHQWH#WMRUQIHOW�GN
���� WURHOVKY��#JPDLO�FRP
���� WKRPDVG\UHPRVH#KRWPDLO�FRP
���� EQIO#PDLO�GN
���� RUEDHN#PDLO�GN
���� 6YXSSH�#JPDLO�FRP
���� PRGHQD#PDLO�GN
���� PNMDHUOXQG#JPDLO�FRP
���� H�JRQ#\RXVHHSRVW�GN
���� PXNDO#KRWPDLO�GN
���� UXWK�SRXO#VWRIDQHW�GN
���� -HSVHQBVWHIIHQBE#KRWPDLO�FRP
���� VRHUHQ�EUL[#YDLOODQW�GN
���� GGVQ#ZHEVSHHG�GN
���� ODUV�VYDUHU#JPDLO�FRP
���� QLHOVHQFSK#KRWPDLO�FRP
���� VJS#GU�GN
���� /LVEHWKKROW]#JPDLO�FRP
���� JRUPVWLOER#KRWPDLO�FRP
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6SºUJHVNHPD��������
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���� VWHHQODUVHQ��#JPDLO�FRP
���� SKLOEDUIUHG#KRWPDLO�FRP
���� MRKQ�SHWHU�SHGHUVHQ#JPDLO�FRP
���� EMDUQH#VXUISLORW�GN
���� MUS#WRHPUHUPHVWHU�VHV�GN
���� PRUWHQEUL[ODXUVHQ#JPDLO�FRP
���� PLFKDHO�J�FDUOVHQ#LFORXG�FRP
���� MRNLUNHJDDUG#JPDLO�FRP
���� 6WHQJDGH��#JPDLO�FRP
���� ERNQ#SULYDW�GN
���� FDUO�HULN�UDYQ#JPDLO�FRP
���� -#RYHGDKO�GN
���� ELUNHPRVH��#OLYH�GN
���� EDVODQG#PDLO�GN
���� WXN�WKRUNLO#JPDLO�FRP
���� +DQV�ERUX§#JHW�QHW�GN
���� IUHGHULNVHQHYDDQQD#JPDLO�FRP
���� KHQULNSHWHUVHQ����#JPDLO�FRP
���� $QGHUVIURVW��#KRWPDLO�FRP
���� VNDDQEHUJMRKQ#JPDLO�FRP
���� ON#PWK�GN
���� IDUGHQJUHHQ#JPDLO�FRP
���� PDLO#FODVVLFSDLQWEDOO�GN
���� VRUHQSHGHUVHQ��#JPDLO�FRP
���� G#IOLI�GN
���� PDUWLQUDDO#JPDLO�FRP
���� PDUWLQQLHOVHQ�����#KRWPDLO�FRP
���� WKRUNLOGEUHJQHU#KRWPDLO�GN
���� ERPROOHUM#KRWPDLO�FRP
���� OHRQ#VHMOVSRUW�GN
���� UHQHEDFKH#KRWPDLO�FRP
���� PRHERH#PDLO�GN
���� EXWLN#KDYKRNHUHQ�GN
���� KHQULNODQJ#PDLO�GN
���� P\WULOOH#KRWPDLO�FRP
���� H\YLQG#MXELL�GN
���� .LP�QRZDN#KRWPDLO�FRP
���� MRYL#F�GN
���� FKULVWLDQ#KDQJHO�GN
���� DDUDVPXV#KRWPDLO�FRP
���� PLNDHO#V\VND�GN
���� ODVVH�MDUO#JPDLO�FRP
���� NPD#DDUVOHII�FRP
���� HYDRJNMHOG#VWRIDQHW�GN
���� PRUWHQJRUQLW]ND#PDLO�GN
���� ESMRUJHQVHQ#JPDL�FRP
���� /DUVKHULNVHQ#KRWPDLO�FRP
���� NLUVWHQODUV#MXELL�GN
���� 7KRPDV#HVNHVHQ�GN
���� SHU�E�Q#JUHHQQHW�JO
���� EMBVQ�#KRWPDLO�FRP
���� RGM#GU�GN
���� YLGHEDHN#GDGOQHW�GN
���� PRJHQV�VWRUJDDUG#JPDLO�FRP
���� DQQHWWH�EMHUUXP#SRVW�WHOH�GN
���� -HWWHZROWHU#JPDLO�FRP
���� PDUNJURHQQLQJ#LFORXG�FRP
���� VWJO#PDLO�GN
���� JSLHVWHU#FRP[QHW�GN
���� UHJDGQDV#KRWPDLO�FRP
���� ����PEM#JPDLO�FRP
���� NMHOG#RHVWNDMHQ�GN
���� SHWHU�VXUODQG#ENYLEUR�FRP
���� ODVVH�IU\GHQVEHUJ#JPDLO�FRP
���� 0LFKDHO�EURUVHQ#PDLO�GN
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� DOHNWR�#OLYH�GO
���� U�EUDQGW��#JPDLO�FRP
���� MDQ�X�WKRPVHQ#JPDLO�FRP
���� .KYLGQLHOVHQ#JPDLO�FRP�
���� MHQVHQ�ELUJHU#PDLO�GN
���� PDWKHDPDLO#JPDLO�FRP
���� V\GM\G#\DKRR�GN
���� HO�SHU�GDPJDDUG#PDLO�GN
���� KHQULNSHG#JHW�QHW�GN
���� %HQW�X�QLVV#JPDLO�FRP
���� KVD#V\GI\QVQHW�GN
���� 0DULHWRIWVYHM�#PDLO�GN
���� PDMEULWWOY#\DKRR�GN
���� )LFKHO��#JPDLO�FRP
���� FDQQLEDOLVUH[#KRWPDLO�FRP
���� FHEH#ZDRRPDLO�GN
���� VLZ��#KRWPDLO�FRP
���� MHVSHUUHLIIHQVWHLQ#KRWPDLO�FRP
���� KMH#SLFFD�GN
���� FODXVGHLFK#LFORXG�FRP
���� DQGHUV#1LOSHWHU�FRP
���� HUPDQL#�����GN
���� OM#VYHQEHFK�GN
���� MRKQ�WRUS#KRWPDLO�FRP
���� WOQ#EEV\G�GN
���� WRUEHQ#EHUJHQKDJHQ�GN
���� 5DVPXV�WRUQTYLVW#O\VH�QHW
���� 1HV#QHVRUHQVHQ�GN
���� KHQULN#YROGVJDDUG�FRP
���� MHQV�FKU�WUXH#JPDLO�FRP
���� KDQVJURWK#PH�FRP
���� DQGHUV#ILOPJHDU�GN
���� MDQN#WHOHQRU�GN
���� MHQV�ZHOOHMXV#JPDLO�FRP
���� FHP#SULYDW�GN
���� IUDQN#YLVOHU�QHW
���� FKULVWLDQ�WRIIW#RXWORRN�FRP
���� +HQULNVQLWNHU#KRWPDLO�FRP
���� OLQHRJIOHPPLQJ#ZHEVSHHG�GN
���� FP#FPPDLO�GN
���� V�WKHUNHOVHQ#JPDLO�FRP
���� SHWHU#PXQNYDG�GN
���� ER�WRIW#\RXPDLO�GN
���� VRUHQ#EDGVWXH�QDPH
���� MUG#GDEDQN�GN
���� MHVSHU�DGOHU#JPDLO�FRP�
���� DOODQ#GLJLVLJQ�GN
���� MVD#YLVLRQERDWV�FRP
���� OHQQDUW#EHVV�GN
���� DQGUHDV�ROHVHQ��#KRWPDLO�FRP
���� KBGUXG#KRWPDLO�FRP
���� NEV#VYNO�GN
���� NDUVWHQ#WKLUVWUXSKDQVHQ�GN
���� PL�UDV#KRWPDLO�FRP
���� 3RVW#KDQQH�ULVYDQJ�GN
���� &ROXPEXV����#JPDLO�FRP
���� MHOK#PWK�GN
���� *8-$#/,9(�'.
