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!

""! #$%&'()*+,!%-!.)/0(12!345()'66(2!7!!-8))(!'9:822(&:()!.;!<*:.(=0(), >?@!3#@#>3AB!

!"#$%&#'(%)*+,"+&'+-

!

(././0CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC D!

!

12-!304503637 CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC E!

DCD!<%,,)'+9!/,!6;&,)'..( CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC E!

DCE!F)/0(12(2:!-/)6;&!/,!6;&:82+*+,()CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC E!

DCG!#$%&'()*+,(+:!-/)6;&!/,!(&(6(+2() CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC H!

DCH!#$%&'()*+,(+:!9%2%,)'+9&%, CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC I!

DCI!#$%&'()*+,(+:!1/+2(1:2 CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC J!

DCJ!3%../)2(+:!/.=K,+*+, CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC J!

!

82-9.3:4;<6.35/-.7-=3>5?=46375/CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC L!

!

@2-A/.B5:C5C<-./7=36<5/637D-EF47/;GG5.G?H4054<5-.7-.G7=I54J<3637 CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC DE!

GCD!F)/0(12(2:!/),%+*:()*+,!/,!.&%M()*+, CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC DE!

GCE!#$%&'()*+,!%-!6;&/.-K&9(&:(!*!)(&%2*/+!2*&!6;&,)'..() CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC DG!

GCG!#$%&'()*+,!%-!345()'66(2:!/.,%$('9-N)(&:(CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC DO!

!

K2-A/.B5:C5C<-5??5:C5/ CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC EL!

HCD!P8))(!'9:822(&:()!.;!<*:.(=0(), CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC EL!

HCE!Q1/+/6*:1(!(--(12()!%-!.)/0(12(2 CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC GD!

!

L2-'=E=/>5B05-E50-M.467./7=36<=C6.35/D-:.EE;3=45-?./I=4C36375/-.7-4.:=45-=:CJ/5/ CCCC GG!

ICD!@%6%)=(09(!6(9!=/&*,/),%+*:%2*/+() CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC GG!

ICE!@%6%)=(09(!6(9!RN=(+S%$+:!R/66'+( CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC GI!

ICG!@%6%)=(09(!6(9!&/1%&(!%12N)() CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC GJ!

ICH!@%6%)=(09(!*!:2K)(,)'..(+ CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC GT!

!

M64=7-1-U!@(1:!'9$%&,2(!M%:(:-



"D! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

(%)%)#-

5(++(!)%../)2!.)8:(+2()()!)(:'&2%2()+(!%-!:&'2($%&'()*+,(+!%-!.)/0(12!!"#$%&''$()*)+,%%$)
&-.,(($/.$%)01)23.0$45$%67))
)
F)/0(12(2:!/$()/)9+(9(!-/)6;&!S%)!$8)(2!%2!-/)(=K,,(!/,!6*+9:1(!%+2%&&(2!%-!'9:822(&:()!*!
DT!%&6(+(!=/&*,%-9(&*+,()!.;!<*:.(=0(),!$(9!%2!2*&=K9(!N1/+/6*:1!);9,*$+*+,!2*&!=(=/()(V!
:/6!*11(!S%)!=(2%&2!9()(:!S':&(0(!/,!()!*!)*:*1/!-/)!'9:822(&:(C!
!
F)/0(12(2!()!-*+%+:*()(2!%-!6*9&()!-)%!:%2:.'&0(+!W8&/5$)(3/)+9%$4:66$/.$);+)&-.,(($/.$);+)/$5$%$<)
/,!()!,(++(6-N)2!*!.()*/9(+!0'+*!E"DG!7!6%0!E"DIV!:/6!(2!:%6%)=(09(!6(&&(6!9(!%&6(+(!
=/&*,/),%+*:%2*/+()!-:=V!G<V!>><V!R><X@><!:%62!RN=(+S%$+:!R/66'+(:!@/M*%&-/)$%&2+*+,C!
!
>&:!3(:(%)MS!S%)!($%&'()(2!.)/0(12(2!.;!/.9)%,!-)%!=/&*,/),%+*:%2*/+(+!-:=C!#$%&'()*+,(+!()!
-%&9(2!*!2)(!9(&(Y!Z+9&(9+*+,:$*:!(+!6*+9)(!1/)2&8,+*+,:'+9():N,(&:(V!S()(-2()!(+!6*92$(0:U
($%&'()*+,!/,!(+9(&*,!(+!:&'2($%&'()*+,C!3(:'&2%2()+(!%-!:&'2($%&'()*+,(+!.)8:(+2()(:!*!9(+!
S()$8)(+9(!)%../)2C!
!
Z!-/)=*+9(&:(!6(9!($%&'()*+,(+!S%)!(+!)811(!6(9%)=(09()(!*!9(!9(&2%,(+9(!=/&*,U!
/),%+*:%2*/+()V!*!RN=(+S%$+:!R/66'+(!/,!*!)(&($%+2(!=/&*,:/M*%&(!.)/0(12()!6(9$*)1(2!
:/6!*+-/)6%+2()C!#+!:2/)!2%1!2*&!0()!-/)!%2!S%$(!=*9)%,(2!6(9!0()(:!*+9:*,2()!/,!()-%)*+,()C)

@&'2($%&'()*+,(+!()!,(++(6-N)2!%-!MS(-1/+:'&(+2!<0%)1(!PN&+()V!6(+:!6*92$(0:($%&'()*+,(+!
()!,(++(6-N)2!%-!1/+:'&(+2!?*+(!@(*9(+-%9(+C!['+*/)1/+:'&(+2!A%)/&*+(!</)MSV!
0'+*/)1/+:'&(+2![%:6*+!\%)*%!AS)*:2*%+:(+!/,!:2'9C:M*(+2C:/MC!?/'*:(![N))*+,!S%)!=*:2;(2!
:&'2($%&'()*+,(+!*!)(&%2*/+!2*&!9%2%*+9:%6&*+,!/,!(-2()=(S%+9&*+,!%-!9%2%6%2()*%&(C!

>+:$%)(2!-/)!)(:'&2%2()V!1/+1&':*/+()!/,!%+=(-%&*+,()!.;S$*&()!%&(+(!>&:!3(:(%)MSC!

!
RN=(+S%$+V!%.)*&!E"DI!

!

!

[%M/=!>&:!]S/6:(+!
>96C9*)C!!
>&:!3(:(%)MS!

!
!
!

-
-



"E! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

12-!"#&+#"!",-

121-M=77/;30-.7-EF47/;GG5-

\*+*:2()*(2!-/)!<KV!</&*,!/,!?%+99*:2)*12()!*,%+,:%22(!*!E"DD!(+!-/)(=K,,(+9(!*+9:%2:!-/)!%2!
+(9=)*+,(!%+2%&&(2!%-!&(0()(V!9()!:822(:!'9!%-!9()(:!=/&*,V!-/)9*!9(!*11(!S%)!=(2%&2!S':&(0(C!!
Z!E"DE!=&($!9()!*!-/)&8+,(&:(!S()%-!%-:%2!6*9&()!-)%!:%2:.'&0(+!2*&!W8&/5$)(3/)+9%$4:66$/.$);+)
&-.,(($/.$);+)/$5$%$<)6(9!S(+=&*1!.;!%2!*,%+,:822(!-/):N,!6(9!-)(6:1'92!);9,*$+*+,!%-!
'9:822(&:(:2)'(9(!&(0()(!*!'9$%&,2(!%&6(+(!=/&*,/6);9()C!Z+9:%2:(+!:1'&&(!-/)2)*+:$*:!:1(!$(9!
(2%=&()*+,!%-!6'&*,S(9!-/)!);9,*$+*+,!*!/6);9()V!9()!()!=(&%:2(2!%-!-/)S/&9:$*:!6%+,(!&(0()(!*!
S':&(0()(:2%+M(!:%62!'9:822(&:(:-/))(2+*+,()C!

F;!9(++(!=%,,)'+9!%+:N,2(!=/&*,/),%+*:%2*/+(+!-:=!/6!6*9&()!2*&!%2!,(++(6-N)(!.)/0(12!
=,%%$)&-.,(($/.$%)01)23.0$45$%6!*!:%6%)=(09(!6(9!>><V!G<V!R><X@><!/,!RN=(+S%$+:!
R/66'+(C!<*:.(=0(),!()!:;&(9(:!9(+!=K9(&!*!RN=(+S%$+V!:/6!S%)!9(2!+8:2SN0(:2(!%+2%&!
'9:822(&:()!:(2!*!-/)S/&9!2*&!*+9=K,,()2%&CD!<*:.(=0(),!()!9(:'9(+!9(+!=K9(&V!S$/)!=;9(!-:=!/,!
>><!S%)!)(,*:2)()(2!-&(:2!'9:822(&:()C!

F)/0(12(2!=&($!*,%+,:%2!*!0'+*!E"DG!/,!()!,(++(6-N)2!*!.()*/9(+!-)(6!2*&!/,!6(9!6%0!E"DIV!
:/6!(2!:%6%)=(09(!6(&&(6!9(!%&6(+(!=/&*,/),%+*:%2*/+()!-:=V!G<V!>><V!:%62!RN=(+S%$+:!
R/66'+(:!@/M*%&-/)$%&2+*+,C!^(9!.)/0(12(2:!/.:2%)2!9(&2/,!/,:;!=/&*,/),%+*:%2*/+(+!
R><X@><V!6(+!/),%+*:%2*/+(+!$%&,2(!(-2()-N&,(+9(!%2!2)811(!:*,!-)%!.)/0(12(2CE!F)/0(12(2!S%)!
$8)(2!6;&)(22(2!*!%&2!HCJ"O!&(0(6;&!*!DT!=/&*,%-9(&*+,()!.;!<*:.(=0(),V!-/)9(&2!.;!G!
=/&*,/),%+*:%2*/+()Y!

!

• ?<>Y!D"!=/&*,%-9(&*+,()!6(9!2*&!:%66(+!GCEHG!&(0(6;&!_T"`!%-!.)/0(12(2:!&(0(6;&a!

• NNMY!H!=/&*,%-9(&*+,()!6(9!2*&!:%66(+!DCD"T!&(0(6;&!_EH`!%-!.)/0(12(2:!&(0(6;&a!

• @MY!G!=/&*,%-9(&*+,()!6(9!2*&!:%66(+!EIO!&(0(6;&!_J`!%-!.)/0(12(2:!&(0(6;&a!

-
128-A/.B5:C5C<-?./EF4-.7-EF4<OC36375/-

F)/0(12(2:!/$()/)9+(9(!-/)6;&!S%)!$8)(2!%2!-/)(=K,,(!/,!6*+9:1(!%+2%&&(2!%-!'9:822(&:()!*!
9(!DT!%&6(+(!=/&*,%-9(&*+,()!.;!<*:.(=0(),!$(9!%2!2*&=K9(!N1/+/6*:1!);9,*$+*+,!2*&!=(=/()(V!
:/6!*11(!S%)!=(2%&2!9()(:!S':&(0(!/,!()!*!)*:*1/!-/)!'9:822(&:(C!

\(9!'9,%+,:.'+12!*!9(2!/$()/)9+(9(!-/)6;&!S%)!.)/0(12(2!S%-2!(+!)811(!6()(!:.(M*-*11(!
6;&:82+*+,()V!:/6!-)(6,*1!%-!%+:N,+*+,(+!2*&!\*+*:2()*(2!-/)!<KV!</&*,!/,!?%+99*:2)*12()C!
5(:'9(+!S%)!.)/0(12(2:!:2K)(,)'..(!&N=(+9(!)($*9()(2!6;&:82+*+,()+(!/,!'9%)=(09(2!6()(!
:.(M*-*11(!6;&:82+*+,()!/,!/.9%2()(9(!6*&(.8&:.&%+()!-/)!.)/0(12(2C!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

D!>)=(09:,)'..(!/6!-/)(=K,,(&:(!%-!'9:822(&:()!_E"DDaY!>+%;009%($%3?6)*);%4$5-.6%&00$)9')+9%$4:66$/.$);+)
&-.,(($/.$%7)A(+2()!-/)!6;&!/,!)%66()V!@/M*%&-/)$%&2+*+,(+V!RN=(+S%$+:!R/66'+(C!
E!R><X@><:!9(&2%,(&:(!/6-%22(9(!=&/2!b+!(+1(&2!=/&*,%-9(&*+,!7!PK+:S':(!7!6(9!DHT!&(0(6;&C!#$%&'%2/)!$')9()()!
.;!9(++(!=%,,)'+9V!%2!R><X@><:!'92)89(&:(!%-!.)/0(12(2!*11(!S%)!S%-2!%-,N)(+9(!=(2K9+*+,!-/)!.)/0(12(2:!
/),%+*:()*+,!(&&()!6'&*,S(9!-/)!%2!+;!:*+(!6;&C!5(+!S()$8)(+9(!($%&'()*+,!/6-%22()!:;&(9(:!*11(!=/&*,%-9(&*+,(+!
PK+:S':(!(&&()!R><X@><:!9(&2%,(&:(!*!.)/0(12(2C!



"G! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

Z!%+:N,+*+,(+!2*&!\*+*:2()*(2!-/)!<KV!</&*,!/,!?%+99*:2)*12()!=&($!-N&,(+9(!/$()/)9+(9(!
6;&:82+*+,()!/.&*:2(2!.;!=)',()+*$(%'Y!
!

• <(=/()(!9()!()!*!)(:2%+M(!:1%&!*!,/9!2*9!6/92%,(!1/+1)(2!);9,*$+*+,!_/,!:2N22(!2*&!
S%+9&*+,aV!9()!-/)(=K,,()!%2!9(!'9:822(:!%-!9()(:!=/&*,C!

• P&()(!=(=/()(!*!6;&,)'..(+!:1%&!6/92%,(!9(!/--(+2&*,(!N1/+/6*:1(!K9(&:()V!:/6!9(!()!
=()(22*,(2!2*&V!/,!2*&6(&9(!:*,!=(2%&*+,::()$*M(C!

• <(=/()(!*!6;&,)'..(+!:1%&!,(++(6!S(&S(9:/)*(+2()(2!);9,*$+*+,!/,!:2N22(!/.+;!
)(9:1%=()!/,!6/2*$%2*/+!2*&!%2!$%)(2%,(!(,(+!N1/+/6*!/,!S$()9%,!6(9!S(+=&*1!.;!
-/)(=K,,(&:(!%-!'9:822(&:(!/,!-/)=(9)*+,!%-!2)*$:(&C!

• <(=/()(!*!6;&,)'..(+!:1%&!/.+;!:2N))(!2)K,S(9!$(9!%2!=(+K22(!(1:*:2()(+9(!
);9,*$+*+,:2*&='9V!:;!9(!:N,()X-;)!S08&.!*+9(+!9(!'9:822(:!%-!=/&*,C!c.=K,+*+,!%-!
=/&*,+8)!$*9(+!/6!/,!2*&&*9!2*&!2*&='9!()!(+!-/)'9:82+*+,CG!

Z!%+:N,+*+,(+!=&($!9(2!(+9$*9()(!%+:&;(2V!%2!.)/0(12(2!:%6&(2!:(2!-/)$(+2(9(!%2!+;!/.!.;!*!%&2!
DCDE"!=)',()(C!5(2!=&($!*6*9&()2*9!/,:;!%+-N)2V!%2!W#$%)&-;%4$5-$.)'$%$).0$@3+3AA$)'1/)+9%)
;?(;/)%1-63B?3?6.+9%/C4)DEFG)?1%).@%$$?3?6$?)$%)+9%$(;6$(G)5+7)(3-.0/;?$?CW!!