���� S�MHQVHQ#FRP[QHW�GN
���� NMHOG#SURILEHUPDLO�GN
���� HEORHVFKHQNRKO#JPDLO�FRP
���� HULNPHGHOE\#JPDLO
���� 6LPRQU\EHUJ��#JPDLO�FRP
���� MDQFKULVWHQVHQ��#JPDLO�FRP
���� -HWOHI#KRWPDLO�FRP
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� RSXVRQH#PDLO�WHOH�GN
���� QLHOVQMXQJH#JPDLO�FRP
���� KHQQLQJSRXOVHQ#PDLO�GN
���� M�V�VRUHQVHQ#OLYH�GN
���� PDULH�EMDUQH#JPDLO�FRP
���� VWRQHVB����#\DKRR�FRP
���� FPODXULGVHQ#KRWPDLO�FRP
���� SPO#LR�GN
���� MHGDOO#PDLO�GN
���� $G#WKRUVWHGIULVNROH�GN
���� VHM�#F�GN
���� N\VWYHM��#JPDLO�FRP
���� K�H�PH\HU#GOJPDLO�GN
���� OKODUVHQ#VN\OLQHPDLO�GN
���� MLPEHEH#JPDLO�FRP
���� MHQVSHWHU�M#JPDLO�FRP
���� MUR#EEV\G�GN
���� VWRUP�MDQVHQ#PDLO�GN
���� .LPORQGDO#JPDLO�FRP�
���� 5DWWOHU#OLYH�GN�
���� ZLOOPDQ#SF�GN
���� EHUWHOVHQ#SRVWNDVVH�FRP
���� ODUV#FHKWHFK�GN
���� SKRH����#JPDLO�GN
���� 5DVPXVVHMOVSRUW#JPDLO�FRP
���� SRXO�MRQVVRQ#VNROHNRP�GN
���� .KN#FSPGN�FRP
���� PDLO#EHDVRQ���GN
���� GDVH#KDQVHQ�WGFDGVO�GN
���� SHUKHHJDDUG#HPDLO�GN
���� IOHPPLQJ����#JPDLO�FRP
���� NRQWDNW#MRQDVERUXS�GN
���� DUQH#DFHO�GN
���� WKRPDV#FDSLWDQL�GN
���� EUL[EL[HQ#JPDLO�FRP
���� 1LHOV#IDPMXXO�GN
���� 'LRQ#GLRQYDOHQWH�GN
���� /DUV�FKU�QLHO#JPDLO�GN
���� NHIHOGW#JHW�QHW�GN
���� NK#FDELQHWV\VWHP�GN
���� ILQQEDQG#JPDLO�FRP
���� PZ#UWV�GN
���� %MDUNH#�NDW�GN
���� GHQ����#JPDLO�FRP
���� 5ROI#ILEHUPDLO�GN
���� SDEULQFN#KRWPDLO�FRP
���� /DUV#WDDUQVNRY�QHW
���� KER\HS#JPDLO�FRP
���� DQGHUVHQ�I\Q#JPDLO�FRP
���� ODUVQH[#JPDLO�FRP
���� KHQHPDUN#\DKRR�GN
���� 3DOOH�V�PRJHQVHQ#JPDLO�FRP
���� SHUVWKDQVHQ#JPDLO�FRP
���� 0LFKDHOVRHO#KRWPDLO�FRP
���� PDUWLQBRVWMDFREVHQ#\DKRR�GN
���� SHU#VWXKDXJ�FRP
���� HOOHQ�KDQVSHWHU#JPDLO�FRP
���� IUHGHULNNHPLNNHOVHQ#JPDLO�FRP
���� UOD#SRVW�WHOH�GN
���� FKULVWLDQ�QDQQHUXS#PDUHO�FRP
���� PDUWLQ#DND\D�GN
���� *HUGDRJFODXV#JPDLO�FRP�
���� MDFRE�ERKPH�GN#JPDLO�FRP
���� IUDQN�NLHVVOLQJ#SULYDW�GN
���� WLQDRJPLFKDHO#OLIH�OLYH�GN
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���� WRUS#WRUS�FF
���� FODXV#�FKU�GN
���� JHUVWURHP#PDLO��VWRIDQHW�GN
���� VRHYQLJ��#KRWPDLO�FRP
���� JHPDF#PDLO�WHOH�GN
���� VHMOVQHGNHUHQ#PDLO�GN
���� $[HO�GXXV#LFORXG�FRP
���� SN#VLHJ�GN
���� VWLJ�PXQFKDXV#JPDLO�FRP
���� WROVHQ#SRVW��WHOH�GN
���� OWR�FSK#FGH�GPG�FRP
���� VLZ#SRVW���WHOH�GN
���� OWRIWHJDDUGS#KRWPDLO�FRP
���� PROOHUXS#PLGJDDUG��GN
���� NDVSHUVNLYHUHQ#JPDLO�FRP
���� OHQH�PHUHWH#KRWPDLO�FRP
���� QSP#MPGDQPDUN�GN
���� MRKQ#OHDGEHWWHU�GN
���� ROVHQDOI�#JPDLO�FRP
���� HOOH\KDQVHQ#JPDLO�FRP
���� .O�E\J#KRWPDLO�FRP
���� ,QIR#DUQH�)UHGHULNVHQ�GN
���� QLHOVHQEHQWKROP#JPDLO�FRP
���� 8HM#HPDLO�GN
���� FU#RQXF�GN
���� -DQHULN��#JPDLO�FRP
���� YHWD#VWRIDQHW�GN
���� /HLIKDOVH#KRWPDLO�FRP
���� F�KROOHQGHU#KRWPDLO�FRP
���� MHVEHFK#JPDLO�FRP
���� ROHMHVVHQ#JPLO�FRP
���� QLPEXV��#MXELL�GN
���� SEQL#KRWPDLO�FRP
���� MRKQ#KLJKILHOG�UDQFK�GN
���� FDUO�HULN�UDYQ#JPDLO�FRP
���� -XQLRU�#OLYH�GN
���� ILQQ#WHNQLN�GN
���� .DUO�HULN#KDQVHQ�PDLO�GN
���� %HQQHNRZ�#JPDLO�FRP
���� VYHQGYP#PDLO�GN
���� MLPVFDQG��#KDVOHYQHW�GN
���� URZHQD�SHGHUVHQ#JPDLO�FRP
���� (OOLVRJDUQH#VWRIDQHW�GN
���� ULFL#OLYH�GN
���� $OQK#QRYRQRUGLVN�FRP
���� $EF#HUWHERHOOH�GN
���� DVWUXSYLJ���#JPDLO�FRP
���� MDUIHOW#OLYH�GN
���� MHQVMHVSHUVHQ#OLF�PDLO�GN
���� KLQGEDHUYHM�#OLYH�GN
���� KKQSUD#JPDLO�FRP
���� PDSRX#F�GN
���� WRUEHQ#WKRUVYHM��GN
���� 1NLOGHGDO#<DKRR��&RP
���� SHUWKRUGDODQGHUVHQ#JPDLO�FRP
���� MRHUJHQE#SF�GN
���� SDOOHOS#JPDLO�FRP
���� NQWZHE#JPDLO�FRP
���� NQXG�K#FKULVWHQVHQ�PDLO�GN
���� SMS#JUHHQQHW�JO
���� OE����#JPDLO�FRP
���� 3HUSHGHUVHQQ#KRWPDLO�FRP
���� MRKQQ\JLVVHO#JPDLO�FRP
���� MUJHQULEHU#JPDLO�FRP
���� OUFRQ#PDLO�GN
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���� URDU�KROP#JPDLO�FRP
���� EULDQHVO\NNH#KRWPDLO�FRP
���� GHQQLVEKDQVHQ�#JPDLO�FRP
���� PRUJHU��#JPDLO�GN
���� .W#NODXV�WKLHVHQ�GN
���� LQJPDU��#KRWPDLO�FRP
���� NULVWLDQ�NQRSSHU�VSURJºYHM��D������WK\ERUºQ�
���� IUDQ]#IUDQ]�GN
���� 6WLJKROPVRUHQVHQ#JPDLO�FRP
���� EODDPDQQ#OLYH�GN
���� -HQVIOJ#JPDLO�FRP
���� 7UDGNXUY#JPDLO�FRP
���� 7KRPDV#NYLVW�QHW�GN�
���� SHUNURJKMHQVHQ#JPDLO�FRP
���� SHU�DQGHUVHQ�#VNROHNRP�GN
���� ERQGR�NVI#JPDLO�FRP
���� VROVDJ#JPDLO�FRP
���� UDVPXV#MXHOHQHPDHUNH�GN
���� ILVKHUPDQ����#DRO�FRP
���� .DKOHU#SULYDW�GN
���� 5\DQNDHUJDDUG#JPDLO�GN
���� /DUV#WVF�GN
���� KHONRQ#\RXPDLO�GN
���� DQGHUVKROPMHQVHQ#\RXPDLO�GN
���� VHQND#PDLO�WHOH�GN
���� +HQU\ILVNHU#JPDLO�FRP
���� YLEOLGHJQ#JPDLO�FRP
���� KHQULN�SUDQJH#�SK�GN
���� NRPQXKHU#JPDLO�FRP
���� VWHHQJUDYHV��#JPDLO�FRP
���� S�FKULVWHQVHQ#FRRO�GN
���� DQQHPDULH����#JPDLO�FRP
���� K�S�KDQVHQGNN#JPDLO�FRP
���� *H�HNGDKO#KRWPDLO�FRP
���� MDQELUWKH#SULYDW�GN
���� OHQH�WXOOLQ#JPDLO�FRP
���� 6RHUHQKDOG��#JPDLO�FRP
���� MRJXOH\#VWRIDQHW�GN
���� IULHGULFKVHQ�QLHOV#JPDLO�FRP
���� 0106#PDLO�GN
���� NROLEUL���#KRWPDLO�FRP�
���� M\WWHERHQGLQJ#MXELL�GN
���� PHK#GEPDLO�GN
���� NV#NODXVVWDJLV�GN
���� DNULVWHQVHQ����#JPDLO�FRP
���� MULQJ#MULQJ�GN
���� \RULNNH#WGFDGVO�GN
���� SROHW#VWRIDQHW�GN
���� MHQV�XOULN#PRXULWVHQ�GN
���� )ULLV�ODUVHQ#JPDLO�FRP
���� QLOV�\VVLQJ#ZHEVSHHG�GN
���� MHQVHQ�YDQJHER#JPDLO�FRP
���� LERNDOOH#JPDLO�FRP
���� .LUVWHQ�DKOJUHQ#JPDLO�FRP
���� MDNREJURQH#JPDLO�FRP
���� GLVNRVWDU#JUHHQQHW�JO
���� -DFREUHHFNPDQQ#JPDLO�FRP
���� ILQQ�VYHQGVHQ#PDLO�GN
���� KDUU\#EEQSRVW�GN
���� UE#DYWHF�GN
���� OLWRJURWK#JPDLO�FRP
���� MDQ�D#SULYDW�GN
���� FODXVPQ#KRWPDLO�FRP
���� 7RUVWHQ�#VDPWLG�GN
���� )KURGH#KRWPDLO�FRP

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� WKNU#QDQRT�JO
���� KKPDGVHQ#SULYDW�GN
���� +0����#'.),6.(5�'.
���� 1DJURWK#KRWPDLO�FRP
���� SHU�KHQULNVHQ#F�GN
���� /DUV#KDXVFKXOW]�GN
���� %UDQGVWDWLRQHQ#PDLO�GN
���� DOH[�EXXU�MHQVHQ#JPDLO�FRP
���� DOODQ#KROW]HU�GN
���� ,YDQP#OLYH�GN
���� HULN#G\UHPRVH�PDLO�GN
���� VEMPRUNH#SRVW�WHOH�GN
���� .HQ\D#SRVW��GNQHW�GN
���� %RUJH�JDQGUXS#ZHEVSHHG�GN
���� &�SDQNRNH#KRWPDLO�GN
���� JUHHQODQGND\DNV#PVQ�FRP
���� 3DYLOORQYHM#KRWPDLO�FRP
���� 3�/LFKW#OLYH�GN
���� PHZRO#JXOGERUJVXQG�GN
���� ODVVHQ�PXHQWHU#ZHEVSHHG�GN
���� HPOP#SRVW�WHOH�GN
���� SVLO���#JPDLO�FRP
���� EULDQUHQHVRUHQVHQ#JPDLO�FRP
���� )DHWWHUILUNDQW#JPDLO�FRP
���� KMEUHKPHU#KRWPDLO�FRP
���� PSH#DULOGV�GN
���� FDUVWHQ#KLQ]VHUYLFH�GN
���� 0DUWLQORWWH#RV�GN
���� OXQG�ROH#JPDLO�FRP
���� WKEMHQVHQ��#JPDLO�FRP
���� 7KRPDV�FRZIRRW#JPDLO�FRP
���� IDP�EDVWUXS#VWRIDQHW�GN
���� NLOLDQ#PDLO�WGFDGVO�GN
���� WRYHSRVW#PDLO�WHOH�GN
���� ROH�VDKO#JPDLO�FRP
���� JHUW#VWRISDNNHQ�GN
���� NRFK�MS#JPDOL�FRP
���� UREHUWPFELUQLH#PH�FRP
���� KHQULN�KROP#VWRIDQHW�GN
���� 1LHOVEHLVQHU#KRWPDLO�FRP
���� SDOOH#OHPPLQJHU�HX
���� ����#SULYDW�GN
���� +DQHIHOG#RXWORRN�FRP
���� RK\#QVW�GN
���� .RMQHU#JPDLO�FRP
���� P#LOXOI�GN�
���� EHWWHVPH�IXU#PDLO�WHOH�GN
���� /P#DDEHQUDD�GN
���� SDZ#SKKHOPV�GN
���� H�KDQGHO#JUH�GN
���� UOXPE\H#\DKRR�GN
���� NULVWLDQMRHQVHQ#PDLO�FRP
���� NQXGNDPS#JPDLO�FRP
���� +DVVH#PLOWHU�GN
���� ,YDQKROP#OLYH�GN
���� SRVW#NOLQJVWUXS�FRP
���� 2OXI#SF�GN
���� VWLJEY#JPDLO�FRP
���� WRUEHQIXJO#DQDUNL�GN
���� FODXVHQNDUHQ#\DKRR�FRP
���� MHQV�ERUJ#JPDLO�FRP
���� %DQ]DL���#JPDLO
���� ILVNHGDJERJ#JPDLO�FRP
���� FKURPD#FKURPD�GN
���� DEVXKU#JPDLO�FRP
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+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� QLHOVNV#SULYDW�GN
���� PDSHU#���GN�GN
���� PLFKDHOFKULVWLDQVHQ�PF#JPDLO�FRP
���� KDQVKQPDULQH#JPDLO�FRP