\;&2%&&(+(!-/)!%+2%&&(2!%-!-/)$(+2(9(!=)',()(!=&($!)($*9()(2!.;!(2!:2K)(,)'..(6N9(!9(+!GC!
9(M(6=()!E"DGV!S$/)!9(2!.;!=%,,)'+9!%-!9(!-N):2(!6;+(9():!()-%)*+,()!=&($!*+9:1)($(2!*!(+!
+K!6*&(.8&:.&%+V!%2!9()!*!.()*/9(+!%',':2!E"DG!2*&!6%0!E"DH!-/)$(+2(9(:!%2!=&*$(!,(++(6-N)2!*!
%&2!DGH!.():/+&*,(!);9,*$+*+,:-/)&N=V!S$/)2*&!9()!=&($!&%$(2!(+!&/,=/,C!P/)!9(+!)(:2()(+9(!
.)/0(12.()*/9(!0'+*!E"DH!7!-(=)'%)!E"DI!=&($!6;&(+(!(-2()-N&,(+9(!)($*9()(2V!:;&(9(:!%2!9()!
-/)$(+2(9(:!%2!=&*$(!,(++(6-N)2!JI!);9,*$+*+,()!6(9!&/,=/,!/,!DDI!);9,*$+*+,()!'9(+!
&/,=/,C!5(2!$*&!:*,(V!%2!9(2!)($*9()(9(!6;&2%&!:%6&(2!:(2!=&($!*!%&2!HIJ)+9%B$?($-$)%1-63B?3?6$%!
*!S(&(!.()*/9(+!-)%!.)/0(12(2:!:2%)2!/,!-)(6!2*&!-(=)'%)!E"DI!_S()'+9()!DOO!);9,*$+*+,:-/)&N=!
6(9!&/,=/,!/,!DDI!);9,*$+*+,()!'9(+!&/,=/,aC!

+??5:CEF4-
F;!=%,,)'+9!%-!9(+!*+9&(9(+9(!1/)2&8,+*+,:%+%&K:(!'9%)=(09(9(!/,!,/91(+92(!.)/0(12(2:!
:2K)(,)'..(!*!-/);)(2!E"DH!*!%&2!I!6()(!:.(M*-*11(!(--(126;&!-/)!.)/0(12(2C!#-2()-N&,(+9(!=&($!
9(!I!(--(126;&!:1;)(2!+(9!2*&!HY!

• #2!-%&9!*!%+2%&&(2!%-!)K11()(!.;!IUD"!.M2C!
• #2!-%&9!*!%+2%&&(2!%-!/.S8$(&:()!_EC)K11()a!.;!E"!.M2C!!
• #2!-%&9!*!%+2%&&(2!%-!-/,(9:%,()!.;!EI!.M2C!!
• #2!-%&9!*!%+2%&&(2!%-!'9:822(&:()!

@8)&*,2!S%)!.)/0(12*+9:%2:(+!-/1':()(2!.;!(--(126;&(+(!$(9)N)(+9(!(2!+;/-)3);?(;//$();+)
+96$-.;6$%)96)$()+;/-)3);?(;//$();+)&-.,(($/.$%V!*9(2!*+9:%2:(+!S%)!$8)(2!1/+M(+2)()(2!/6!
6;&,)'..(+!%-!=(=/()(V!:/6!S%)!6/92%,(2!/.S8$(&:()C!\;&2%&&(+(!-/)!%+2%&&(2!%-!)K11()(!/,!
/.S8$(&:()!()!:;&(9(:!*!6*+9)(!,)%9!)(&($%+2(!*!-/)S/&9!%2!6;&(!.)/0(12(2:!(--(12C!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

G!>+:N,+*+,!2*&!\*+*:2()*(2!-/)!<KV!</&*,!/,!?%+99*:2)*12()!-/)!.)/0(12!WP8))(!'9:822(&:()!.;!<*:.(=0(),WV!
.)/0(12/.&K:+*+,()!)($*9()(2!G"C"DCE"DGC!!



"H! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

12@-+I=4;5/63753<-?./EF4-.7-545E53C5/-

!
#$%&'()*+,(+!%-!.)/0(12!!"#$%&''$()*)+,%%$)&-.,(($/.$%)01)23.0$45$%6!S%)!:/6!:*2!
/$()/)9+(9(!-/)6;&!%2!$')9()(!.)/0(12(2:!)(:'&2%2()!/,!6;&/.-K&9(&:(C!

@%62*9*,!S%)!($%&'()*+,(+!S%-2!2*&!-/)6;&!%2!-/)(2%,(!.)/M(:($%&'()*+,!'+9()$(0:C!5(&:!6(9!
S(+=&*1!.;!%2!$')9()(!.)/0(12(2:!-/)(&N=*,(!)(:'&2%2()!/,!9(&:!6(9!S(+=&*1!.;!($(+2'(&&(!
=(S/$!-/)!&N=(+9(!0':2()*+,!%-!.)/0(12(2:!/),%+*:()*+,!/,!:%6%)=(09::2)'12')()!6C$C!

#+9(&*,!S%)!($%&'%2/)!*+9&(9+*+,:$*:!S%-2!2*&!/.,%$(!%2!:1%=(!(2!$*9(+:,)'+9&%,!-/)!.)/0(12U
6(9%)=(09()+(:!/.:N,(+9(!%)=(09(!6;&)(22(2!'9:822(&:(:2)'(9(!&(0()(!.;!<*:.(=0(),C!!
!
#$%&'()*+,(+!()!:/6!-N&,(!S()%-!-%&9(2!*!2)(!9(&(Y!
!

Da +3-6304505305-:./C4O73637<;305/<J754<5V!:/6!=&C%C!1/)2&%,9(!9(!)*:*1/*+9*1%2/)()V!
9()!/-2(!1(+9(2(,+()!'9:822(&:(:2)'(9(!&(0()(d!9(!(1:*:2()(+9(!.)/M(9')()!*!)(&%2*/+!
2*&!'9:822(&:(::%,()!S/:!9(!9(&2%,(+9(!=/&*,/),%+*:%2*/+()d!:%62!:%6%)=(09:U!/,!
1/66'+*1%2*/+:1%+%&()!6(&&(6!=/&*,/),%+*:%2*/+()+(!/,!RN=(+S%$+:!R/66'+(:!
)(&($%+2(!-/)$%&2+*+,()C!R/)2&8,+*+,(+!=&($!%-:&'22(2!/,!&($()(2!*!0'+*!E"DGC!
-!

Ea +3-E60CI5B<5I=4;5/637V!:/6!S%$9(!2*&!-/)6;&!%2!$')9()(!.)/0(12(2:!-/)(&N=*,(!
)(:'&2%2()!/,!6;&/.-K&9(&:(V!:%62!=(S/$!-/)!0':2()*+,()!%-!.)/0(12(2:!*+9:%2:/6);9()V!
/),%+*:()*+,!/,!:%6%)=(09::2)'12')()!6$C!\*92$(0:($%&'()*+,(+!=&($!%-:&'22(2!/,!
&($()(2!*!%',':2!E"DHC!
!

Ga +3-<4;C5I=4;5/637V!:/6!()!*+9(S/&92!*!9(+!S()$8)(+9(!)%../)2C!@&'2($%&'()*+,(+!S%)!
2*&!-/)6;&!%2!-/)(2%,(!(+!(+9(&*,!/,!:%6&(2!$')9()*+,!%-!.)/0(12(2:!)(:'&2%2()V!
S()'+9()!%+2%&&(2!/,!1%)%12()(+!%-!9(!,(++(6-N)2(!);9,*$+*+,:-/)&N=V!(--(12()!*!
-/)S/&9!2*&!%2!-/)(=K,,(!/,!%-$8),(!'9:822(&:()V!:%62!S$*&1(!%-2%&()!/,!6;&:82+*+,()V!
9()!S%)!$8)(2!*!.)/0(12(2!/,!*!S$*&1(2!/6-%+,V!9(!()!=&($(2!/$()S/&92!/,!/.+;(2C!
!

Z!9(+!S()$8)(+9(!:&'2($%&'()*+,!$')9()(:!.)/0(12(2:!6;&/.-K&9(&:(!:;&(9(:!=;9(!'9!-)%!
.)/0(12(2:!/.)*+9(&*,(!6;&:82+*+,()!/,!'9!-)%!9(!6()(!:.(M*-*11(!6;&:82+*+,()V!:'MM(:U
1)*2()*()!/,!6*&(.8&(V!:/6!()!=&($(2!'9$*1&(2!/,!=(:&'22(2!*!&N=(2!%-!.)/0(12.()*/9(+C!!
!
#+9$*9()(!-/1':()()!($%&'()*+,(+!.;!%2!1&%)&8,,(!;):%,()!2*&!9(!)(9'12*/+()!%-!6;&2%&!6C6CV!
:/6!()!-/)(2%,(2!'+9()$(0:!*!.)/0(12(2C!B()'+9()!;):%,()!2*&!.)/0(12(2:!:8)&*,(!-/1':!.;!
6;&:82+*+,()+(!$(9)C!(2!-%&9!*!%+2%&&(2!%-!-/,(9:%,()!/,!'9:822(&:()V!-)(6!-/)!
6;&:82+*+,()+(!$(9)C!(2!-%&9!*!%+2%&&(2!%-!)K11()(!/,!/.S8$(&:()C!

!
!



"I! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

12K-+I=4;5/63753<-0=C=7/;304=7-

!
@&'2($%&'()*+,(+!=K,,()!.;!(+!1/6=*+%2*/+!%-!1$%+2*2%2*$2!/,!1$%&*2%2*$2!9%2%6%2()*%&(Y!

• M.467./7=36<=C6.35/35<-.G7J/54<5/-.I5/-=3C=4-/H::5/5D-.GPOI54<5/D-;0<OCC54<5/-EI2--
@&'2($%&'()*+,(+:!$')9()*+,!%-!'9$*1&*+,(+!*!%+2%&&(2!%-!)K11()(V!/.S8$(&:()V!-/,(9:%,()!
/,!'9:822(&:()!*!9(!DT!=/&*,%-9(&*+,()!()!=%:()(2!.;!9(!9(&2%,(+9(!=/&*,/),%+*:%2*/+():!
/.,N)(&:()!-)%!2)(!'9$%&,2(!GU6;+(9:.()*/9()V!-/)9(&2!/$()!9(+!:%6&(9(!.)/0(12.()*/9(Y!
B(+S/&9:$*:!6%0!U!0'&*!E"DGV!6%)2:!U!6%0!E"DH!/,!9(M(6=()!E"DH!U!-(=)'%)!E"DIC!

!

• &.7>.7<0=C=-.I5/-=?<4;CC505-/F076I3637<?./4J>-<=EC-/576<C/5/6375/-=?-JI/67-/F076I3637D-
<.E-6::5-P=/-?J/C-C64-/F076I3637<?./4J>-E50-4.7>.7-
Z!:&'2($%&'()*+,(+!*+9,;)!9%2%!-)%!*!%&2!DT"!%-:&'22(9(!);9,*$+*+,:-/)&N=V!:/6!()!
9/1'6(+2()(2!*!&/,=N,()C!?/,=/,:9%2%!()!*+92%:2(2!%-!345()'66(2:!);9,*$()(!*!9(2!
(&(12)/+*:1(!:K:2(6!?*6(:()$*M(C!B$()!&/,=/,!*+9(S/&9()!9%2%!$(9)C!&(0()(+:!:/M*/U
N1/+/6*:1(!.)/-*&V!);9,*$+*+,:-/)&N=(2!/,!9(22(:!'9-%&9!6$C!e9/$()!&/,=N,()+(!S%)!
);9,*$()+(!(+9$*9()(!)(,*:2)()(2!(+!)811(!N$)*,(!);9,*$+*+,:%12*$*2(2()V!:/6!*11(!S%)!
-N)2!2*&!);9,*$+*+,:-/)&N=!6(9!&/,=/,C!5*::(!9%2%!*+9,;)!&*,(&(9(:!*!$')9()*+,(+!%-!
/6-%+,(2!/,!1%)%12()(+!%-!9(+!);9,*$+*+,V!:/6!S%)!-'+9(2!:2(9C!!
!
!

• #=C=-?/=-G/.B5:CE50=/>5B05/35<-/576<C/5/637<=/:-I50/2-E5C.05-.7-<=7<?./4J>2!!!
Z!:&'2($%&'()*+,(+!*+9,;)!(+9$*9()(!:'..&()(+9(!9%2%!-)%!345()'66(2:!*+2()+(!
)(,*:2)()*+,:%)1C!345()'66(2!S%)!'9$*1&(2!(2!)(,*:2)()*+,:%)1V!9()!-'+,()()!9(&:!:/6!
%)=(09:)(9:1%=!-/)!);9,*$()+(!/,!9(&:!2*&!)(,*:2)()*+,!%-!)(&($%+2(!1$%+2*2%2*$(!/,!
1$%&*2%2*$(!9%2%!/6!&(0()+(V!=)',!%-!6(2/9(!*!9(!(+1(&2(!:%,()V!:%,:,%+,(!6$C---!
!
!

• !3C5/I65Q-E50-G/.B5:CE50=/>5B05/5-<=EC-/5G/O<53C=3C5/-?/=->.467./7=36<=C6.35/35D-
9J>53P=I3<-9.EE;35-.7-05->.467<.R6=45-P54P50<G4=35/--
5()!()!*!-/)=*+9(&:(!6(9!($%&'()*+,(+!,(++(6-N)2!*!%&2!G"!1$%&*2%2*$(!*+2()$*(f!6(9!
.)/0(12(2:!6(9%)=(09()(!/,!6(9!+N,&(.():/+()!%+:%2!*!9(!9(&2%,(+9(!
=/&*,/),%+*:%2*/+()!/,!*!RN=(+S%$+:!1/66'+(V!:%62!-)%!)(&($%+2(!=/&*,:/M*%&(!
:%6%)=(09:.%)2()C!Z+2()$*(f(+(!()!,(++(6-N)2!*!E!)'+9()!g!DI!*+2()$*(f!*!-/)=*+9(&:(!
6(9!SS$C!6*92$(0:U!/,!:&'2($%&'()*+,C!ET!*+2()$*(f!()!,(++(6-N)2!:/6!*+9*$*9'(&&(!
*+2()$*(f!/,!G!:/6!,)'..(*+2()$*(fC!PN&,(+9(!()!*+2()$*(f(2Y!345()'66(2:!.)/0(12(0()V!
.)/0(12&(9()!/,!6(9%)=(09()(!_*!%&2!O!*+2()$*(faV!M(+2)%&(!/,!&/1%&(!)(.)8:(+2%+2()!-/)!
-:=V!>><!/,!G<!_L!*+2()$*(faV!6(9%)=(09()(!*!@/M*%&-/)$%&2+*+,(+V!S()'+9()!
^/1:(+(+S(9(+!/,!<N)+(-%6*&*(M(+2()!RN=(+S%$+!_J!*+2()$*(faV!6(9%)=(09()!*!](1+*1U!
/,!\*&0N-/)$%&2+*+,(+!_E!*+2()$*(fa!:%62!6(9%)=(09()(!-)%!9(!=/&*,:/M*%&(!S(&S(9:.&%+()Y!
<(=/().)/0(12!Fe?@!/,!<(=/().)/0(12!<*:.(=0(),!_I!*+2()$*(faC!

!
!



"J! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

12L-+I=4;5/63753<-:.3C5:<C-

R/)2!-/)'9!-/)!345()'66(2:!/.:2%)2!=&($!9()!*!&N=(2!%-!E"DG!,(++(6-N)2!-&()(!&/$,*$+*+,:U
68::*,(!2*&2%,V!:/6!1%+!S%$(!=(2K9+*+,!-/)!.)/0(12(2:!)(:'&2%2()C!Z-N&,(!=/&*,/),%+*:%2*/+U
()+(!,8&9()!9(2!*:8)!-N&,(+9(Y!Da!%2!1/66'+(+!-*1!'9$*9(2!6'&*,S(9(+!-/)!%2!,*$(!2*&:1'9!2*&!
%2!9811(!(+!=/),():!S':&(0(V!Ea!%2!9%,(+!-/)!=(2%&*+,!%-!S':&(0(+!=&($!-)(6)K11(2V!:%62!Ga!%2!
=/&*,/),%+*:%2*/+()+(!-*1!/)*(+2()*+,:.&*,2!2*&!1/66'+(+!/6!/.:%,2(!=(=/()(V!9()!$%)!=&($(2!
=/&*,:/M*%&2!%+$*:2!*+9(+-/)!9(2!:*9:2(!;)C!
!
#+!%+9(+!$8:(+2&*,!1/+2(1:2-%12/)!()V!%2!-:=!:*9(&N=(+9(!6(9!,(++(6-N)(&:(+!%-!.)/0(12!
345()'66(2!S%)!*+9-N)2!(+!:K:2(6%2*:1!/,!&%+,2!6()(!'9=)(92!=)',!%-!%-9)%,:/)9+*+,()V!
S$*&1(2!S%)!-;(2!%+2%&&(2!%-!'9:822(&:()!2*&!%2!-%&9(!*!%&&(!-:=:!%-9(&*+,()!*!.)/0(12.()*/9(+C!