���� OHD����#KRWPDLO�FRP
���� LYDQJHHUWVHQ#JPDLO�FRP
���� KDQVU\V]#KRWPDLO�GN
���� NHOG�FKULVWHQVHQ#RXWORRN�GN
���� PLM#ND�QHW�GN
���� KHUOXI�MHQVHQ#ZHEVSHHG�GN
���� MDNRE]DUS#JPDLO�FRP
���� $OODQ#PL]DU�QDPH
���� -O\#KDVKRMQHW�GN
���� VQLNRUVRU#JPDLO�FRP
���� .ERD#PDLO�GN
���� MDQ�LOVR#LFORXG�FRP
���� OHKPDQ#YLS�F\EHUFLW\�GN
���� :HLQROGW#VWRIDQHW�GN
���� PRQVEHUWHOVHQ#JPDLO�FRP
���� OINQDV#PDLO�GN
���� VRHUHQ#IDP�FKU�GN
���� MRKQ�ORHYVWURHP#RXWORRN�FRP
���� IDPLOLHQ�KRII#PDLO�GN
���� KDQVHQRKDQVHQ#JPDLO�FRP
���� NLP�EURFKPDQQ#DGVOKRPH�GN
���� QUIMDQG����#\DKRR�GN
���� MDQ#VWHUXS�HX
���� X�IO\ER\�KDQVHQ#JPDLO�FRP
���� EHOOHJDDUG#VWRIDQHW�GN
���� 3HUKMHUULOG#JPDLO�FRP
���� MGP#PDQJRU�QDJHO�GN
���� 6HMOHUMHQV#KRWPDLO�FRP
���� KVQ#OLYH�GN
���� NRJHUHQRGD#VRO�GN
���� MDNRE#WUDFWUDF�GN
���� %FDUOVOXQG#JPDLO�FRP
���� /RWWH�PRHOEDN#JPDLO�FRP
���� PLNDHOOPRUWHQVHQ#JPDLO�FRP
���� 8KDMHQVHQ#JPDLO�FRP
���� FKU�ER[�����#\DKRR�GN
���� %�QRUPDQQ#KRWPDLO�FRP
���� OLVV����#OLYH�GN�
���� YLOO\�DP#OLYH�GN
���� $Q\EURH#SRVW��WHOH�GN
���� OXIIHKDUGHU#JPDLO�FRP
���� UDKEHNILQQ��#JPDLO�FRP�
���� VWHHQB����#KRWPDLO�FRP
���� SOHW�S#VWRIDQHW�GN
���� NDPHOWUXW#\DKRR�GN
���� WF#V\GI\QVPDLO�GN
���� FDUO�SHWHU�FDUOVVRQ#HYU\�FRP
���� +USP#SRVW�WHOH�GN
���� SUK#WHUPD�FRP
���� SHWMDF��#JPDLO�FRP
���� IOD#ZDRRPDLO�GN
���� UMWUDQV#OLYH�GN
���� 3DOOHRJGRULV#JPDLO�FRP
���� JUHYHQVGDO#JPDLO�FRP
���� KHUVRP#OLYH�GN
���� NDOOH�NHWHOVHQ#KRWPDLO�FRP
���� S�KROW#\RXPDLO�GN
���� ZHUQHUVRF#JPDLO�FRP
���� DQQD�PDULH#PHWXP�GN
���� %DDGHQ#RILU�GN
���� .LUVWHQ�IHQQHUW#LFORXG�FRP
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� EMDUQHBEUXQVWHGW#PVQ�FRP
���� PRJHQVKROP#PDLO�GN
���� DNVHO�NRN#JPDLO�FRP
���� KHQULN#ERHUXSVDQG�GN
���� DWVBGN#\DKRR�GN
���� 6WHQQLVVHU#JPDLO�FRP
���� 0NBPRJHQVHQ#\DKRR�GN
���� O\QJJDDUGUDGLR#PDLO�GN
���� -DNREVNDN#JPDLO�FRP
���� EW�����#JPDLO�FRP
���� SRXOKHQULN�#KRWPDLO�FRP
���� .LUVWHQOHQ]�#KRWPDLO�FRP
���� IDQEXJJH#JYGQHW�GN
���� VNRYSDUNHQ�#JPDLO�FRP
���� IOLWWLJPDQGHQ#JPDLO�FRP
���� %NQXGVHQ����#JPDLO�FRP
���� G�YHLGLNVHQ#JPDLO�FRP
���� D[HOBEUDVN#KRWPDLO�FRP
���� MIPYLSS#JPDLO�FRP
���� DP#MRQHV�GN
���� VWMHSVHQ#SDUDGLV�GN
���� NQXGNQXGVHQ����#\DKRR�GN
���� .EDQJK#JPDLO�FRP
���� VKDUERH#VWRIDQHW�GN
���� PDUVFK����#JPDLO�FRP
���� MHQV�P#F�GN
���� KHOOHBJOHQQ#KRWPDLO�FRP
���� NEN#RQFDEOH�GN
���� IUHMDVYHM���#JPDLO�FRP�
���� NXQHHQ�\GH#JPDLO�FRP
���� 6NLSSHU#PROO\KDZN�GN
���� )UHGHULN�QLHOVHQ#FOHPFR�GN
���� MXHUJHQ�VFKQDDUV#KRWPDLO�GN
���� VPLOH\EDQGHQ#\DKRR�GN
���� -RKQQ\WKHLO#JPDLO�FRP
���� QLQD�ELQGVOHY#JPDLO�FRP
���� NDVSHUKHOER#LFORXG�FRP
���� IDP�ORUHQ]HQ#DGVOKRPH�GN
���� ERGZHO#JPDLO�FRP
���� W�FRQQLH��#JPDLO�FRP
���� .DWLQND�EXNK#NDWEXNK�FRP
���� S�VLHUW#FRPKHP�VH
���� EHQWKD#VWRIDQHW�GN
���� EU\JJHUKHVWHQ#JPDLO�FRP
���� \OFDXTXLO#JPDLO�FRP
���� EMDUNHSDOP#JPDLO�FRP
���� VERHVHQ#EEQSRVW�GN
���� VNLSSHU#PVKDQQH�GN
���� LGDVHQLRU#JPDLO�FRP
���� ULNDUGULSD#KRWPDLO�FRP
���� .LP�PRJHQVHQ#KXPOHEDN�GN
���� YDVDEORG#KRWPDLO�FRP
���� PLFKDHO#SULPHUR�GN
���� 5REM#PDLO�GN
���� PDULR#HXUDVLHU�GN
���� KHOOHRUXP#JPDLO�FRP
���� PDWKLDV������#KRWPDLO�FRP
���� 6NURHGHU#\RXPDLO�GN
���� KRMEHQ#EEV\G�GN
���� FDUVWHOOHQ#JPDLO�FRP
���� FODHV#JDOHKXVHW�EL]
���� KPQ#NDEHOPDLO�GN
���� NQXGHULN�NULVWHQVHQ#JPDLO�FRP
���� 7KOD#QRUGI\QVNRPPXQH�GN
���� 7KXMD#DGU�GN
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+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� GPGNVL#SRVW�WHOH�GN
���� 81,9$6.2*5(16#RXWORRN�GN
���� .HQ#VPDV�GN�
���� ROHMHQVHQ#OLYVVWLOVKXVH�GN
���� SLDQRPDQ#VWRIDQHW�GN
���� QXVDU#PDLO�GN
���� VWHHQ#PXQN�SHWHUVHQ�GN
���� SQOK#PDLO�WHOH�GN
���� KHOODVYHM��#PDLO�GN�
���� WRQQ\DVEMRHUQ#KRWPDLO�FRP
���� 0DGVRJWRQH#KRWPDLO�FRP
���� KLPOHQ��#KRWPDLO�FRP
���� 'DOERHJH�ODUV#PDLO�WHOH�GN
���� PD[BEBQ#KRWPDLO�FRP
���� 7RP#����GN
���� 0�VRHKROW#PDLO�GN
���� UXQHIO\Y#JPDLO�GN
���� DQPHKD#KRWPDLO�FRP
���� SHWHU��vNRUVDJHU#JPDLO�FRP
���� FDUNRU#ZHE�GH
���� 'XHRGGH��#\DKRR�GN
���� ERUQKROP����#JPDLO�FRP
���� SRPS��#KRWPDLO�FRP
���� -HQVPRUHND#JPDLO�FRP
���� SHGHUEUXQVH#KRWPDLO�FRP
���� RYHBMHW#RV�GN
���� 6DOJ#��E�GN
���� MRKQQ\#PDUROG�GN
���� JRUP�G��JPDLO�FRP
���� EHOXJD#ZHEVSHHG�GN
���� SKLHSLJH#\DKRR�FRP
���� MHSSHEUHLQKROP#JPDLO�FRP
���� KHUJHLU#JPDLO�FRP
���� ORUHQL#PDLO�GN
���� VWHHQPXQN#OLYH�GN
���� VWHHQ#KMHPPHIRWRJUDI�GN
���� ODPDGVHQ#ZHEVSHHG�GN
���� FGD�HJDD#JPDLO�FRP
���� VWLJ�UDVPXVVHQ#ZHEQHWPDLO�GN
���� FQEUXHO#JPDLO�FRP
���� DQRGH#SRVW���WHOH�GN
���� ROHOQL#JPDLO�FRP
���� /HRERQQH#KRWPDLO�FRP
���� MSGOVJS#JPDLO�FRP
���� DQWEDDG#JPDLO�FRP
���� VDLORU����#SULYDW�GN
���� WDWD#WGFDGVO�GN
���� .LPWRJORQHG#JPDLO�FRP
���� ,OVYDUG�VRILH#JPDLO�FRP
���� -D#NRUQDJHU���GN
���� $DERH�MHQVHQ#JPDLO�FRP
���� :DJQHUER#PVQ�FRP
���� KHQQLQJNMDHU#IDVWPDLO�IP
���� VKDQVHQ#JUHHQQHW�JO
���� ����SXN#JPDLO�FRP
���� FKUHVWHQ�RYHUEHFN#PDLO�GN
���� 7RVR���#SULYDW�GN
���� VWLJNXOOH#JPDLO�FRP
���� PDGV�NDPS�KDQVHQ#JPDLO�FRP
���� WDDUV#WGFDGVO�GN
���� MRKQV\GKDYHW#JPDLO�FRP
���� IRGVODJ#PVQ�FRP
���� DPLJR�ODUVVRQ#FRPKHP�VH
���� MWV#SOP�VHUYLFHV�GN
���� QMX#PDLO�GN
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+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� EMDQLHO#OLYH�GN
���� VDOJ#VNLOWHVNRYHQ�GN
���� KHOHQE#ILEHUSRVW�GN
���� SHKDJHPDQQ#JPDLO�FRP
���� DQGHUVEV#JPDLO�FRP
���� &ORRVGHODFUX]#JPDLO�FRP
���� )LQQ#VWXGLR��GN
���� %K#HOHNWURJDDUGHQ�GN
���� F�V�QLHOVHQ#KRWPDLO�FRP
���� NODXVEHN#JPDLO�FRP
���� VQHGNHU�SHMHQVHQ#JPDLO�FRP
���� 3HUURE#UP�GN
���� WLQHB���#KRWPDLO�FRP
���� RVFDU#\RXVHHPH�GN
���� OEVWRIIHU#RV�GN
���� O\NNHQ�KHU#JPDLO�FRP
���� OHM#DO�EDQN�GN
���� MHSSH#SULYDW�GN
���� GDQHULNPROOHU#JPDLO�FRP
���� QLHOVHQ�VXVDQQH#JPDLO�FRP
���� SRYOVHQ#EULQNODQG�GN
���� NKK#SRVW�WHOH�GN
���� .M#SURILEHUPDLO�GN
���� ILQQPDGVHQ����#KRWPDLO�GN
���� WRUEHQ�JDGH#ZHEVSHHG�GN
���� ODVVHPXFKDFKRV#OLYH�GN
���� PERWW]DXZ#JPDLO�FRP
���� 5ROIMDNR#KRWPDLO�FRP
���� MDFREHDQGHUVRQ#KRWPDLO�FRP
���� KDXVJ#ZHEVSHHG�GN
���� NEFI��#JPDLO�FRP
���� LYDQEMRHUQVIHOGW#JPDLO�FRP
���� ZHXJH#FRPZHOO�GN
���� VWULGVODQG#PDLO�GN
���� NHOGVWXUXS#PDLO�GN
���� KXXVMRUJHQ#KRWPDLO�GN
���� 0HWWHERLVHQ#PDLO�GN
���� (ULNVHQNLP#PDLO�GN
���� &KUXVDNRQWR#JPDLO�FRP
���� SHUOLQGKDUGW#KRWPDLO�FRP
���� *JIORN#JPDLO�FRP
���� 6WHHQ�GDUOLQJ#GDGOQHW�GN
���� +HVNLOGVHQ#JPDLO�FRP
���� 0RUWHQ#PRUWHQIW�FRP
���� JUDILVN#FKU�ZDUUHU�GN
���� KLFKDPY��#JPDLO�FRP
���� VSDP#WULQLW\�LQHW�GN
���� NH�ULQGHEDHN#JPDLO�FRP
���� MRDNLP#JDUGHV�GN
���� Q\ERKQ#PDLO�WHOH�GN
���� WRUEHQPRHJHOPRVH#JPDLO�FRP
���� WKNQNDOOHV#JPDLO�FRP
���� 3HWHJ#RQOLQH�QR
���� VXQH�GDQR#JPDLO�FRP
���� KMH#HOOHNLO�GN
���� O�WDQGUXS#PDLO�GN
���� ZLOOLQRUV#JPDLO�FRP
���� NREEHUQDJHO�S#KRWPDLO�FRP
���� -U�IUHGHULNVVXQG#VWDUN�GN
���� OHQH#VRMEHUJ�GN
���� PDULDQQHSHGHUVHQ��#JPDLO�FRP
���� ZRMR#ILEHU�GN
���� 7RUGHQKRHM#JPDLO�FRP
���� 6RHUHQ�P#QLHOVHQ�PDLO�GN
���� DQG\#EUDQGRUII�QHW
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� VNRZURQHN#OLYH�GN
���� 9ED��#FRPSDTQHW�GN
���� MHVSHUORUHQWV#JPDLO�FRP
���� 7WLQ\#ZHEVSHHG�GN
���� -RKQVYDQH��#JPDLO�FRP
���� 0RQW\#FW�GHVLJQ�GN
���� DOODQHPLOK#JPDLO�FRP
���� WRIWO\NNH#EEV\G�GN
���� FWKK#VWRIDQHW�GN
���� KDQQLRJSHU#PH�FRP
���� EDNNHK\WWHQ#PDLO�GN
���� PJD#NO�GN
���� MHQV�VHMOVSRUW#JPDLO�FRP
���� )DP�OHWKDQ#KRWPDLO�FRP