!
#+!2)(90(!8+9)*+,V!:/6!1%+!S%$(!=(2K9+*+,!-/)!.)/0(12(2:!)(:'&2%2()!()V!%2!e9=(2%&*+,!
5%+6%)1!.)C!DC!6%)2:!E"DG!/$()2/,!6K+9*,S(9:%+:$%)(2!-/)!%96*+*:2)%2*/+!/,!'9=(2%&*+,!%-!
=/&*,:2N22(C!Z!-/)&8+,(&:(!S()%-!1%+!=/&*,:2N22(+!'9=(2%&(:!9*)(12(!2*&!=/&*,/),%+*:%2*/+()+(V!
:/6!:;!1%+!2)811(!:2N22(+!-)%!&(0()(+:!S':&(0(C!</&*,/),%+*:%2*/+()+(!>><!/,!G<!S%)!:;&(9(:!
$8)(2!(+!9(&!%-!9(++(!/)9+*+,!-)%!S(+S/&9:$*:!DC0'&*!E"DH!/,!DC:(.2(6=()!E"DHCH!P/)!
345()'66(2:!6(9%)=(09()(!S%)!9(22(!=(2K9(2V!%2!9(2!S%)!$8)(2!+(66()(!%2!6;&)(22(!S08&.!
2*&!'9:822(&:(:2)'(9(!&(0()(V!:/6!*11(!6/92%,()!=/&*,:2N22(!*!-/)$(0(+V!:;&(9(:!%2!9*::(!&(0()(:!
2/2%&(!)(:2%+M()!S%)!1'++(2!)(9'M()(:C-
!
#+9(&*,!=&($!9()!.)C!0%+'%)!E"DH!,(++(6-N)2!(+!,)'+9&8,,(+9(!)(-/)6!%-!1/+2%+2S08&.:U
:K:2(6(2V!:/6!=&($!2*&=%,()'&&(2!DC!0%+'%)!E"DIC!3(-/)6(+!=(2N9!=&C%CV!%2!'+,(!'9(+!
'99%++(&:(!*11(!&8+,()(!1'++(!6/92%,(!1/+2%+2S08&.V!6(+!*!:2(9(2!W'99%++(&:(:S08&.WV!
:%62!%2!:%6&($(+9(!.%)V!S$/)!=(,,(!$%)!-K&92!EI!;)V!-*1!,(+:*9*,!-/):N),().&*,2C!3(-/)6(+:!
=(2K9+*+,!*!E"DH!1%+!&*,(&(9(:!S%$(!*+-&'()(2!.;!345()'66(2:!1/+2(1:2C-

12S-)=GG./C53<-.G>H73637-

Z!)%../)2(+:!1%.*2(&!D!()!:&'2($%&'()*+,(+:!=%,,)'+9V!-/)6;&!/,!9%2%,)'+9&%,!=&($(2!
.)8:(+2()(2C!!

B()(-2()!-N&,()!(+!.)8:(+2%2*/+!%-!($%&'()*+,(+:!1/+1&':*/+()!/,!%+=(-%&*+,()C!!

3%../)2(+:!1%.*2(&!G!($%&'()()!.)/0(12!345()'66(2:!/),%+*:()*+,V!6;&,)'..(/.-K&9(&:(!/,!
/.,%$(&N:+*+,C!Z!%-:+*2!H!-)(6&8,,(:!$')9()*+,(+!%-!.)/0(12(2:!(--(12()V!:%62!S$/)$*92!
345()'66(2!S%)!&($(2!/.!2*&!:*+(!6;&:82+*+,()C!>-:&'2+*+,:$*:!.)8:(+2()(:!*!1%.*2(&!I!
($%&'()*+,(+:!)(:'&2%2()!%+,;(+9(!:%6%)=(09(2!6(&&(6!345()'66(2!/,!9(!*+$/&$()(9(!
=/&*,/),%+*:%2*/+()V!9(!1/66'+%&(!-/)$%&2+*+,()!/,!9(!&/1%&(!%12N)()V!9()!()!2*&!:2(9(!.;!
<*:.(=0(),C!!

3%../)2(+:!23/;6)I!*+9(S/&9()!J!%+/+K6*:()(9(!M%:(U(1:(6.&()!.;!);9,*$+*+,:-/)&N=V!:/6!
345()'66(2:!);9,*$()(!:(&$!S%)!:1)($(2C!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

H!5(+!2)(90(!=/&*,/),%+*:%2*/+V!-:=V!S%)!*11(!*!.)/0(12.()*/9(+!$8)(2!(+!9(&!%-!9(++(!/)9+*+,V!6(+!
.;=(,K+9()!(+!&*,+(+9(!%-2%&(!6(9!e9=(2%&*+,!5%+6%)1!.)C!DC6%0!E"DIC!



"T! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

!

-

-

-

-



"L! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

82-9%"9&T'!%"+)-%,-N"M+(N&!",+)-

821-9.3:4;<6.35/-
-
A/.B5:C5C<-5??5:C5/-.7-EF4.G?H4054<5!
5(2!()!($%&'%2/):!/$()/)9+(9(!$')9()*+,V!%2!.)/0(12!345()'66(2!S%)!$8)(2!(2!./:*2*$2!/,!
,%$+&*,2!2*&2%,!/$()-/)!'9:822(&:(:2)'(9(!&(0()(!.;!<*:.(=0(),C!@%62*9*,!S%)!.)/0(12(2!'9-K&92!
(+!$*,2*,!-'+12*/+V!:/6!*11(!*!-/)$(0(+!S%)!$8)(2!9811(2!%-!%+9)(!%12N)()!(&&()!*+9:%2:()!.;!
/6);9(2!*!:%66(!/6-%+,C!
!
F)/0(12(2!S%)!*+9S/&9:68::*,2!&($(2!/.!2*&!:*+(!/$()/)9+(9(!6;&:82+*+,()!.;!=)',()+*$(%'!
/,!S%)!S%-2!(+!./:*2*$!(--(12!*!-/)S/&9!2*&!%2!-/)S*+9)(!/,!-/)(=K,,(!-)(62*9*,(!'9:822(&:()!*!9(!
2*&-8&9(V!S$/)!&(0()+(!S%)!2%,(2!*6/9!2*&='99(2!/6!);9,*$+*+,C!>+2%&&(2!%-!-/)$(+2(9(!
);9,*$+*+,:-/)&N=!()!9/,!=&($(2!+(90':2()(2!1)%-2*,2!*!&N=(2!%-!.)/0(12.()*/9(+!/,!.)/0(12U
*+9:%2:(+!S%)!.)*68)2!)(22(2!:*,!6/9!1()+(6;&,)'..(+!%-!%1'2!'9:822(&:(:2)'(9(!&(0()(V!
6(+:!9(+!=)(9()(!-/)(=K,,(+9(!*+9:%2:!6/9!(+!:2N))(!6;&,)'..(!%-!&(0()(!S%)!$8)(2!6*+9)(!
.)*/)*2()(2C!
!
F;!=%,,)'+9!%-!9(!1$%&*2%2*$(!*+2()$*(f!/,!9%2%!-)%!);9,*$()+(:!&/,=N,()!$')9()()!($%&'%2/)V!
%2!345()'66(2:!*+9:%2:!S%)!=*9)%,(2!2*&!%2!%-$8),(!/,!-/)(=K,,(!(2!%+2%&!'9:822(&:()!/,!
9()6(9!S%)!6(9-N)2!6*+9:1(9(!'9,*-2()!-/)!9(!9(&2%,(+9(!=/&*,/),%+*:%2*/+()!/,!-/)!
1/66'+(+C!c,:;!($%&'()*+,(+:!1$%+2*2%2*$(!:2*1.)N$(6;&*+,()!$*:()!:%6&(2!:(2!(2!-%&9!*!
%+2%&&(2!%-!'9:822(&:()C!5()!$%)!:;&(9(:!S%&$2!:;!6%+,(!'9:822(&:()!*!9(+!:(+(:2(!:2*1.)N$(U
6;&*+,!-)%!.()*/9(+!9(M(6=()!E"DH!U!-(=)'%)!E"DIV!:/6!*!9(+!=%:(&*+(6;&*+,V!9()!=&($!
-/)(2%,(2!E"DGC!]%&&(+(!-)%!:2*1.)N$()+(!()!*6*9&()2*9!:;!:6;!7!-)%!D"!2*&!I!'9:822(&:()!7!%2!9(2!
*11(!1%+!%-,N)(:V!/6!'9$*1&*+,(+!()!:2%2*:2*:1!:*,+*-*1%+2!(&&()!(0C!
!
Z!-/)S/&9!2*&!6;&:82+*+,(+!/6!%2!+(9=)*+,(!%+2%&&(2!%-!-/,(9:%,()!6(9!EI`!S%)!.)/0(12(2!
+;(2!:*2!6;&!*!1)%-2!%-!(+!$8:(+2&*,!)(9'12*/+!*!%+2%&&(2!%-!-/,(9)(1$*:*2*/+()!S/:!-:=!*!&N=(2!%-!
.)/0(12.()*/9(+!_-)%!JE!2*&!E"aC!G<!/,!>><!S%)!*11(!&($()(2!2%&!-/)!%+2%&&(2!%-!-/,(9:%,()V!6(+!
%+2%&&(2!%-!:%,()!:/6!()!:(+92!2*&!%9$/1%2!S%)!*11(!8+9)(2!:*,!6%)1%+2!,(++(6!.()*/9(+C!P:=!
S%)!*!6/9:82+*+,!2*&!9(!2/!N$)*,(!/),%+*:%2*/+()!S0(62%,(2!:*+(!)(:2%+M(:%,()V!S$*&1(2!1%+!
$8)(!(+!$8:(+2&*,!;):%,!2*&!)(9'12*/+(+!*!%+2%&&(2!%-!-/,(9:%,()C!@%62*9*,!$')9()()!($%&'%2/)!
%2!345()'66(2:!*+9:%2:!/,:;!6;!%+2%,(:!%2!S%$(!=*9)%,(2!2*&!9(+!./:*2*$(!'9$*1&*+,!S/:!-:=C!
!
5(!1$%+2*2%2*$(!9%2%!:/6!S%)!$8)(2!2*&!);9*,S(9!,*$()!*11(!6'&*,S(9!-/)!%2!-/)(2%,(!(+!.)8M*:!
/,!:%6&(2!$')9()*+,!%-!%+2%&&(2!%-!%-$8),(9(!'9:822(&:()!(&&()!%-!.)/0(12(2:!N1/+/6*:1(!
(--(12()C!5()!S%)!$8)(2!)(&%2*$2!-;!'9:822(&:()!*!.)/0(12/6);9(2!/,!2%&&(+(!-/)!%+2%&&(2!%-!
%-$8),(9(!'9:822(&:()!()!=%:()(2!.;!);9,*$()+(:!:'=0(12*$(!$')9()*+,()!-)(6!-/)!WS;)9(!2%&WC!
@%62*9*,!S%)!9(2!*11(!$8)(2!6'&*,2!%2!-;!-/)(2%,(2!(+!:%6&(2!N1/+/6*:1!=()(,+*+,!%-!9(+!
,(++(6:+*2&*,(!/61/:2+*+,!.)C!'9:822(&:(!-/)!41-$!=/&*,/),%+*:%2*/+()!/,!1/66'+(V!
:(&$/6!-:=!S%)!&($()(2!(2!/$():&%,!/$()!(,+(!,(++(6:+*2:/61/:2+*+,()!*!E"DHC!

345()'66(2:!6(9%)=(09()(!S%)!,(++(6-N)2!DT"!%-:&'22(9(!);9,*$+*+,:-/)&N=!6(9!&/,=/,!
/,!$')9()()!:(&$V!%2!9(2!%-!9*::(!()!&K11(9(:!%2!%-$8),(!(+!'9:822(&:(!.()6%+(+2!*!JG!2*&-8&9(!
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$')9()*+,()!S()%-!/,!9(&:!-/)!($%&'%2/):!$')9()*+,C!#+9(&*,!=(:1)*$(:!(+!)811(!%-!9(!
$8:(+2&*,(!'9$*1&*+,()!/,!/6.)*/)*2()*+,()V!:/6!S%)!-'+9(2!:2(9!*!&N=(2!%-!.)/0(12.()*/9(+C!

@21-A/.B5:C5C<-./7=36<5/637-.7-G4=R5/637-

345()'66(2!()!,(++(6-N)2!:/6!(2!2$8),;(+9(!:%6%)=(09:.)/0(12V!9()!S%)!*+9=(-%22(2!9(!
%&6(+(!=/&*,/),%+*:%2*/+()!-:=V!>><!/,!G<V!9(!=/&*,:/M*%&(!S(&S(9:.&%+()!<(=/().)/0(12!
<*:.(=0(),!/,!<(=/().)/0(12!Fe?@V!:%62!^/1:(+(+S(9(+!h/)9$(:2!/,!<N)+(-%6*&*((+S(9(+!*!
<*:.(=0(),!'+9()!RN=(+S%$+:!R/66'+(C!!
!
F)/0(12(2!S%)!$8)(2!-/)%+1)(2!S/:!=/&*,/),%+*:%2*/+(+!-:=C!Z!-:=!S%)!.)/0(12&(9()%+:$%)(2!
$8)(2!.&%M()(2!S/:!(+!-/)$%&2+*+,:1/+:'&(+2!/,!.)/0(12(2:!G!6(9%)=(09()(!_);9,*$()+(a!S%)!
$8)(2!%+:%2!6(9!)(-()(+M(!2*&!-:=:!1'+9(MS(-C!Z!9(+!-N):2(!S%&$9(&!%-!.)/0(12.()*/9(+!$%)!
.)/0(12(2!9/,!'+9()=(6%+9(2!*!(+!.()*/9(V!*9(2!(+!6(9%)=(09()!,*1!.;!=%):(&!/,!9()!,*1!2*9!
-N)!(+!+K!);9,*$()!=&($!%+:%2C!3;9,*$()+(!S%)!%&&(!$8)(2!'99%++(9(!:/M*%&);9,*$()(!/,!S%)!
'9,0/)2!.)/0(12(2:!/.:N,(+9(!);9,*$+*+,:2(%6C!
!
3(.)8:(+2%+2()!-)%!.)/0(12(2:!N$)*,(!9(&2%,(+9(!=/&*,/),%+*:%2*/+()V!-)%!9(!1/66'+%&(!
-/)$%&2+*+,()T!/,!-)%!9(!2/!=/&*,:/M*%&(!S(&S(9:.&%+()!.;!<*:.(=0(),!S%)!9(&2%,(2!*!.)/0(12(2:!
:2K)(,)'..()/,!S%)!9()'9/$()!*!:2N))(!(&&()!6*+9)(!/6-%+,!$8)(2!*!&N=(+9(!1/+2%12!6(9!
.)/0(12&(9()(+!/,X(&&()!);9,*$+*+,:2(%6(2C!Z!1%.*2(&!I!($%&'()(:!.)/0(12(2:!:%6%)=(09:-&%9()C!
!
3;9,*$()+(:!',(+2&*,(!%)=(09:2*9!S%)!$8)(2!-/)9(&2!.;!(+!)811(!-/):1(&&*,(!.&%M()*+,()C!
3;9,*$()+(!S%)!:;&(9(:!S%-2!%9,%+,!2*&!1/+2/).&%9:!*!-:=j:!M(+2)%&(!%96*+*:2)%2*/+!.;!
3;9S':.&%9:(+!/,!&/1%&2!*!b+!%-!=/&*,%-9(&*+,()+(!_@1/&(S/&9()$(0!DOaV!:%62!S/:!
<(=/().)/0(12!Fe?@!.;!@28)($(0!HLC!!
!
3;9,*$()+(!-/)1&%)()V!%2!9(!.)*68)2!S%)!/.S/&92!:*,!.;!9(2!&/1%&(!1/+2/)!.;!@1/&(S/&9()$(0V!
6(+!(&&():!S%)!-)%$%&,2!%2!S%$(!-%:2(!9%,(!/,!2*9:.'+12()!.;!9(!)(:.(12*$(!1/+2/)()!6(9!
S(+=&*1!.;!%2!1'++(!$8)(!-&(1:*=&(!/$()!-/)!%-2%&()!6(9!=(=/()+(C!\%+,(!6N9(%12*$*2(2()!
)'+92!/61)*+,!*!=K(+V!9(&2%,(&:(!*!9*$():(!%))%+,(6(+2()!6C$C!S%)!(+9$*9()(!=(:$8)&*,,0/)2!
*9b(+!/6!-%:2(!9%,(!*!=(:2(62(!&/1%&()C!3;9,*$()+(:!%)=(09:2*9!S%)!:;&(9(:!$8)(2!-&(1:*=(&2!
-/)9(&2!6(&&(6!1/+2/)()+(!S/:!-:=!.;!3;9S':.&%9:(+V!&/1%&2!.;!@1/&(S/&9()$(0!/,!S/:!
<(=/().)/0(12!Fe?@!.;!@28)($(0C!B$()!/+:9%,!S%)!);9,*$()+(!9/,!:/6!'9,%+,:.'+12!:*99(2!*!
<(=/().)/0(12!Fe?@j!&/1%&()V!S$/)!9(!*!:2N))(!(&&()!6*+9)(!/6-%+,!S%)!9(&2%,(2!*!9(+!
1$*+9(M%-bV!:/6!Fe?@!%-S/&9()!S$()!/+:9%,!(-2()6*99%,C!3;9,*$()+(!S%)!9(:'9(+!*!:2N))(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

T!](1+*1U!/,!\*&0N-/)$%&2+*+,(+!_]\PaV!^/1:(+(+S(9(+!<*:.(=0(),!/,!<N)+(-%6*&*(M(+2()!<*:.(=0(),!*!
@/M*%&-/)$%&2+*+,(+!_@cPa!:%62!@'+9S(9:U!/,!c6:/),:-/)$%&2+*+,(+!_@ePa!*!RN=(+S%$+:!R/66'+(C!



DG! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

(&&()!6*+9)(!/6-%+,!9(&2%,(2!*!<(=/().)/0(12!<*:.(=0(),:!-/)8&9)(M%-(V!9()!:/6!'9,%+,:U
.'+12!S%)!$8)(2!,(++(6-N)2!S$()!2*):9%,!6/),(+C!#+9(&*,!S%)!345()'66(2!-%:2!$8)(2!%2!
2)8--(!*!(2!=(:2(62!2*9:)'6!G!,%+,(!/6!',(+V!S$/)!9(!S%)!%-S/&92!;=(+!);9,*$+*+,!*!2)(!
-/):1(&&*,(!(0(+9/6:1/+2/)()C!
!
#$%&'()*+,(+:!*+-/)6%+2()!$')9()()!:%6&(2!:(2V!%2!9(2!S%)!$8)(2!%-,N)(+9(!-/)!.)/0(12(2:!
6'&*,S(9()!-/)!%2!+;!:*+(!6;&V!%2!345()'66(2:!);9,*$()(!S%)!$8)(2!.&%M()(2!&/1%&2!*!
%-9(&*+,()+(V!282!.;!9(!&/1%&2!%+:%22(!/,!S(&S(9:.&%+()+(C!F;!9(+!6;9(!()!9()!=&($(2!:1%=2!
&/1%&!:K+&*,S(9!=&%+92!=(=/()+(!:%62!,)'+9&%,!-/)!2822(!:%6%)=(09:)(&%2*/+()!6(9!&/1%&(!
%12N)()!:;:/6!(0(+9/6:*+:.(12N)()!/,!.)/0(126(9%)=(09()(!*!S(&S(9:.&%+()+(C!!
!
B/:!-:=!-)(6S8$()!=;9(!);9,*$()(V!.)/0(12&(9()!/,!1'+9(MS(-!(+9$*9()(V!%2!9(2!/,:;!S%)!
$8)(2!(+!:2K)1(V!%2!);9,*$()+(!S%)!S%-2!%9,%+,!2*&!1/+2/).&%9:()!*!M(+2)%&%96*+*:2)%2*/+(+V!
S$/)!.)/0(12&(9()(+!/,!-:=j:!)(:2%+M(:()$*M(!()!.&%M()(2C!5(22(!S%)!=(2K9(2V!%2!9()!1'++(!
(2%=&()(:!(2!282!:%6%)=(09(!/,!(+!&N=(+9(!9*%&/,!6(&&(6!345()'66(2:!);9,*$()(!/,!
6(9%)=(09()+(!*!-:=j:!)(:2%+M(:()$*M(!*!-/)S/&9!2*&!9(!'9:822(&:(:2)'(9(!&(0()(!*!-:=j:!
=/&*,%-9(&*+,()!.;!<*:.(=0(),!/,!9*::(!&(0()(:!1/+1)(2(!=(S/$!-/)!);9,*$+*+,!/,!S08&.C!
?*,(&(9(:!&8,,()!*+-/)6%+2()+(!$8,2!.;V!%2!345()'66(2:!);9,*$()(!/,:;!S%)!S%-2!(2!,/92!/,!
1/+:2)'12*$2!:%6%)=(09(!6(9!=;9(!>><!/,!G<!*!-/)S/&9!2*&!9(!'9:822(&:(:2)'(9(!&(0()(!*!9()(:!
=/&*,%-9(&*+,()C!
!
#$%&'%2/)!$')9()()!.;!9(++(!=%,,)'+9V!%2!9()!S%)!$8)(2!$8:(+2&*,(!-/)9(&(!$(9!%2!
);9,*$+*+,:2(%6(2!S%)!S%-2!%9,%+,!2*&!=;9(!M(+2)%&(!/,!&/1%&(!1/+2/)-%M*&*2(2()V!:%62!%2!9()!*!
/),%+*:()*+,(+!%-!.)/0(12(2!()!:*1)(2!&N=(+9(!'9$(1:&*+,!%-!)(&($%+2(!*+-/)6%2*/+()!6(9!=;9(!
G<!/,!>><C!5(2!6;!9/,!:%62*9*,!=(68)1(:V!%2!9(+!-K:*:1(!.&%M()*+,!%-!);9,*$()+(:!%)=(09:U
.&%9:!*11(!$%)!%-1&%)(2!$(9!.)/0(12(2:!/.:2%)2C!P%M*&*2(2()+(!1/6!-N):2!,)%9$*:2!S(&2!.;!.&%9:V!
S$*&1(2!1%+!S%$(!6(9$*)1(2!2*&V!%2!9()!=&($!,(++(6-N)2!-8))(!);9,*$+*+,:-/)&N=!(+9!-/)$(+2(2!*!
9(+!-N):2(!9(&!%-!.)/0(12.()*/9(+CL!!

@28-+I=4;5/637-=?-EF4.G?H4054<5-6-/54=C6.3-C64-EF47/;GG5/-

Z!%+:N,+*+,(+!2*&!6*+*:2()*(2!=&($!.)/0(12(2:!6;&,)'..(!9(-*+()(2!:/6!<-$)@;7)QRRR)4$49$%$G)
-$%)49%)3)-$)IS)&-B;/6($);/'$?$)49/36;+-$/3?6$%)01)23.0$45$%6G)'$-)0%3',%()+9A&.)01)
4$49$%$G)-$%)$%)3)T&./$5$%$.(;?@$)$//$%)$%)3)+;%$)+9%);()A9''$)-$()D+U)4$49$%$)'$-)
;+-%;6.9%-?3?6F<7O!Z!'9,%+,:.'+12(2!:1'&&(!*+9:%2:(+!:;&(9(:!=;9(!-/1':()(!.;!&(0()(!6(9!
%1'22(!'9:822(&:(::%,()!/,!.;!9(+!6()(!-/)(=K,,(&:(:/)*(+2()(9(!*+9:%2:!/$()!-/)!%+9)(!
&(0()(!7!S()'+9()!9(!W)*:*1/,)'..()WV!9()!=&($!*9(+2*-*M()(2!*!9(+!*+9&(9(+9(!1/)2&8,+*+,C!!
!
Z!.)%1:*:!S%)!.)/0(12(2!*6*9&()2*9!.)*68)2!6;&)(22(2!*+9:%2:(+!6/9!9(!%1'2!'9:822(&:(:U
2)'(9(!&(0()(!7!S$*&1(2!1/+1)(2!$*&!:*,(!9(!&(0()(V!9()!S%)!6/92%,(2!(+!/.S8$(&:(!_EC)K11()aC!!
Z!-N):2(!9(&!%-!.)/0(12(2!=&($!9(22(!-/1':!=&C%C!$%&,2V!-/)9*!9(2!$*&&(!$8)(!6()(!)(::/')M(U
1)8$(+9(!-/)!345()'66(2!%2!&%$(!/.:N,(+9(!%)=(09(!=&%+92!9(2!$8:(+2&*,2!:2N))(!%+2%&!
&(0()(V!:/6!6/92%,()!DC!)K11()!/,X(&&()!2*&SN)()!(+!./2(+2*(&!)*:*1/,)'..(C!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

L!!@(!%-:+*2!GCG!/,!1%.*2(&!H!
O!>+:N,+*+,!2*&!\*+*:2()*(2!-/)!<KV!</&*,!/,!?%+99*:2)*12()!-/)!.)/0(12!WP8))(!'9:822(&:()!.;!<*:.(=0(),WV!
.)/0(12/.&K:+*+,()!)($*9()(2!G"C"DCE"DGC!!



DH! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

Z!6*92$(0:($%&'()*+,(+!-)(6S8$(9(!($%&'%2/)!.;!9(++(!=%,,)'+9V!%2!9(2!$*&&(!$8)(!
+N9$(+9*,2!%2!-/)(2%,(!(+!,)'+9&8,,(+9(!/6.)*/)*2()*+,!%-!345()'66(2:!/.,%$()V!S$*:!
.)/0(12(2!:1'&&(!+;!:*+!6;&:82+*+,!/6!%2!)(9'M()(!%+2%&&(2!%-!)K11()(!/,!/.S8$(&:()C!Z!:;!-%&9!
:1'&&(!9()!-)*,N)(:!)(::/')M()!2*&!%2!1/+2%12(!&(0()+(!*!-/)=*+9(&:(!6(9!DC!)K11()!(&&()!,(++(6U
-N)(!(+!-/)(=K,,(+9(!*+9:%2:!)(22(2!6/9!(+!=)(9()(!6;&,)'..(!%-!&(0()(V!:/6!*11(!()!*!
)(:2%+M(V!6(+!1'++(!28+1(:!%2!1/66(!9(2!.;!(2!:(+()(!2*9:.'+12C!

Z!-/)&8+,(&:(!S()%-!,(++(6-N)2(!345()'66(2!*!%+9(+!9(&!%-!.)/0(12(2.()*/9(+!(2!.*&/2-/):N,!
*!9(!G!:2N):2(!=/&*,%-9(&*+,()!_D!%-9(&*+,!.)C!/),%+*:%2*/+aV!S$/)!%&&(!9(!=(=/()(!:/6!6/92/,!
DC!)K11()!/,:;!6/92/,!(+!:1)*-2&*,!/.-/)9)*+,!2*&!%2!1/+2%12(!345()'66(2!6(9!S(+=&*1!.;!
);9,*$+*+,C!F*&/2-/):N,(2!$*:2(!9/,V!%2!3?6$?!%-!9*::(!=(=/()(!(-2()-N&,(+9(!2/,!1/+2%12C!
!
\%+,&(+9(!6/2*$%2*/+!2*&!%2!6/92%,(!N1/+/6*:1!);9,*$+*+,!S%)!:;&(9(:!$8)(2!(+!%+9(+!
$8:(+2&*,!;):%,!2*&!%2!*+9:%2:(+!.)*68)2!S%)!$8)(2!6;&)(22(2!9(!6()(!%1'2!'9:822(&:(:2)'(9(!
&(0()(!7!:/6!*!1)%-2!%-!9()(:!:*2'%2*/+!S%)!$8)(2!&(22()(!%2!6/2*$()(C!P&()(!%-!($%&'()*+,(+:!
*+-/)6%+2()!-)(6S8$()!9(:'9(+V!%2!N1/+/6*:1!);9,*$+*+,!*11(!+N9$(+9*,$*:!()!)(&($%+2!-/)!
%&&(!9()!6/92%,()!DC)K11()!/,!%2!9(2!*!(+1(&2(!2*&-8&9(!&*,(-)(6!1%+!$8)(!1/+2)%.)/9'12*$2!%2!
2*&=K9(!);9,*$+*+,!W-/)!2*9&*,2WC!h/,&(!=(=/()(!1%+!-i!28+1(:!%2!)(%,()(!+(,%2*$2!.;!%2!=&*$(!
2*&='92!N1/+/6*:1!);9,*$+*+,V!%&(+(!-/)9*!9(!()!+/,&(!9%,(!=%,'9!6(9!9()(:!S':&(0(=(2%&*+,C!
5(2!6;&)(22(9(!-/1':!.;!9(!%1'2!'9:822(&:(:2)'(9(!=(=/()(!S%)!:;&(9(:!/,:;!$8)(2!(2!
)(:'&2%2!%-!9(!()-%)*+,()V!:/6!345()'66(2!S%)!,0/)2!:*,!*!&N=(2!%-!.)/0(12.()*/9(+C!

@%6&(2!:(2!S%)!.)/0(12(2:!.)*68)(!-/1':!.;!6;&,)'..(+!%-!%1'2!'9:822(&:(:2)'(9(!&(0()(!S%-2!
$8:(+2&*,!=(2K9+*+,!-/)!%+2%&&(2!%-!,(++(6-N)2(!);9,*$+*+,:-/)&N=!/,!-/)!.)/0(12(2:!,(+()(&&(!
6;&/.-K&9(&:(!/,!(--(12!7!/,!9()6(9!/,:;!-/)!($%&'()*+,(+!S()%-!_:(!%-:+*2!GCGC!/,!1%.*2(&!HaC!!
!
$I=0-:5305C5735/-05-;0<OCC54<5<C/;505->5>.5/5D-<.E-P=/-E.0C=75C-/F076I3637[!
345()'66(2:!);9,*$()(!S%)!,(++(6-N)2!*!%&2!DT")%1-63B?3?6.+9%/C4!'$-)/96496!6(9!
1()+(6;&,)'..(+!%-!'9:822(&:(:2)'(9(!&(0()(C!5%!9*::(!:%,()!()!,)'+9*,2!9/1'6(+2()(2!*!!
&/,=N,()+(!()!9(2!6'&*,2!%2!2(,+(!(+!9(2%&0()(2!.)/-*&!%-!9(!S'::2%+9(V!:/6!S%)!9(&2%,(2!*!
9*::(!-/)&N=C!B/$(9.%)2(+!_JL`a!S%$9(!6/92%,(2!(+!/.:*,(&:(!_EC)K11()a!(&&()!$%)!(+9+'!
&8+,()(!*!'9:822(&:(:-/)&N=(2V!9%!);9,*$+*+,(+!=&($!*+9&(92C!!