���� 6UK����DV#JPDLO�FRP
���� YWURHOVHQ#OLYH�GN
���� WYDKXQW#*PDLO�FRP
���� SIULLV#GDGOQHW�GN
���� IEWUXWWD#\DKRR�GN
���� RPP#KRWPDLO�GN
���� -HQV#DDONMDHU�GN
���� ULWD#GHOILGDWD�GN
���� KDOOXP�QLHOV#JPDLO�FRP
���� 6WHQJDGH��#JPDLO�FRP
���� 7XPOLQJHKXV�#JPDLO�FRP
���� &DPLOOD#NDQGUXSWKRUVHQ�GN
���� 0DLVFK#OLYH�GN
���� MRUJHQVRPPHU#RXWORRN�GN
���� U���GLWWH#JPDLO�FRP
���� 7KRPDGNRFK#RXWORRN�GN
���� FKULVWLDQ�ED\HU�MHQVHQ#VNROHNRP�GN
���� WULQHWDDJHQVH#JPDLO�FRP
���� 9LJJR�NOHDEHO#JPDLO�FRP
���� WDQMD#VNDJHQQHW�GN
���� QEF#KRQJQHW�GN
���� ����S�#\RXPDLO�GN
���� GDQ�VWRFNPDQQ#JPDLO�FRP
���� VV#HORI�GN
���� DQQHWWHIHQW]#JPDLO�FRP
���� 3HWHUFKULVWHQVHQD�#JPDLO�FRP
���� DOODQVYHQGVHQ#SULYDW�GN
���� NHIHOGW#JHW�QHW�GN
���� MDF#SHQWLD�GN
���� WRUEHQKGUHLHU#JPDLO�FRP
���� WKRPDVMDNREODQJH#KRWPDLO�FRP
���� KKF#FSL�QX
���� MDQ�Q�DQGHUVHQ#OLYH�GN
���� MDQ#EXFKKROGW�GN
���� /\QWU\N#PDLO�GN
���� MHVSHUEHQW]RQ#JPDLO�FRP
���� NXUWEHQWVHQ#RXWORRN�GN
���� -RKQ#HY]�WUDQVPLVVLRQ�GN
���� VWHIIHQV#VWRIDQHW�GN
���� PDLO#LNWGDQPDUN�GN
���� 0RJHQVMRUJHQVHQ#�JPDLO�FRP�
���� LGD#MDQ�PRJHQVHQ�GN
���� MHSSH�K�V#JPDLO�FRP
���� WKRPDV�EXFK�QLHOVHQ#JPDLO�FRP
���� OE����#JPDLO�FRP
���� VPDUWVHMOHU#JPDLO�FRP
���� VYROGJDDUG#PDLO�GN
���� (F#LVRUH�GN
���� 2M#VNMHUQ�QHW�GN
���� KKYLOGODNV#OLYH�GN
���� NHQRH[E\#OLYH�GN
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6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� IROPEHUJ#JPDLO�FRP
���� .ULVWLDQVHQ#SULYDW�GN
���� MRUJHQ#IRUWLVVLPR�GN
���� M�VN\WWH#PDLO�GN
���� DQQHWWH�LYDQ#SRVWNDVVH�QHW
���� DK\S#KDGHUVOHY�GN
���� 7RQ\�GLYHUV#KRWPDLO�FRP
���� MRKQ�QHEEHOXQGH#JPDLO�FRP
���� FDO#DDEHQUDD�GN
���� DM�������#JPDLO�FRP
���� K#QVKHQULN�GN
���� SRXO����#JPDLO�FRP
���� YHUQHU#9HUQHUZHE�GN�
���� MDFRE#YPE���GN
���� VDM#FRPSXWH[�GN
���� VRQQ\HULNVHQ#VRO�GN
���� NLPWRUEHQM#JPDLO�FRP
���� DOKQKHQULNVHQ#JPDLO�FRP
���� JXQQDHBQLHOVHQ#MXELL�GN
���� WSQRUGWDQN#\DKRR�FRP
���� 7KRPDV#QDQVRV�GN
���� MXOLH#HUFK�GN
���� .URPDQQ�#KRWPDLO�FRP
���� DQGHGDP#SULYDW�GN
���� HQULFRDQGUHLV#PH�FRP
���� DOXVPHG#JPDLO�FRP
���� WKRPDVWYHUQ#JPDLO�FRP
���� 0LNNHO#VHYHULQ�GN
���� ROH�VP#KRWPDLO�FRP
���� -RKQQ\#NLQFK�HX
���� MRNNDODSS#JPDLO�FRP
���� MOGMRHUXS#JPDLO�FRP
���� VYHQG#KLOOHUXS�GN
���� VWUDQG�#FRPSDTQHW�GN
���� 0DJQHKROGXP#JPDLO�FRP
���� MK\#EDUVOXQG�DV
���� IOHPPLQJ�RJ�ELUJLW#JPDLO�FRP
���� $QQRGRND�#OLYH�GN
���� PDLOWLODQQLH#JPDLO�FRP
���� EDVWUXS�FE#JPDLO�FRP
���� IDPEXKO#GOJWHOH�GN
���� IDPLOLHQIURP#JPDLO��FRP
���� EHUJ#RQFDEOH�GN
���� OLVEHWK#PDWKLDVHQ�����GN
���� VYHQ�O\VWHU#JPDLO�FRP
���� DPGLVHQV#KRWPDLO�FRP
���� %HQQ\UPDGVHQ#JPDLO�FRP
���� NEM��#ZHEVSHHG�GN
���� VFDQGLFDQJOHU#JPDLO�FRP
���� KROPKDQVHQ���#JPDLO�FRP
���� ORQH�IDDUYDQJ#JPDLO�FRP
���� JRUPVHQFODXV#JPDLO�FRP
���� FDUVWHQSK#RXWORRN�FRP
���� PULEVHQ#JPDLO�FRP
���� VDOWRIWH#OLYH�GN
���� 3RXONM#RILU�GN
���� K�O�PRH#RV�GN
���� MDE#GDGOQHW�GN
���� EHEL����#OLYH�GN
���� SHOXDQ#OXQG�PDLO�GN
���� VYHQGUDXII#\RXPDLO�GN
���� UHQH�GDPWRIW#DD�PY�FRP
���� JRSSHO#HYHQWV�GN
���� YHQGHOERYHM#PDLO�FRP
���� PD[V\Y#KRWPDLO�FRP

�����������������������������������VLGH����������



+XUWLJH�VWDWLVWLNNHU
6SºUJHVNHPD��������
6HMO6LNNHUW�VXUYH\�����


���� /DHQNHEURKXV#MXELL�GN
���� MQ�KDQVHQ#OLYH�GN
���� FDPLOOD#DVWURQRPLVN�GN
���� -.L#IL�GN
���� 1LQQD�MRKQVHQ#JDOQHW�GN
���� IULGDJ��#LFORXG�FRP
���� KDJHQODXUVHQ#PDLO�GN
���� MDKHMMDGDY#KRWPDLO�FRP
���� 6DPLBVDVVL#KRWPDLO�FRP
���� PDUMDQSHG#\DKRR�GN
���� S#IDELDQ�LW�GN
���� ����#PXOY�GN
���� (ULN#RF�SXV�GN
���� MDQ�MXXO#PDLO�GN
���� QHWODUG#JPDLO�FRP
���� NND#E\JKROP�GN
���� )OPDOOLQJ#JPDLO�FRP
���� GNWE#SULYDW�GN