?/,=N,()+(!$*:()V!%2!);9,*$+*+,(+!S%)!+;(2!1()+(6;&,)'..(+!S/:!%&&(!2)(!=/&*,/),%+*:%2*/+()!
*!2*&+8)6(&:(:$*:!&*,(&*,!,)%9C!JL`!%-!9(!=(=/()(V!:/6!S%)!9(&2%,(2!*!(2!%-:&'22(2!
);9,*$+*+,:-/)&N=V!1/66()!:;&(9(:!-)%!-:=j:!=/&*,%-9(&*+,()V!6(+:!ET`!1/66()!-)%!>><:!
%-9(&*+,()!/,!I`!-)%!G<:C!5*::(!2%&!:2(66()!:2/)2!:(2!/$()(+:!6(9!/),%+*:%2*/+()+(:!%+9(&(!
%-!&(0(6;&!*!.)/0(12(2!_T"`V!EH`!/,!J`aC!

?/,=N,()+(!$*:()!9(:'9(+V!%2!);9,*$+*+,(+!6(:2(+9(&:!()!+;(2!'9!2*&!(+&*,(!&(0()(!'9(+!=N)+Y!

!

#+&*,!'9(+!=N)+!
#+&*,!6(9!=N)+!
F%)!6(9!=N)+!
F%)!'9(+!=N)+!

>+9(2!

"`! D"`! E"`! G"`! H"`! I"`! J"`! T"`!



DI! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

\CSC2C!1N+:-/)9(&*+,!()!9()!:%6&(2!:(2!(+!&*&&(!/$()$8,2!%-!68+9!_II`a!*!-/)S/&9!2*&!1$*+9()!
_HI`aC!<&%+92!9(!(+&*,(!=(=/()(!'9(+!=N)+!()!/$()$8,2(+!%-!68+9!9/,!6()(!6%)1%+2Y!EXG!
()!68+9V!6(+:!DXG!()!1$*+9()C!@%6&(2!:(2!'9,N)!$?/36$)',?-)&-$?)4C%?!:;&(9(:!(+!6(,(2!
$8:(+2&*,!%+9(&!_GL`a!%-!9(+!:%6&(9(!1()+(6;&,)'..(V!:/6!S%)!9(&2%,(2!*!%-:&'22(9(!
);9,*$+*+,:-/)&N=C!>+9)(!$8:(+2&*,(!,)'..()!'9,N)(:!%-!$?/36$)AB3?-$%)&-$?)4C%?!_DO`aV!
$?/36$)'C-%$!_DG`a!/,!0;%)'$-)4C%?!_DE`aC!!

>&9():-/)9(&*+,(+!$*:()!(+9$*9()(V!%2!);9,*$+*+,(+!.)*68)2!S%)!+;(2!=(=/()(!*!%&9()(+!GIUHO!
;)!/,!EIUGH!;)C!5()*6/9!()!8&9)(!=(=/()(!/$()!JI!;)!1'+!:$%,2!)(.)8:(+2()(2Y!

!

!
Z!9(!&/,=/,:-N)2(!);9,*$+*+,:-/)&N=!()!E!'9!%-!G!&(0()(!.;!/--(+2&*,!-/):N),(&:(V!/,!%-!9*::(!()!
&%+,2!:2N):2(9(&(+!1/+2%+2S08&.:6/92%,()(C!P/)9(&*+,(+!.;!(:0$%!%-!-/):N),(&:(!:(:!S()Y!
!

!
!!

?/,=N,()+(!*+9*1()()!(+9$*9()(V!%2!9()!S%)!$8)(2!:.)/,&*,(!=%))*()()!-/)!);9,*$+*+,(+!*!(+!
=(2K9(&*,!%+9(&!%-!9(!S'::2%+9(V!:/6!S%)!6/92%,(2!);9,*$+*+,!-)%!345()'66(2C!
#1:*:2()(+9(!-/):1+*+,!$*:()V!%2!S'::2%+9(!=(=/(2!%-!*11(U$(:2&*,(!*+9$%+9)()(!/,!
(-2()1/66()(!()!:28)12!/$())(.)8:(+2()(2!=&%+92!9(!'9:822(&:(:2)'(9(!S'::2%+9(!.;!
&%+9:.&%+CD"!e9!-)%!&/,=N,()+(!1%+!9(2!*6*9&()2*9!*11(!%-,N)(:V!S$/)$*92!9(++(!,)'..(!/,:;!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

D"!@PZ!_E"DEaY!M1%)+96$-$?)4;?A$%)017)=96$-.;6$%)96)$++$A(3B$)&-.,(($/.$%);+)/$5$%$7!

DLUEH!;)!

GIUHO!;)!

JI!;)!/,!8&9)(!

"`! I`! D"`! DI`! E"`! EI`! G"`! GI`! H"`!

N405/<?./054637-GF-45B5/5-6-
/F076I3637<?./4J>-

"`! D"`! E"`! G"`! H"`! I"`! J"`! T"`! L"`!

R/+2%+2S08&.!
@e!

3($%&*9()*+,X:K,(9%,.(+,(!
5%,.(+,(!

PN)k9:.(+:*/+!

*HG5-=?-.\53C467-?./<J/754<5-



DJ! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

S%)!$8)(2!/$())(.)8:(+2()(2!=&%+92!9(!S'::2%+9(V!:/6!S%)!6/92%,(2!);9,*$+*+,!*!.)/0(12!
345()'66(2CDD!!!

P/)!S/$(9.%)2(+!%-!-/)&N=(+(:!$(91/66(+9(!S%)!.)/0(126(9%)=(09()+(!+/2()(2V!S$/)$*92!
9(!$')9()()!&(0():!N1/+/6*!:/6!=8)(9K,2*,C!Z!DO`!%-!2*&-8&9(+(!()!S'::2%+9(+:!N1/+/6*!
$')9()(2!=8)(9K,2*,!*!-/)S/&9!2*&!S':&(0(+C!Z!HT`!%-!2*&-8&9(+(!()!S'::2%+9(+:!N1/+/6*!
$')9()2!:/6!6*9&()2*9*,2!'+9()!.)(:V!6(+:!9(+!-/)!9(!)(:2()(+9(!GH`!%-!S'::2%+9(+(!*11(!()!
$')9()(2!=8)(9K,2*,!*!-/)S/&9!2*&!S':&(0(+:!+*$(%'C!!

Z!HL!%-!9(!DT"!-/)&N=!S%)!);9,*$()+(!$8)(2!*!:2%+9!2*&!%2!%+:&;!S'::2%+9(+:!6;+(9&*,(!
);9*,S(9:=(&N=!(-2()!%2!S':&(0(!/,!%+9)(!-%:2(!'9,*-2()!()!=(2%&2C!Z!I!%-!9*::(!2*&-8&9(!$%)!
);9*,S(9:=(&N=(2!"!1)CV!6(+:!,(++(6:+*22(2!&*,,()!&*,(!'+9()!GC"""!1)C!c,:;!9*::(!2%&!
'+9():2)(,()V!%2!(+!=(2K9(&*,!9(&!%-!9(!'9:822(&:(:2)'(9(!&(0()(!.;!<*:.(=0(),!S%)!(+!
N1/+/6*!:/6!*11(!7!(&&()!1'+!2*&+8)6(&:(:$*:!7!()!=8)(9K,2*,!*!-/)S/&9!2*&!S':&(0(+CDE!

>-!&/,=N,()+(!-)(6,;)!9(2!/,:;V!%2!(+!)811(!6*9&()2*9*,(!.%)%6(2)(!(&&()!8+9)*+,()!
$')9()(:!%2!S%$(!=(2K9+*+,!-/)!&(0()(+:!N1/+/6*:1(!$%+:1(&*,S(9()Y!!
!

• l8&9!_DL`!%-!S'::2%+9(+(a!

• @%+12*/+()*+,!%-!K9(&:()!_D"`!%-!S'::2%+9(+(a!

• m+9)*+,!*!*+91/6:2-/)S/&9!_GE`!%-!S'::2%+9(+(a!

• m+9)*+,!*!=(:18-2*,(&:(!_DL`!%-!S'::2%+9(+(a!

• m+9)*+,!*!S'::2%+9:*+91/6:2!_DH`!%-!S'::2%+9(+(a!

• >+9(2!_IH`!%-!S'::2%+9(+(aDG!

-
]V5445E7/;GG53]-5/-EF47/;GG53-
Z!9(!,(++(6-N)2(!*+2()$*(f)'+9()!$')9()()!=;9(!.)/0(126(9%)=(09()+(!/,!9(!N$)*,(!
*+-/)6%+2()V!%2!9(!=(=/()(V!:/6!S%)!,(++(6,;(2!(2!);9,*$+*+,:-/)&N=!S/:!345()'66(2V!
/-2(!S%)!2*&SN)2!(+!W6(&&(6,)'..(WY!F;!9(+!(+(!:*9(!()!9(!*11(!W)(::/')M(:$%,(!+/1W!2*&!%2!
6/92%,(!:/M*%&!:2N22(!-)%!RN=(+S%$+:!R/66'+(V!6(+!.;!9(+!%+9(+!:*9(!()!9(!S(&&()!*11(!
W)(::/')M(:28)1(!+/1W!2*&!:(&$!%2!$%)(2%,(!9()(:!N1/+/6*V!(&&()!2*&!:(&$!%2!2%,(!1/+2%12!2*&!
(1:*:2()(+9(!);9,*$+*+,:2*&='9C!
!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

DD!5(22(!:1K&9(:V!%2!&/,=N,()+(!*11(!*+9(S/&9()!/.&K:+*+,()!/6!/.)*+9(&:(:&%+9(!/,!%2!-(&2(2!
$(9)N)(+9(!:.)/,!/,!:.)/,&*,(!=%))*()()!*11(!()!=&($(2!'9-K&92!1/+:(1$(+2C!Z!-&()(!%-!9(!=/&*,%-9(&*+,()!
:/6!S%)!$8)(2!/6-%22(2!%-!.)/0(12!345()'66(2!'9,N)!%+9(&(+!%-!*11(U$(:2&*,(!*+9$%+9)()(!/,!
(-2()1/66()(!6()(!(+9!H"`!%-!=(=/()+(C![-C!>&:!3(:(%)MS!_E"DGaY!V?-/$-$?-$)A9%(/,6?3?67)8%95$A()
W=,%%$)&-.,(($/.$%)01)23.0$45$%6WC!!
DE!Z-N&,(!P*+%+:2*&:K+(2!=N)!);9*,S(9:=(&N=(2!-/)!.():/+()!6(9!(+!j:'+9!N1/+/6*j!:/6!
2/66(&-*+,())(,(&!$8)(!IC"""!1)C!/6!6;+(9(+!-/)!:*+,&()V!LCI""!1)C!/6!6;+(9(+!-/)!:%6&($(+9(!/,!
nECI""!1)C!.)C!=%)+!-/)!=N)+(-%6*&*()!_P/)=)',());9(2!]8+1Y!j<()(,+!9*2!);9*,S(9:=(&N=jV!IC!0%+!E"DIa!
DG!B()'+9()!%2!F<@U=(2%&*+,(+!()!,&*..(2V!:K,9/6V!$%+:1(&*,2!$(9!%2!%96*+*:2)()(!N1/+/6*V!'-/)'9:(2(!
(1:2)%'9,*-2()V!&%$!(&&()!')(,(&68::*,!*+91/6:2!(&C&*,+C!!



DT! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

!

)
)
)
)
)
)
)
)
)
)
)
)

)

)
!

!

<X3)T;%)?1$()$?)W'$//$'6%&00$W7)=9%).$/B9')-&)3AA$)T;%)
$?).;6)3)A9''&?$?G)A;?)-&)59)69-()B,%$)B,/-36G)
B,/-36)&-.;(7)#$%)$%)4;%$)3AA$)?96$?G).9')T;%)+&?-$()
&-);+)-$()$?-?&<!!
!
U!.)/0(126(9%)=(09()V!345()'66(2!!
!



DL! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

5/,!-)(6S8$()!-&()(!*+-/)6%+2()!/,:;V!%2!+/,&(!%-!=(=/()+(!*!.)%1:*:!()!W)(::/')M(:$%,(!
+/1W!2*&!%2!6/92%,(!:2N22(!-)%!1/66'+(+V!6(+!%2!1/66'+(+!*11(!%&2*9!S%)!1(+9:1%=!2*&!9()(:!
:/M*%&(!.)/=&(6()!(&&()!=(S/$C!5(22(!=(1)8-2(:!%-!&/,=N,()+(V!:/6!$*:()!%2!);9,*$()+(!*!S(&(!
JH`!%-!2*&-8&9(+(!S%)!);9,*$(2!=(=/()+(!/6!9()(:!6'&*,S(9()!-/)!%2!:N,(!:2N22(!-)%!
1/66'+(+C!@%62*9*,!$*:()!&/,=N,()+(V!%2!-&()2%&&(2!%-!9(!S'::2%+9(V!9()!S%)!6/92%,(2!
);9,*$+*+,V!%&&()(9(!S%)!(+!:%,X:%,:=(S%+9&()!*!1/66'+(+!_JI`aCDH!5()!-*+9(:!6(9!%+9)(!
/)9!(+!,)'..(!S'::2%+9(V!:/6!%&&()(9(!S%)!(+!:%,!*!1/66'+(+V!6(+!%&&*,($(&!*11(!S%)!-;(2!
1(+9:1%=!2*&!9()(:!6'&*,S(9()!-/)!%2!:N,(!:2N22(!-)%!1/66'+(+C!
!
3;9,*$()+(!-)(6S8$()V!%2!(+!%-!S/$(9'9-/)9)*+,()+(!-/)!);9,*$+*+,(+!S%)!$8)(2!%2!-;!:1%=2!
1/+2%12!2*&!6;&,)'..(+V!S$/)-/)!(+!6;&)(22(2!/,!*+2(+:*$!/.:N,(+9(!*+9:%2:!S%)!$8)(2!%-!
%-,N)(+9(!=(2K9+*+,C!?*,(&(9(:!S%)!);9,*$()+(!/.&($(2V!%2!=(=/()+(!()!6(:2!6/2*$()(9(!-/)!
%2!6/92%,(!);9,*$+*+,V!+;)!9%2/(+!-/)!'9:822(&:(:9%,(+!+8)6()!:*,C!c-2(!()!);9,*$()+(!
9()-/)!-N):2!1/66(2!*!9*%&/,!6(9!&(0()+(!)(&%2*$2!:(+2!*!.)/M(::(+C!
!
@%6&(2!:(2!1%+!9(2!1/+:2%2()(:V!%2!9(!&(0()(V!:/6!S%)!9(&2%,(2!*!345()'66(2:!);9,*$+*+,:U
-/)&N=!.;!9(!-&(:2(!=%,,)'+9:.%)%6(2)(!&*,+()!9(+!,)'..(!%-!&(0()(V!:/6!=&($!'9:%2!%-!9()(:!
&(0&*,S(9()!*!RN=(+S%$+!*!E"D"VDI!/,!9(!:8)&*,2!'9:822(&:(:2)'(9(!&(0()(V!:/6!()!*9(+2*-*M()(2!
.;!&%+9:.&%+!*!@PZ:!1/)2&8,+*+,!%-!-/,(9:%,()!/,!'9:822(&:()!-)%!E"DECDJ!!K?/36$)',?-)'9,N)!
:;&(9(:!*!%&&(!2)(!2*&-8&9(!9(+!:2N):2(!(+1(&2,)'..(V!&*,(:/6!S'::2%+9(!6(9!&(0()(!'9(+!
=(:18-2*,(&:(!/,!S'::2%+9(!6(9!&(0()(!6(9!%+9(+!(2+*:1!=%,,)'+9V!:%62!(+&*,(!6N9)(V!
'9,N)!%+9)(!$8:(+2&*,(!'+9(),)'..()*+,()C!
!
#$%&'%2/)!$')9()()V!%2!345()'66(2!S(&2!/$()/)9+(2!()!&K11(9(:!6(9!%2!+;!(+!(&&():!:$8)2!
2*&,8+,(&*,!1()+(6;&,)'..(!%-!:8)&*,2!'9:822(&:(:2)'(9(!&(0()(C!5(++(!$')9()*+,!9(&(:!%-!
:%62&*,(!*+-/)6%+2()!*!*+2()$*(f'+9():N,(&:(+!/,!-&()(!6(+()!*!-/)&8+,(&:(!S()%-V!%2!9(2!$*&!
-;!$8:(+2&*,(!+(,%2*$(!1/+:(1$(+:()!-/)!9(++(!9(&!%-!6;&,)'..(+V!+;)!.)/0(12!345()'66(2:!
*+9:%2:!.;!<*:.(=0(),!/.SN)()!*!0'+*!E"DIC!!
!
]*&!,(+,8&9!S%)!.)/0(12(2!*11(!*!:%66(!,)%9!/.-K&92!:*+!/.)*+9(&*,(!6;&:82+*+,!/6!/,:;!%2!
,(++(6-N)(!);9,*$+*+,:-/)&N=!-/)!(+!=)(9()(!6;&,)'..(!%-!&(0()(!6(9!S(+=&*1!.;!9(+!6()(!
-/)(=K,,(+9(!*+9:%2:C!5(22(!:1K&9(:!9(&:!%2!.)/0(12(2:!)(::/')M()!-)%!:2%)2(+!()!=&($(2!
1/+M(+2)()(2!/6!1()+(6;&,)'..(+!%-!'9:822(&:(:2)'(9(!&(0()(V!/,!9(&:!%2!.)/0(12(2!S%)!
()-%)(2V!%2!9(+!-/):N,:*+9:%2:!:/6!S%)!$8)(2!6;&)(22(2!(+!=)(9()(!6;&,)'..(!%-!=(=/()(V!
*11(!'6*99(&=%)2!,%$!9(2!N+:1(9(!)(:'&2%2C!5()!S%)!9/,!*!%+9(+!S%&$9(&!%-!.)/0(12.()*/9(+!
$8)(2!-&()(!:(&$S(+$(+9()(!(+9!*!-N):2(!S%&$9(&V!S$*&1(2!-/)6(+2&*,!6;!:(:!:/6!(+!(--(12!%-!
9(2!N,(9(!1(+9:1%=!2*&!345()'66(2V!:/6!.)/0(12(2:!&/1%&(!2*&:2(9($8)(&:(!S%)!6(9-N)2C!
!
Z!9(!-N&,(+9(!%-:+*2!($%&'()(:!345()'66(2:!1/+1)(2(!'9-N)(&:(!%-!S/$(9/.,%$()+(!
+8)6()(C!B()(-2()!-N&,()!(+!:%6&(2!$')9()*+,!%-!.)/0(12(2:!(--(12!_1%.*2(&!HaC!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

DH!B()%-!S/$(9.%)2(+!*!<(:18-2*,(&:(:U!/,!Z+2(,)%2*/+:-/)$%&2+*+,(+C!
DI!>)=(09:,)'..(!/6!-/)(=K,,(&:(!%-!'9:822(&:()!_E"DDaY!>+%;009%($%3?6)L);%4$5-.6%&00$)9')
+9%$4:66$/.$);+)&-.,(($/.$%C!A(+2()!-/)!6;&!/,!)%66()V!@/M*%&-/)$%&2+*+,(+V!RN=(+S%$+:!R/66'+(!
DJ!@PZ!_E"DEaY!M1%)+96$-$?)4;?A$%)017)=96$-.;6$%)96)$++$A(3B$)&-.,(($/.$%);+)/$5$%$7!



DO! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

@2@-+I=4;5/637-=?-)W#5/;EE5C<-.G7=I5;0?J/54<5-
-

R()+(K9(&:(+!*!.)/0(12!345()'66(2!S%)!$8)(2!%2!K9(!*+9*$*9'(&!N1/+/6*:1!);9,*$+*+,!6(9!
S(+=&*1!.;!%2!-/)(=K,,(!/,!-/)S*+9)(!'9:822(&:()C!P/)!%2!1'++(!,(++(6-N)(!1()+(K9(&:(+!S%)!
9(+!/.:N,(+9(!*+9:%2:!&*,(&(9(:!$8)(2!(+!M(+2)%&!/.,%$(C!B()2*&!1/66()!%)=(09(2!6(9!%2!
/.=K,,(!(2!.)/-(::*/+(&2!+(2$8)1!/,!9(&2%,(!*!2(6%%))%+,(6(+2()C!Z!9(2!-N&,(+9(!=(:1)*$(:!
/,!($%&'()(:!345()'66(2:!'9-N)(&:(!%-!9*::(!/.,%$()C!

-
#53-.G<J75305-630<=C<)
345()'66(2:!/.:N,(+9(!*+9:%2:!S%)!.)*68)2!-/1':()(2!.;!%2!+;!9(+!,)'..(!%-!&(0()(V!:/6!
()!-)(6,;(2!%-!9(!)(:2%+M(&*:2()V!:/6!9(!2)(!=/&*,/),%+*:%2*/+()!S%)!-)(6:(+92!S$()!6;+(9C!
?*,(&(9(:!S%)!9()!$8)(2!,(++(6-N)2!(+!/.:N,(+9(!*+9:%2:!*!-/)=*+9(&:(!6(9!9(!;=+(!
);9,*$+*+,()V!:/6!345()'66(2!S%)!%-S/&92V!:%62!,(++(6!9(&2%,(&:(!*!%))%+,(6(+2()!
%))%+,()(2!%-!<(=/().)/0(12!<*:.(=0(),!/,!<(=/().)/0(12!Fe?@C!!

Z!-/)S/&9!2*&!9(+!/.:N,(+9(!*+9:%2:!/$()-/)!9(!=(=/()(V!:/6!()!-)(6,;(2!%-!)(:2%+M(&*:2()+(V!
S%)!.)/0(126(9%)=(09()+(!-/)9(&2!:%,()+(!*6(&&(6!:*,!6(9!S(+=&*1!.;!%2!2%,(!1/+2%12C!5(!
&(0()(V!9()!S%)!6/92%,(2!(+!/.S8$(&:(!()!=&($(2!)(,*:2)()(2!*!345()'66(2:!)(,*:2)()*+,:%)1!
/,!&(0()(+:!S*:2/)*1!()!S()(-2()!,(++(6,;(2!6(9!S(+=&*1!.;!%2!9%++(!:*,!(2!*+92)K1!%-!9(+!
=(=/()V!9()!:1'&&(!/.:N,(:C!5(2!,8&9()!-i!/.&K:+*+,()!/6!%&9()V!)K11()S*:2/)*1!/,!($2C!
S':/)9(+::%,()C!?*,(&(9(:!()!9(2!=&($(2!%-1&%)(2V!/6!&(0()(+!$%)!=/&*,%+$*:2!&(0()!*+9(+-/)!9(2!
-N):2(!;)V!S$*&1(2!*!(+!.()*/9(!=(2N9!%2!&(0()(+!$%)!'9(+!-/)!345()'66(2:!6;&,)'..(V!*9(2!
&(0()(+!*!:2(9(2!$%)!6(9!*!RN=(+S%$+:!R/66'+(:!:*9(&N=(+9(!.)/0(12C!#-2()!%',':2!E"DH!
=&($!9(!=/&*,:/M*%&2!%+$*:2(!*+9(+!-/)!b2!;)!*+9&(66(2!*!345()'66(2:!6;&,)'..(C!Z!+/,&(!
2*&-8&9(!S%)!9(2!(+9$*9()(!$8)(2!6'&*,2!%2!:1%--(!*+-/)6%2*/+!/6!&(0()(+:!2*&1+K2+*+,!2*&!
:%,:=(S%+9&()!*!1/66'+(+!6C6C!B()(-2()!()!9(2!/.:N,(+9(!%)=(09(!.;=(,K+92C!

?(0()+(!()!-N):2!=&($(2!1/+2%12(2!$(9!%2!);9,*$()+(!S%)!:(+92!=(=/()(+!(2!*+-/)6%2*/+:=)($C!
<)($(2!S%)!$8)(2!&%,2!*!(+!-%)$(2!1'$()2C!B()(-2()!S%)!);9,*$()+(!%-$(+2(2!/6!=(=/()+(!S%)!
:$%)(2!2*&=%,(C!

Z!9(!2*&-8&9(V!S$/)!=(=/()(+!*11(!()!$(+92!2*&=%,(!S%)!);9,*$()+(!*,(+!-/):N,2!%2!2%,(!1/+2%12!
$*%!2(&(-/+!(&&()!$(9!-)(66N9(!.;!=/.8&(+C!B$*:!=(=/()(+!*11(!S%)!$8)(2!S0(66(!*!
-/)=*+9(&:(!6(9!-)(66N9(2!.;!=/.8&(+!()!(+!-%)$(2!1'$()2!6(9!S;+9::1)*-2!=&($(2!:1'==(2!
*+9!'+9()!9N)(+V!:;&(9(:!%2!1'$()2(+!S%)!:1*&2!:*,!'9!-)%!(+!($2C!:2/)!68+,9(!%-!%+9)(!
1'$()2()!*!./:21%::(+C!^(9!:%66(!&(0&*,S(9!S%)!);9,*$()+(!+/2()(2V!/6!9()!S%)!$8)(2!2(,+!.;!
%2!&(0()(+!%&&()(9(!1'++(!$8)(!-)%-&K22(2!(&&()!*11(!S%)!:(2!:*+!./:2C!B$*:!9()!:2%9*,!*11(!()!
/.+;(2!1/+2%12V!/,!&(0()(+:!:*2'%2*/+!S%)!$8)(2!$')9()(2!:/6!1)*2*:1V!S%)!);9,*$()+(!2%,(2!
1/+2%12!2*&!(0(+9/6:*+:.(12N)()+(V!:/6!*!+/,&(!2*&-8&9(!S%)!1'++(2!/.&K:(V!S$/)!=(=/()(+!
/.S/&9()!:*,C!@%62*9*,!S%)!);9,*$()+(!&N=(+9(!S/&92!:*,!%0/')!6(9!&(0()(+:!:*2'%2*/+!/,!/6!
)(:2%+M(+!()!=&($(2!=(2%&2!$*%!=/&*,/),%+*:%2*/+(+:!:K:2(6()!(&&()!$(9!1/+2%12!6(9!%9$/1%2C!

@/6!9(2!-)(6,;)!%-!/$(+:2;(+9(!.)/M(:=(:1)*$(&:(!S%)!9(2!/.:N,(+9(!%)=(09(!*!-&()(!2*&-8&9(!
$8)(2!2*9:1)8$(+9(C!5(2!()!:;&(9(:!/,:;!);9,*$()+(:!$')9()*+,V!%2!(+!:2/)!9(&!%-!9()(:!
%)=(09:2*6()!()!=&($(2!=)',2!.;!%2!-N&,(!/.!.;!9(!(+1(&2(!:%,()!/,!:%62*9*,!%,()(!2/$S/&9()(!
.;!:%,(+!*!-/)S/&9!2*&!=;9(!1/66'+(V!=/),()!/,!=/&*,/),%+*:%2*/+C!!
!



E"! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

!
])/9:!2*9:-/)=)',(2!()!9(2!($%&'%2/):!/$()/)9+(9(!$')9()*+,V!%2!9(++(!$(9S/&9(+9(!/,!
9*)(12(!/.:N,(+9(!*+9:%2:!S%)!$8)(2!+N9$(+9*,!/,!%-!6(,(2!$8:(+2&*,!=(2K9+*+,!-/)!%2!+;!
9(+!:$8)2!2*&,8+,(&*,(!1()+(6;&,)'..(!%-!'9:822(&:(:2)'(9(!&(0()(C!Z+9:%2:(+!S%)!:;&(9(:!
'9,0/)2!(+!-/)'9:82+*+,!-/)!%2!1'++(!/.-K&9(!9(+!M(+2)%&(!6;&:82+*+,!/6!%2!-/)S*+9)(!
'9:822(&:()!*!9(!6()(!%1'22(!:%,()C!@/6!=(:1)($(2!*!1%.*2(&!H!()!9(2!);9,*$()+(:!/.-%22(&:(V!
%2!9(22(!()!&K11(9(:!*!&%+,2!9(!-&(:2(!:%,()V!S$*&1(2!'+9():2)(,()!*+9:%2:(+:!=(2K9+*+,C!

5(+!%+9(+!9(&!%-!9(+!/.:N,(+9(!*+9:%2:!7!9(!;=+(!);9,*$+*+,()!/,!9(&2%,(&:(+!*!9(!&/1%&(!
=(=/().)/0(12%))%+,(6(+2()!7!S%)!S%-2!(+!=)(9()(!6;&,)'..(!*!:*,2(!/,!S%)!:%62*9*,2!:1'&&(!
=*9)%,(!2*&!%2!-/)%+1)(!.)/0(12(2!&/1%&2!/,!:1%=(!N,(2!:K+&*,S(9!/61)*+,!345()'66(2:!2*&='9C!!
?*,(&(9(:!S%)!:%6%)=(09(2!6(9!9(!&/1%&(!=(=/().)/0(12()!$8)(2!(+!9(&!%-!/.,%$(+!6(9!%2!
/.=K,,(!(2!.)/-(::*/+(&2!+(2$8)1C!5(+!;=+(!);9,*$+*+,!=&($!/.:2%)2(2!*!(-2();)(2!E"DGV!/,!
%+2%&&(2!%-!;=+(!);9,*$+*+,()!=&($!)(,*:2)()(2!*!.()*/9(+!-)%!/12/=()!E"DH!2*&!-(=)'%)!E"DIC!Z!
9(++(!.()*/9(!S%)!345()'66(2!%-S/&92!*!%&2!GD!;=+(!);9,*$+*+,()!-/)9(&2!.;!G!&/1%2*/+()C!
#+9$*9()(!S%)!.)/0(126(9%)=(09()+(!-)%!9(M(6=()!E"DG!2*&!-(=)'%)!E"DI!9(&2%,(2!*!DJ!
=(=/().)/0(12U%))%+,(6(+2()!7!S()%-!DE!6(9!<(=/().)/0(12!<*:.(=0(),!/,!H!6(9!
<(=/().)/0(12!Fe?@C!@%6&(2!:(2!S%)!9(++(!*+9:%2:!*6*9&()2*9!1'+!+;(2!(+!=(,)8+:(2!9(&!%-!
9(+!=)(9()(!6;&,)'..(V!9%!9()!/-2(!S%)!$8)(2!-;!-)(66N92(C!l(++(6:+*2&*,2!S%)!9()!:;&(9(:!
$8)(2!IUJ!=)',()(!.)C!;=(+!);9,*$+*+,!/,!O!9(&2%,()(!.)C!%))%+,(6(+2C!!
!
@/6!9(2!-)(6,;)!%-!+(9(+:2;(+9(!-*,')!S%)!);9,*$()+(:!.():/+&*,2!/.:N,(+9(!*+9:%2:!$8)(2!
9(+!6(:2!%-,N)(+9(!-%12/)!*!)(&%2*/+!2*&!%2!)(1)'22()(!)(&($%+2(!&(0()(!2*&!);9,*$+*+,:-/)&N=(+(C!
B(+S/&9:$*:!IJ`V!H"`!/,!GH`!S%)!:;&(9(:!$8)(2!*!1/+2%12!6(9!);9,*$+*+,(+!$*%!:1)*-2&*,!
S(+$(+9(&:(V!2(&(-/+*:1!S(+$(+9(&:(!(&&()!.():/+&*,2!-)(66N9(!-)%!);9,*$()(+:!:*9(Y!

!

!
P&()(!:$%)!S%)!$8)(2!6'&*,(!'9!-/)!S$()!(+1(&2!&(0()!*!9(22(!:.N),:6;&!/,!.)/M(+2()+(!%+,*$()!
:;&(9(:V!%2!9(+!(+1(&2(!&(0()!2K.*:1!S%)!$8)(2!*!1/+2%12!6(9!345()'66(2!.;!-&()(!-/):1(&&*,(!
6;9()C!>+9(&(+!%-!&(0()(V!:/6!W:(&$!S%)!/.:N,2!);9,*$+*+,W!*+1&'9()()!=;9(!&(0()(!:/6!S%)!

GT`!

GH`!

H"`!

IJ`!

I`!