���� KO��#RXWORRN�GN
���� FODXVFRUQHOLXVVHQ#\DKRR�GN
���� VHM�#F�GN
���� PDQVQHUXV#JPDLO�FRP
���� %URFKPLNNHOVHQ#JPDLO�FRP
���� WDQJRHMH#\DKRR�FRP
���� MDQMHUXS#JPDLO�FRP
���� MRHUJHQ#NMDHS�GN
���� WULQHHLOHUVHQ#KRWPDLO�FRP
���� ELRME#ELRV�DX�GN
���� FODUH#PDLO�GN
���� UDVPXVVHQ�IDON�SHU#JDPLO�FRP
���� SH#ZHLGLFN�GN
���� UHQHIUDVNRYHQ#JPDLO�FRP
���� PDLO#OHVFKOH\�GN
���� HUOLQJDN#PVQ�FRP
���� MUN#DDUKXV�GN
���� MHQV�IXS#KRWPDLO�FRP
���� (IDWL#JUHHQQHW�JO
���� OLOHPR��#OLYH�GN
���� LYDQ�ZLQWKHU#�JPDLO�FRP
���� 'LYHUVVLWH#JPDLO�FRP
���� 6WHHQBVORW#\DKRR�FRP
���� KLPPDUN#EEV\G�GN
���� MHWWH����#JPDLO�FRP
���� MDFRE#SORXJZLQWKHUHLN�GN
���� MWLEHUJ#DGU�GN
���� WLOUXQD#JPDLO�FRP
���� WKRPVHQ�DDUKXV#JPDLO�FRP
���� MRUJHQ�JURKW#\DKRR�GN�
���� )K#FRSHQKDJHQKRXVH�GN
���� JXQQHUKHGHNUXVDD#JPDLO�FRP
���� VWFK#PDLO�WHOH�GN
���� U\WW#KRWPDLO�FRP
���� .LWKL����#JPDLO�FRP
���� ORQH�D�O\VJDDUG#JPDLO�FRP
���� OLQQHDQRUXOI#JPDLO�FRP
���� ODUV#PRELOGLVNRWHNEOXH�GN
���� ZRQWHUJKHP#PDLO�GN
���� DQGHUV#QRYUPDQ�GN
���� 3RVW#KHIUDQGVHQ�GN
���� SHWHU#VNRWWV�GN
���� MXHOQHU#PDLO�GN
���� 3HU�ERQQLH#PDLO�GN
���� 0IDOFK#SRVU��WHOH�GN
���� JURHQEHFK#OLYH�GN
���� .XUWOXQG��#JPDLO�FRP
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���� WRUVWHQWHJOKXV#KRWPDLO�FRP
���� 'HQQLVBWXVV#MXELL�GN
���� MDQKDQVHQ��#OLYH�GN
���� VSI#FKULVWHQVHQ�PDLO�GN
���� EULWWD�VRHUHQVHQ�#VNROHNRP�GN
���� 3HWHUZHGHUNLQJ#JPDLO�FRP
���� PDUWLQWLNRE#KRWPDLO�FRP
���� MGHRIRN#KRWPDLO�FRP
���� /HUFKHQ�#\DKRR�GN
���� 7KRPDVWDJH��#JPDLO�FRP
���� 7KRPDV�NRIRHG#PDLO�GN
���� 0RWLVD#PDLO�GN
���� -DQKROVW#PDLO�WHOH�GN
���� /DUV#DVYL�GN
���� +HQULNKDUWOHY#JPDLO�FRP
���� KDYOLW#RXWORRN�GN
���� -DQVRH��#JPDLO�FRP
���� NLVODVSULYDW#JPDLO�FRP
���� PD[MDFREVHQ#PDLO�GN
���� SOQ#PDLO�GN
���� +DQVKVLPRQVHQ#JPDLO�FRP
���� KDQVIURPEHUJ#JPDLO�FRP
���� .ODUYHQGH#JPDLO�FRP
���� LOPEN#PDLO�WHOH�GN
���� P�TXRWWUXS#JPDLO�FRP
���� *HUFNH#LWQJ�GN
���� GXOOD�D#KRWPDLO�FRP
���� DVDSB���#KRWPDLO�GN
���� GUDJNLOGH#PH�FRP
���� SLDRJEUXQR#KRWPDLO�FRP
���� 3HWHU�JUHYH#KDUHVNRYSU�GN
���� PRUWHQ#WKYLOXP�GN
���� 6SDQLROHU#JPDLO�FRP
���� 7RKDO#VODJHOVH�GN
���� 9SVNRYKROP#KRWPDLO�FRP
���� 6WUDPPMRKDQVHQ#JPDLO�FRP
���� /HQQDUWIRJK�#JPDLO�FRP
���� KHQULN#VN\WWHMRKDQVHQ�GN
���� /ES#GDQIRVV�FRP
���� -HVSHUIRJ#MHVSHUIRJ�GN
���� WP�#SF�GN
���� M�KHOERH#JPDLO�FRP
���� WKRPDV�JRUGRQ�FODXVHQ#JPDLO�FRP
���� DUQHHOHYDWRU#JPDLO�FRP
���� SHWHU�WRUS�HNOXQG#JPDLO�FRP
���� KHQU\WKRPV#JPDLO�FRP
���� QRQGDO#HPDLO�GN
���� (VEHQNMDHU���#JPDLO�FRP
���� SHUPRJHQVS#JPDLO�FRP
���� KDQVHQ���#KRWPDLO�FRP
���� HUOLQJ#NRFN�-HSVHQ�GN
���� UDKOI#SRVW��WHOH�GN
���� PRGR#IDDEYD�GN
���� %XOOHUER#SULYDW�GN
���� PRQDRJSRXO#\DKRR�GN
���� 92//(B625(16(1#+270$,/�&20
���� /DUVKRXJHVHQ#JPDLO�FRP
���� WLQD�KYLWVWHG#JPDLO�FRP
���� &ODXV#O\NNHEMHUJ�/DUVHQ�GN
���� 6RUHQN#IDPN�GN
���� OLVHUODQG#KRWPDLO�GN�
���� :QHUYLQJ#JPDLO�FRP
���� HULN�RYHUEHFN#JPDLO�FRP
���� VWLJVHQ�MHSSH#JPDLO�FRP
���� &KULVWLQD#DDUXS�RUJ
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���� VNLSSHUSDQJHO#JPDLO�FRP
���� FDVSHUIQ#JPDLO�FRP
���� VRHPDQG#JRGPDLO�GN
���� 0DUWLQ�VHOFN#KRWPDLO�FRP
���� VLU�2Q%HQWLQ#JPDLO�FRP
���� SRVW#OLQEXVIOHWWHUL�QR
���� QLQQDPL�#\DKRR�GN
���� P\ODUVHQ#DGVOKRPH�GN
���� WLQ\PDHUVFKDON#JPDLO�FRP
���� -VWUR\HUV#JPDLO�FRP
���� EERKQWZHG#\DKRR�FRP
���� ODWK#JHW�QHW�GN
���� KHQULN#KRRQ�GN
���� 7LQQD�V�QLHOVHQ#PDLO�WHOH�GN
���� -DFREDQWYRUVNRY#KRWPDLO�FRP
���� &DULQDBOLHGEHUJ#KRWPDLO�FRP
���� GDQLHO#VWXGLXP�RVWVHH�GH
���� 0LFKDHOWRW#JPDLO�FRP
���� MDQ�HJHER#JPDLO�FRP
���� FOKH#VZFROOHJH�GN
���� -RDFKLPELUFKPLODQ#KRWPDLO�FRP
���� PLFKDHO�MRKDQVHQ#KVGDQ�GN
���� 6NLSSHUQRDFK#JPDLO�FRP