$I./0=3-5/-0;->45I5C-:.3C=:C5C-6?E2-
/F076I363753[-

B%)!:(&$!/.:N,2!);9,*$+*+,!

3;9,*$()!S%)!1/+2%12(2!6*,!$*%!
.():/+&*,2!-)(66N9(!

3;9,*$()!S%)!1/+2%12(2!6*,!
2(&(-/+*:1!

3;9,*$()!S%)!1/+2%12(2!6*,!.)C!
=)($!(&&()!:1)*o&*,2!6%2()*%&(!

#)!S(+$*:2!,(++(6!=/&*,:(&:1%=(2!



ED! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

/.:N,2!345()'66(2!.;!(,(+!S;+9V!&(0()(!:/6!()!=&($(2!S(+$*:2!%-!%+9)(!%12N)()V!:%62!
&(0()(V!9()!S%)!6N92!345()'66(2!*!-/)=*+9(&:(!6(9!9(+!;=+(!);9,*$+*+,C!

P/)'9(+!9(!DT"!&(0()(V!:/6!S%)!9(&2%,(2!*!9(!%-:&'22(9(!);9,*$+*+,:-/)&N=!6(9!&/,=/,V!S%)!
K9()&*,()(!EDG!&(0()(!6/92%,(2!);9,*$+*+,!'9(+!&/,=/,C!5(++(!-/)6!-/)!);9,*$+*+,!S%)!/-2(!
=(:2;(2!%-V!%2!);9,*$()+(!9(&:!S%)!-/)(2%,(2!(+!*+9&(9(+9(!:M)((+*+,!%-!&(0()(+:!N1/+/6*:1(!
:*2'%2*/+!/,!9(&:!S%)!,*$(2!%+9)(!-/)6()!-/)!9*)(12(!);9,*$+*+,C!h/,&(!%-!&(0()+(!*!9(++(!
,)'..(!S%$9(!=(2%&2!9()(:!)(:2%+M(V!9%!345()'66(2!1/6!*!1/+2%12!6(9!9(6V!/,!9(!S%$9(!
9()-/)!*11(!%1'2!=)',!-/)!);9,*$+*+,C!>+9)(!&(0()(!*!9(++(!,)'..(!$%)!:2%9*,!*!)(:2%+M(V!9%!
1/+2%12(+!=&($!(2%=&()(2V!/,!*!9*::(!2*&-8&9(!S%)!:%62%&()+(!7!*-N&,(!);9,*$()+(:!(,(+!
$')9()*+,!7!$8)(2!6(9$*)1(+9(!2*&!%2!%-$8),(!(+!'9:822(&:(C!#+9(&*,!S%)!);9,*$()+(!
,(+2%,+(!,%+,(!-/):N,2!%2!-;!1/+2%12!2*&!(+!K9()&*,()(!,)'..(!%-!EGG!&(0()(V!:/6!S%)!$8)(2!*!
)(:2%+M(!7!6(+!'9(+!S(&9CDT!!

5(!2*&,8+,(&*,(!9%2%!,N)!9(2!*11(!6'&*,2!%2!+;!-)(6!2*&!(2!S(&2!.)8M*:2!2%&!-/)!9(2!.;'/$-$)%+2%&!
&(0()(V!:/6!345()'66(2!S%)!$8)(2!*!1/+2%12!6(9!*!&N=(2!%-!S(&(!.)/0(12.()*/9(+CDL!\(+!9(2!
1%+!-/):*,2*,2!%+:&;:!%2!$8)(!M%C!T""!&(0()(C!F;!9(++(!=%,,)'+9!1%+!9(2!:;&(9(:!/,:;!%+:&;:V!
%2!&*92!/$()!S%&$9(&(+!%-!9(!&(0()(!:/6!345()'66(2!S%)!$8)(2!1/+2%12!6(9!S%)!6/92%,(2!
N1/+/6*:1!);9,*$+*+,V!6(+:!M%C!EI`!S%)!9(&2%,(2!*!(2!);9,*$+*+,:-/)&N=!6(9!&/,=/,C!

^(9!.)/0(12(2:!:2%)2!$%)!6;&:82+*+,(+V!%2!9()!:1'&&(!K9(:!9*)(12(!);9,*$+*+,!2*&!*!%&2!DCDE"!
=)',()(!-)(6!2*&!6%0!E"DIC!@%62*9*,!=&($!9(2!,0/)2!1&%)2V!%2!9()!:1'&&(!'9%)=(09(:!6()(!
:.(M*-*11(!6;&!-/)!%+2%&&(2!%-!);9,*$+*+,:-/)&N=V!+;)!9()!$%)!-/)(2%,(2!(+!+8)6()(!:M)((+*+,!
%-!=)',()+(C!Z!9(M(6=()!E"DG!=&($!6;&2%&&(+(!)($*9()(2!6(9!'9,%+,:.'+12!*!()-%)*+,()+(!-)%!
9(!-N):2(!6;+(9()C!5()!:1(2(!*!9(+!-/)=*+9(&:(!(+!1)%-2*,!)(9'12*/+!*!%+2%&&(2!%-!-/)$(+2(9(!
-/)&N=V!:/6!+'!=&($!%+:&;(2!2*&!DGH!.():/+&*,(!);9,*$+*+,:-/)&N=!*!.()*/9(+!-)(6!2*&!0'+*!E"DHC!
P/)!9(+!)(:2()(+9(!.()*/9(!=&($!6;&(+(!(-2()-N&,(+9(!/,:;!+(90':2()(2!2*&!(+!-/)$(+2+*+,!/6!
%2!,(++(6-N)(!K9()&*,()(!JI!%-:&'22(9(!);9,*$+*+,:-/)&N=!-)(6!2*&!-(=)'%)!E"DIC!@%6&(2!:(2!()!
6;&2%&&(2!9()6(9!=&($(2!1)%-2*,2!+(90':2()(2CDO!

h;)!6;&/.-K&9(&:(+!%+:1'(:!*!-/)S/&9!2*&!-$)%$B3-$%$-$)'1/(;/V!1%+!9(2!1/+:2%2()(:V!%2!
345()'66(2!S%)!,(++(6-N)2!LI`!%-!9(!-/)$(+2(9(!);9,*$+*+,:-/)&N=!_DT"!'9!%-!DOOaC!5*::(!
2%&!6;!*6*9&()2*9!:(:!*!:%66(+S8+,!6(9!9(+!K9()&*,()(!,)'..(!%-!EDG!&(0()(V!:/6!
345()'66(2:!6(9%)=(09()(!/,:;!S%)!$8)(2!*!1/+2%12!6(9C!@(&$/6!);9,*$+*+,(+!2*&!9(++(!
,)'..(!%-!&(0()(!*11(!S%)!'96N+2(2!:*,!*!9(M*9()(9(!);9,*$+*+,:-/)&N=!6(9!&/,=/,V!S%)!9(+!
%&&*,($(&!=*9)%,(2!2*&!6;&/.-K&9(&:(+V!9()!$(9!.)/0(12(2:!:2%)2!=&($!9(-*+()(2!:/6!<;?(;//$();+)
0$%.9?$%G)-$%)'9-(;6$%)-3%$A($)%1-63B?3?6<C!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

DT!]%&&(+(!*!9(22(!%-:+*2!()!=%:()(2!.;!(2!:%6&(2!)(,*:2)()*+,:%)1!-)(6:(+92!-)%!345()'66(2!2*&!
($%&'%2/)!*!6%)2:!E"DIC!
DL!5(22(!:1K&9(:!=&C%C!%2!9(2!*11(!$*9(:!S$/)!6%+,(!,(+,%+,()(V!9()!S%)!$8)(2!=&%+92!=)',()+(!%-!9(!
;=+(!);9,*$+*+,()!/,!=&%+92!9(&2%,()+(!*!9(!%-S/&92(!=(=/().)/0(12%))%+,(6(+2()C!!
DO!#$%&'%2/)!.;2%&2(!*!6*92$(0:($%&'()*+,(+V!%2!9(+!1)%-2*,(!+(90':2()*+,!*!9(M(6=()!E"DG!-N):2!=&($!
/.&K:2!2*&!($%&'%2/)!(-2()!%2!9(2!-N):2(!'91%:2!2*&!6*92$(0:)%../)2(+!$%)!%-&($()(2V!/,!%2!.)/0(12S/&9()!
/,:;!=')9(!S%$(!/)*(+2()(2!\*+*:2()*(2!/6!9(++(!)(9'12*/+!6(9!9(2!:%66(C!Z!9(+!%+9(+!S%&$9(&!%-!
.)/0(12.()*/9(+!()!9(!)($*9()(9(!6*&(.8&:.&%+()!6(9!9(!+K(!6;&2%&!=&($(2!-)(6:(+92!*!,/9!2*9V!=;9(!
2*&!($%&'%2/)!/,!2*&!\*+*:2()*(2C!5(2!()!9()-/)!9*::(!2%&V!:/6!&8,,(:!2*&!,)'+9!-/)!:&'2($%&'()*+,(+:!
$')9()*+,!%-!.)/0(12(2:!6;&/.-K&9(&:(!*C-C2C!%+2%&&(2!%-!);9,*$+*+,:-/)&N=C!
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!
!

!

#+9(&*,!$*:()!&/,=N,()+(V!%2!%+9(&(+!%-!&(0()(V!:/6!.$/B)T;%)T$?B$?-().36!2*&!345()'66(2!-/)!
%2!-;!);9,*$+*+,!()!:2(,(2!*!&N=(2!%-!.)/0(12.()*/9(+C!5(22(!$*:()V!%2!9(+!&/1%&(!2*&:2(9($8)(&:(!
$%)!=(,K+92!%2!,*$(!-&()(!)(:'&2%2()!*!2%12!6(9!%2!1(+9:1%=(2!2*&!.)/0(12(2!=&($!:2N))(!*!
&/1%&/6);9(2C!@%62*9*,!*+9*1()()!9(+!:(+(!'9$*1&*+,V!%2!9(2!2%,()!(3-!%2!/.=K,,(!(+!:;9%+!
&/1%&!-/)%+1)*+,C!F)/0(12(2:!&N=(2*9!.;!E!;)!S%)!*!9(+!-/)=*+9(&:(!$8)(2!*!'+9()1%+2(+!/,!9()!
1'++(!-/)6(+2&*,!$8)(!/.+;(2!(2!:2N))(!'9=K22(!%-!*+9:%2:(+!$(9!(+!&8+,()(!.)/0(12.()*/9(C!

@%6&(2!:(2!$')9()()!($%&'%2/)V!%2!345()'66(2:!/.:N,(+9(!*+9:%2:!S%)!$8)(2!$(&'9-N)2!/,!%2!
9(2!()!&K11(9(:!%2!+;!'9!2*&!1()+(6;&,)'..(+!%-!'9:822(&:(:2)'(9(!&(0()(C!5(+!.():/+&*,2!
/.:N,(+9(!*+9:%2:!1'++(!9/,!6(9!-/)9(&!*!(+9+'!SN0()(!,)%9!S%$(!$8)(2!.)*/)*2()(2!-N)!
%+9)(!/.,%$()V!:;&(9(:!%2!.)/0(12(2!S%$9(!+;(2!:*+(!)($*9()(9(!6;&:82+*+,()!/61)*+,!
%+2%&&(2!%-!%-:&'22(9(!);9,*$+*+,:-/)&N=!6(9!&/,=/,C!

!
!

-

!"#$%&''$(.)3?+9%';(39?.09.(A9%()D+9%.3-$)96)4;6.3-$F)
)

-



EG! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

!30P.405C-=?-05-75335E?J/C5-/F076I3637<?./4J>-
5(2!1/+1)(2(!*+9S/&9!%-!9(!,(++(6-N)2(!);9,*$+*+,:-/)&N=!S%)!$%)*()(2!-)%!&(0()!2*&!&(0()V!/,!
2K.*:1!S%)!9(+!(+1(&2(!&(0()!6/92%,(2!);9,*$+*+,!/,!S08&.!2*&!-&()(!-/):1(&&*,(!N1/+/6*:1(!
.)/=&(6:2*&&*+,()!*!-/)=*+9(&:(!6(9!-/)&N=(2C!3%../)2(+:!23/;6)I!*+9(S/&9()!J!M%:(U(1:(6.&()!
.;!);9,*$+*+,:-/)&N=V!:/6!345()'66(2:!);9,*$()(!:(&$!S%)!'9$%&,2!/,!:1)($(2C!

Z!:2N):2(9(&(+!%-!:%,()+(!S%)!-/)&N=(2!*+9(=;)(2!(+!(+1(&2!(&&()!2/!);9,*$+*+,()!_SS$C!GJ`!/,!
GD`a!C!DL`!%-!:%,()+(!S%)!*+9(=;)(2!G!);9,*$+*+,()V!6(+:!DI`!S%)!*+9(=;)(2!H!(&&()!-&()(!
);9,*$+*+,()C!B$()!);9,*$+*+,!S%)!$8)(2!%-!$%)*()(+9(!&8+,9(Y!\(&&(6!D!/,!G!2*6()C!
!
]%=(&&(+!+(9(+-/)!$*:()V!S$*&1(!2K.()!%-!);9,*$+*+,!&(0()+(!S%)!6/92%,(2!*!9()(:!-/)&N=Y!

 Rådgivet om muligheder for at søge støtte fra kommunen 64% 

 Rådgivet om mulighed for at afværge udsættelse 48% 

 Etableret en plan for lejers økonomi 44% 

 Ydet støtte til at søge sociale ydelser 40% 

 Andet 35% 

 Lavet et budget og skabt overblik over økonomi 26% 

 Etableret en afdragsordning hos boligorganisationen 25% 

 Åbnet rudekuverter og dannet overblik 13% 

 Etableret PBS-aftale 8% 

 Ydet rådgivning ifm. årsopgørelse og forskudsopgørelse 5% 

 Etableret kontakt med BIF mhp. administration af faste udgifter 4% 

 Etableret en flytteplan for lejer 4% 

 Etableret budgetkonto 1% 

!
!
@/6!9(2!-)(6,;)!S%)!+8:2(+!E!'9!%-!G!=(=/()(!6/92%,(2!);9,*$+*+,!/6!9()(:!6'&*,S(9()!
-/)!%2!:N,(!:2N22(!-)%!1/66'+(+!7!/,!9(++(!2K.(!);9,*$+*+,!S%)!$8)(2!9(+!SK..*,:2!
-/)(1/66(+9(C!Z!9(!,(++(6-N)2(!*+2()$*(f!+8$+()!-&()(!%-!345()'66(2:!6(9%)=(09()(V!%2!
9(!*!$*::(!:*2'%2*/+()!S%)!$8)(2!/$())%:1(9(!/$()V!%2!=(=/()(+!*11(!%&&()(9(!S%)!1(+92!2*&!:*+(!
:2N22(6'&*,S(9()V!2*&!2)/9:!-/)!-/)'9,;(+9(!1/+2%12!6(9!1/66'+(+!*!-&()(!-/):1(&&*,(!
:%66(+S8+,(C!B/:!-:=!.;.(,()!1'+9(MS(-(+V!%2!9(22(!-/)S/&9!S%)!$8)(2!(+!%-!9(!$*,2*,:2(!
()-%)*+,()V!9()!()!,0/)2!*!.)/0(12(2Y!

<K?);+)-$).(C%.($)9B$%%;.A$/.$%)96)/,%3?6$%)T;%)3);/()+;/-)B,%$(G)TB9%)';?6$)4$49$%$G)-$%)T;%)
CA9?9'3.A$)B;?.A$/36T$-$%G)'$?)%$$/()96.1)$%)3)$?).3(&;(39?G)TB9%)-$)+;A(3.A)$%)4$%$((36$()(3/)
.9@3;/$):-$/.$%G)'$?)3AA$)+1%)-$(7)O6)-$()$%)+9%-3G)-$)3AA$).$/B)T;%).(:%)01)96)9B$%4/3A)9B$%G)
TB3/A$()'&/36T$-$%)-$)T;%E)YB3.)';?)T;%)$?)4$49$%G).9')$%)B$-);()B,%$)3)$?)&-.,(($/.$.(%&$()
.3(&;(39?G)96)A9''&?$?)4/3B$%)9%3$?($%$(G).1)B3//$)-$()B,%$)D69-()'$-F)$?)/;?6()TC5$%$)
+9%0/36($/.$)+%;)A9''&?$?G);()-$).1).A;/)3?-)96)3)A366$)01)-$?)$?A$/($7)=9%)-$%)$%)59)$?)
T1?-+&/-):-$/.$%G).9')';?)T&%(36()A&??$)61)3?-)96).$G)9')-$)+1%<!!
!
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!
!