���� 'DP#WRUYLWV�GN
���� 3RXO#QNHUTXLVWJDDUG��'N
���� NQO#NP�GN
���� SMJ#OLYH�GN
���� 'UDFKPDQQ��#JPDLO�FRP�
���� VWHIIHQ#WRUYLWV�GN
���� /DGD#HDDD�GN
���� Q\KXVLQJD#JPDLO
���� NDM�ODUVHQ�GN#JPDLO�FRP
���� RHP#OLYH�GN
���� +U��MR\FH#JPDLO�FRP
���� KHQQLQJ#IDP�PDDJDDUG�GN
���� QDMDGHQ#RV�GN
���� .DWULQH#NDWULQH�GN
���� /DUV�EHQGL[HQ���#JPDLO�FRP
���� 3UHMHQ#JPDLO�FRP
���� SODX#YLS�F\EHUFLW\�GN
���� /XQGDJHU#OLYH�GN�
���� EHQWJDGH��#JPDLO�FRP
���� PLNNHOVWHHQ�SHWHUVHQ#JPDLO�FRP
���� WKRUXS�IOHPPLQJ#JPDLO�FRP
���� VWEP#RGHQVHPDULWLPH�GN�
���� OLVILQ#ZHEVSHHG�GN
���� +R#LGEV�GN
���� DQGUHDVVFKRXVERH#OLYH�GN
���� /DSMHYV#OLYH�GN
���� EUXVHQ#VWRIDQHW�GN�
���� 6DHEXG#PH�&RP
���� .LP�IDXUE\#JPDLO�FRP�
���� MDNRE#U�I�GN
���� &PV��#OLYH�GN
���� /DUVUODUVHQ#JPDLO�FRP
���� +DQVHQ#ILQQHE\HQ�GN
���� +OVRQQH#JPDLO�FRP
���� KHOOHDMHQVHQ#JPDLO�FRP
���� MRUQER�KDQVHQ#FDUOVEHUJ�GN
���� 0DUWLQUDDO#JPDLO�FRP
���� PRUWHQYLQWKHU�#JPDLO�FRP
���� JUHWHBRHUVNRY#KRWPDLO�FRP
���� UDVPXV�WHUNHOVHQ#JPDLO�FRP
���� JDPL#JDPL�GN
���� 6DQJLOGV#JPDLO�FRP
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���� FDUVWHQROVHQ#FRP[QHW�GN
���� PED������#OLYH�GN
���� ORQ#GDKOJDDUGV�GN
���� 0DULXVNOLQNHQ#JPDLO�FRP
���� OLQH�WRSVL#JPDLO�FRP
���� KHQULN#SOXVFRDFK�GN
���� PDJQXV�VORWK#JPDLO�FRP
���� \DQJQLHO#KRWPDLO�FRP
���� 6RUHQHEVHQ#JPDLO�FRP
���� %MDUQH#WKDQQLQJ�GN
���� 3HU�NXVN#DQGHUVHQ�PDLO�GN
���� IRFR#ZHEVSHHG�GN
���� DQQH#KRRQ�GN
���� HJU#NDEHOPDLO�GN
���� 3UHEHQ#HJHUXS�QHW
���� -�MDF#�GDGOQHW�GN��-HJ�YLO�LNNH�KDYH�WLOVHQGW�PDWHULDOH�MHJ�LNNH�KDU�EHGW�RP
���� KHQULN�EURJDDUG#NN�H�GN
���� ��������#ZHEVSHHG�GN
���� EULWWDMHVV�#JPDLO�FRP
���� SRXOHULNRJEULWWD#JPDLO�FRP
���� $PVSORXJ#KRWPDLO�FRP
���� .ODXVURKPDQQ#KRWPDLO�FRP
���� EZIDGU�GN
���� 8HFNDUGW#VWRIDQHW�GN
���� XIIH#KDDJHQROVHQ�GN
���� WHDWHUWW#KRWPDLO�FRP
���� +YE��#<DKRR�GN�
���� EZY���#JPDLO�FRP
���� NHJUDYHUVHQ#JPDLO�FRP
���� 6NLSSHU�#+RWPDLO�GN
���� \HW#OLYH�GN
���� 0DOHUHQ���#JPDLO�FRP
���� VRUHQ�MRKDQVHQ#PH�FRP
���� OKHOERH#JPDLO�FRP
���� NLORURPHRNLOR#JPDLO�FRP�
���� WRNH��������#JPDLO�FRP
���� :�LHUPLLQ#JPDLO�FRP
���� 6HUJHM�SHGHUVHQ#JPDLO�FRP
���� IUHGGL�PRVJDDUG#JPDLO�FRP
���� PRUSHW#EXI�NN�GN
���� UROIJDZLQVNL#OLYH�GN
���� WK�KREHUJ#JPDLO�FRP
���� UREHUW#V\ERXQW\�GN
���� PHUHWHBVNLEHOXQG#KRWPDLO�FRP
���� PDUWLQ#VNRYJUDHQVHQ�GN
���� 6RWW#WKLVWHG�GN
���� DDMD#SF�GN
���� EHQW#PDQHW�GN
���� 0HWWHKXQGDKO#JPDLO�FRP
���� 'HJQHJDDUG#JPDLO�FRP
���� WHGGDQQHUER#HPDLO�GN
���� KKRUQKDYHU#OLYH�GN
���� PIM#DTV�GN
���� JLEYGN#\DKRR�GN
���� 0�Z�MDNREVHQ#PDLO�WHOH�GN
���� URDOGIDOGW#JPDLO�FRP
���� LYDQHJHULLV#JPDLO�FRP
���� PLFKDHO#ERQGRDQGHUVHQ�GN
���� HO#MLP�V�GN
���� PFG\N#VXUIPDLO�GN
���� %D\�WRP���#JPDLO�FRP
���� HODJN#KRWPDLO�FRP
���� DOODQVYHQGVHQ#SULYDW�GN
���� OHLIODXUVHQ#ZHEVSHHG�GN
���� .ORNNH��#KRWPDLO�FRP
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���� NDSWDMQUDYQ#JPDLO�FRP
���� +HQULHWWH#JHUVQDS�GN
���� GDYLG���#OLYH�GN
���� %RWLOBU#KRWPDLO�FRP
���� -HVSHU#WKLQJYDG�'DYLGVHQ�GN
���� OOXQRZ#JPDLO�FRP
���� PRHOOHUIDP#PDLO�WHOH�GN
���� VNRYBEULDQ#KRWPDLO�FRP
���� SHOEHUOLQJ#PH�FRP
���� LV#ORV�GN
���� MRKDQNO#JUHHQQHW�JO
���� %HQW�RYHUJDDUG#RXWORRN�FRP
���� 0DULRQ#SRVW�WHOH�GN
���� MDQJ\GHVHQ#OLYH�GN
���� QDQRT�#KRWPDLO�FRP
���� NHOGM#SF�GN
���� VWHHQ�SHWHU���#JPDLO�FRP
���� 6WR#YNU�KROGLQJ�FRP
���� /DUVOLQGKROP��#JPDLO�FRP
���� MDQRJDQQ�ME#JPDLO�FRP
���� 0DLO#DOOHQFDPSEHOO�GN
���� 6KDXYQ#JPDLO�FRP
���� QDSSHIXJO#JPDLO�FRP
���� DQQHWWHODXUVHQ#KRWPDLO�GN
���� NKXQGDKO#JPDLO�FRP
���� ELILVNHU#JPDLO�FRP
���� KHQULNVLHOLQJ#JPDLO�FRP
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