#$%&'%2/)!()!(+*,!*!9(++(!$')9()*+,!/,!6(9!'9,%+,:.'+12!*!9%2%!1%+!9(2!&*,(&(9(:!
1/+:2%2()(:V!%2!345()'66(2:!);9,*$()(!*!9(22(!S(+:((+9(!S%)!'9-K&92!(+!6(,(2!$8:(+2&*,!
)/&&(!:/6!=*+9(&(9!6(&&(6!9(!'9:822(&:(:2)'(9(!=(=/()(!/,!1/66'+(+C!>+9(&(+!%-!
=(=/()(V!:/6!*11(!S%)!1(+92!2*&!9()(:!:2N22(6'&*,S(9()!S/:!1/66'+(+!()!:;!SN0V!%2!
1/66'+(+!-)(6%9)(22(2!=N)!%)=(09(!.;!%2!-/)=(9)(!:*+!(,(+!1/66'+*1%2*/+!/,!:*+(!(,+(!
.)/M(9')()!*!-/)S/&9!2*&!6;&,)'..(+!%-!'9:822(&:(:2)'(9(!$8:(+2&*,2C!!
!
P/)!E!'9!%-!I!=(=/()(!S%)!);9,*$+*+,(+!*+$/&$()(2!:2N22(!2*&!%2!:N,(!:/M*%&(!K9(&:()!6()(!
,(+()(&2C!P/)!9(!&(0()(V!9()!S%)!-;(2!9(++(!:2N22(V!-/)9(&()!:2N22(+!:*,!:;&(9(:Y!!

• #+1(&2K9(&:()!2*&!%-$8),(&:(!%-!'9:822(&:(Y!HO`!
• </&*,:*1)*+,Y!GE`!
• @8)&*,!:2N22(!2*&!SN0(!=/&*,'9,*-2()!_>12*$&/$(+:!pGHaY!DJ`!
• \(9*M*+2*&:1'9Y!DE`!
• P)*.&%9:Y!E`!
• >+9(2Y!E"!`E"!

#+9(&*,!S%)!);9,*$()+(!*!6()(!(+9!S$()2!-0()9(!-/)&N=!);9,*$(2!/6!%+9)(!-/)S/&9V!(+9!9(6!
:/6!-)(6,;)!%-!2%=(&&(+!.;!-/)(,;(+9(!:*9(C!5(22(!'+9():2)(,()!9(&:!6;&,)'..(+:!*+2()+(!
9*$():*2(2V!/,!9(&:!%2!(+!:2/)!9(&!%-!=(=/()+(!S%)!%+9)(!.)/=&(6()!'9/$()!9(!)(+2!N1/+/U
6*:1(C!Z!9(2!/6-%+,!);9,*$()+(!()!=&($(2!/.68)1:/66(!.;!:;9%++(!.)/=&(6()V!()!=(=/()+(!
=&($(2!S(+$*:2!2*&!%+9)(!)(&($%+2(!*+:2%+:()!(&&()!);9,*$+*+,:6'&*,S(9()C!3;9,*$()+(!S%)!/,:;!
:(+92!:;1%&92(!=(1K6)*+,::%,()!2*&!@/M*%&-/)$%&2+*+,(+CED!
!
M1%)&-.,(($/.$?)3AA$)T;%)A&??$()+9%T3?-%$.)
Z+9!*!6(&&(6!S%)!);9,*$()+(!/.&($(2V!%2!9(2!*11(!S%)!$8)(2!6'&*,2!%2!-/)S*+9)(!(+!'9:822(&:(C!
#+!/.,N)(&:(!-)%!345()'66(2!$*:()V!%2!9()!*!.()*/9(+!-)%!:2%)2!:(.2(6=()!E"DG!2*&!:&'2!
-(=)'%)!E"DI!S%)!$8)(2!*!%&2!GH!'9:822(&:()!-)%!9(!=/&*,%-9(&*+,()V!9()!()!*+9=(-%22(2!%-!
.)/0(12(2!/,!=&%+92!9(!&(0()(V!:/6!()!*!345()'66(2:!6;&,)'..(C!P/)!(+!:2/)!9(&:!
$(91/66(+9(!S%)!'9:822(&:()+(!/6S%+9&(2!&(0()(V!:/6!345()'66(2!*11(!S%)!1'++(2!/.+;!
1/+2%12!6(9!2)/9:!,(+2%,+(!-/):N,C!5(2!9)(0()!:*,!(1:(6.(&$*:!/6!&(0()(V!9()!()!-)%-&K22(2!
&(0(6;&(2!'9(+!%2!/.&K:(!9(2!2*&!=/&*,:(&:1%=(2!(&&()!&(0()(V!9()!,(+2%,+(!,%+,(!S%)!$8)(2!*!
)(:2%+M(!/,!*11(!S%)!$8)(2!6/92%,(&*,(!-/)!);9,*$+*+,C!Z!2*&-8&9(!S$/)!(+!'9:822(&:(!*11(!S%)!
1'++(2!-/)S*+9)(:V!S%)!.)/0(126(9%)=(09()+(!*!-&()(!2*&-8&9(!=*:2;(2!6(9!);9,*$+*+,!/61)*+,!
'9:822(&:(:.)/M(:!/,!-)%-&K2+*+,V!6(9!S(+=&*1!.;!%2!,N)(!9*::(!6()(!/$():1'(&*,(!/,!
S;+92()=%)(!-/)!&(0()C!B()'+9()!S%)!.)/0(126(9%)=(09()+(!/.&K:2!&(0()!/6!
'9:822(&:(:.)/M(::(+V!-/,(99%,(+V!:%62!6'&*,S(9()!/,!)(22*,S(9()C!!
!
<&%+92!9(!DT"!&(0()(!:/6!S%)!9(&2%,(2!*!(2!%-:&'22(2!);9,*$+*+,:-/)&N=V!()!9(2!*6*9&()2*9!
);9,*$()+(:!$')9()*+,V!%2!9(2!()!&K11(9(:!%2!%-$8),(!(+!'9:822(&:(!(+2(+!.()6%+(+2!(&&()!
6*9&()2*9*,2!*!&%+,2!S/$(9.%)2(+!%-!2*&-8&9(+(V!:;&(9(:!%2!1'+!,%+:1(!-;!()!(+92!6(9!%2!=&*$(!
'9:%2!_:(!1%.*2(&!HaC!c,!*!-&()(!%-!9*::(!2*&-8&9(!S%)!'9:822(&:(+!$8)(2!)(&%2()(2!2*&!%+9)(!
-/)S/&9!(+9!9(2!)(+2!N1/+/6*:1(V!-i!'&/$&*,!-)(6&(0(V!:2/-6*:=)',:.)/=&(6()!6C6C!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

E"!PC(1:C!2*&:1'9!2*&!2%+9=(S%+9&*+,V!=N)+(K9(&:()!2*&!(+&*,(!/,!2*&:1'9!2*&!:%6$8)!6(9!=N)+!
ED!@/M*%&-/)$%&2+*+,(+!/.&K:()V!%2!9(!-)%!345()'66(2!,(++(6:+*2&*,2!S%)!6/92%,(2!GUH!S(+$(+9(&:()!
/6!6;+(9(+!$(9)N)(+9(!=/),()(!6(9!:8)&*,(!=(S/$V!:/6!*11(!.;!-/)S;+9!S%)!(+!:%,!*!1/66'+(+C!



EI! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

!

!

-
-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

5()!()!*11(!%+9)(V!9()!,N)!9(2!
S()C![(,!:()!*11(!%+9)(V!9()!+;)!
'9!2*&!=(=/()+(!/,!S08&.()!9(6!
6(9!9()(:!N1/+/6*q!5(2!()!(2!
:.N),:6;&!/6!9(6V!9()!*11(!
;=+()!9()(:!1'$()2()!/,!:()!*!
N0+(+(V!%2!9(!S%)!(2!.)/=&(6C!!
@;!345()'66(2!'9,N)!.)8M*:!
9(+!+*MS(V!9()!()!:;!$*,2*,CW!!
!
7!!(0(+9/6:-'+12*/+8)V!-:=!

!

5(+!=/&*,+8)(!*+9:%2:!()!6(,(2!
$*,2*,C!5(!()!9()'9(V!9(!:()!b+!
/,!9(!=&*$()!(+!9(&!%-!9%,&*,&*$(2V!
:/6!b+!6%+!1%+!S(+$(+9(!:*,!
2*&V!S$*:!9()!()!+/,(2C!5(2!:1%=()!
(2!2*&&*9:-/)S/&9V!*!:2(9(2!-/)!%2!
6%+!()!(+!%-!W9(6!!9()W!*+9(!
-)%!1/+2/)()+(C!5()!=&*$()!6%+!
S')2*,2!(+!,);!6%::(V!9()!&*,,()!
6(,(2!&%+,2!$81C!\(+!S()!()!
.)/0(12(2!(+!9(&!%-!=K=*&&(9(2!/,!
9(2!S%)!(+!:2/)!=(2K9+*+,C!

U!!=/&*,:/M*%&!6(9%)=(09()V!Fe?@!
!



EJ! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

#54C=754<5-6-C5E=//=375E53C5/-.7-.G>H73637-=?-4.:=4C-35CIO/:-
P/)'9(+!1()+(K9(&:(+!*!-/)6!%-!9(+!/.:N,(+9(!);9,*$+*+,!S%)!345()'66(2!9(:'9(+!S%-2!2*&!
/.,%$(!%2!.&%+&8,,(!/,!9(&2%,(!*!2(6%%))%+,(6(+2()V!:/6!()!)(&%2()(2!2*&!9(+!N1/+/6*:1(!
);9,*$+*+,V!/,!%2!/.=K,,(!(2!+(2$8)1!-/)!.)/-(::*/+(&&(!6(9!1/+2%12!2*&!'9:%22(!,)'..()!*!
&/1%&/6);9(2!.;!<*:.(=0(),C!
!
5%!345()'66(2!$')9()(9(V!%2!9(2!$*&&(!$8)(!$%+:1(&*,2!%2!:*1)(!-)(66N9(!2*&!:(&$:28+9*,2!
%-S/&92(!%))%+,(6(+2()!/6!N1/+/6*!S%)!.)/0(12(2!*!:2(9(2!$%&,2!%2!:%6%)=(09(!6(9!
<(=/().)/0(12!Fe?@!/,!<(=/().)/0(12!<*:.(=0(),!/6!9(&2%,(&:(!*!9*::(!.)/0(12():!
%))%+,(6(+2()C!5(22(!S%)!=(2K9(2V!%2!345()'66(2!S%)!N,(2!:*+!:K+&*,S(9!&/1%&2!/,!()!
1/66(2!'9!2*&!=(=/()+(!,(++(6!%&&()(9(!(2%=&()(9(!+(2$8)1V!6(+!%+2%&&(2!%-!=)',()(!2*&!
=(=/()M%-b()+(!S%)!$8)(2!:$*+,(+9(!/,!*!9(2!(+(!=(=/().)/0(12!()!9(2!*11(!&K11(9(:!%2!-;!
%))%+,(6(+2()+(!2*&!%2!:&;!*,(++(6C!!
!
345()'66(2:!)/&&(!:/6!9)*$1)%-2!*!(2!&/1%&2!+(2$8)1!-/)!.)/-(::*/+(&&(!6(9!1/+2%12!2*&!
'9:%22(!,)'..()!$%)!(+!9(&!%-!9(+!/.)*+9(&*,(!.)/0(12=(:1)*$(&:(!/,!$%)!*+:.*)()(2!%-!(2!
&*,+(+9(!&/1%&2!+(2$8)1!.;!=N)+(U!/,!'+,(/6);9(2C!5(!*+2()$*(f(9(!6(9%)=(09()(!-)%!
1/66'+(+!/,!S(&S(9:.&%+(+!-/)1&%)()V!%2!+(2$8)1(2!/.)*+9(&*,2!$%)!.&%+&%,2!:/6!(+!9(&!%-!
S(&S(9:.&%+(+V!6(+!'9(+!6(9-N&,(+9(!)(::/')M()!2*&!%2!&N-2(!/.,%$(+C!h(2$8)1(2:!-/)6;&!
S%)!$8)(2!%2!:1%=(!(2!/$()=&*1!/$()!-/):1(&&*,(!2*&='9!2*&!:;)=%)(!$/1:+(!.;!<*:.(=0(),!/,!
9()6(9!:1%=(!,)'+9&%,!-/)!:%6%)=(09(!/,!:K+(),*!6(&&(6!.)/0(12()+(C!345()'66(2:!
);9,*$()(!S%)!*!%)=(09(2!6(9!%2!/.=K,,(!+(2$8)1(2!9(&:!:2;(2!-/)!%2!&/1%&*:()(!)(&($%+2(!
%12N)()V!:/6!:1'&&(!9(&2%,(!*!+(2$8)1(2V!*+$*2()(2!2*&!+(2$8)1(2V!1//)9*+()(2!.)%12*:1(!
/.,%$()!:;$(&!:/6!.&%+&%,2!/,!,(++(6-N)2!+(2$8)1:6N9()C!#-2()!6N9()+(!S%)!);9,*$()+(!
(+9$*9()(!-'&,2!/.!$(9!%2!'9%)=(09(!($%&'()*+,!/,!)(-()%2C!345()'66(2!S%)!9(:'9(+!:2;(2!
-/)!'9%)=(09(&:(+!%-!(+!.0(M(!6(9!*+-/)6%2*/+!/6!6;&,)'..(V!*+9:%2:!/,!;=+*+,:2*9()!-/)!9(!
.)/0(12()V!9()!*+9,;)!*!+(2$8)1(2C!
!
Z+9:%2:(+!S%)!)(:'&2()(2!*!(2!+(2$8)1!=&%+92!9(!%12N)()V!:/6!=(:18-2*,()!:*,!6(9!6;&,)'..(+!
:;)=%)(!$/1:+(V!/,!=(:2;)!%-!(+!=)(9!:1%)(!%-!-)*$*&&*,(V!1/66'+%&(V!.)*$%2(!/,!/--(+2&*,(C!5(2!
()!S(&S(9:.&%+()+(:!/,!:/M*%&-/)$%&2+*+,(+:!/.-%22(&:(V!%2!+(2$8)1(2!S%)!$8)(2!(+!:2/)!:2K)1(!
*!%)=(09(2!-/)!%2!:1%=(!:K+(),*!=&%+92!9(!6%+,(!.)/0(12()!/,!%12N)()!.;!<*:.(=0(),C!\(+!
*+-/)6%+2()+(!6(+()!*6*9&()2*9!*11(V!%2!+(2$8)1:/.,%$(+!+N9$(+9*,$*:!=')9(!$8)(!&%,2!S/:!
345()'66(2V!9%!/.,%$(+:!.&%M()*+,!:+%)()(!1%+!-/)1&%)(:!6(9!6%+,(&!.;!N$)*,(!6'&*,S(9()!
(+9!%2!9(2!S%)!(+!+%2')&*,!:%66(+S8+,!6(9!345()'66(2:!N$)*,(!/.,%$()C!!
!
Z!9(+!-N):2(!S%&$9(&!%-!.)/0(12(2!/.&($(9(!);9,*$()+(V!%2!)(::/')M(-/)=)',(2!*!-/)=*+9(&:(!
6(9!9(&2%,(&:(!*!2(6%%))%+,(6(+2()!/,!/.=K,+*+,!%-!(2!&/1%&2!+(2$8)1!:%6&(2!:(2!&%,9(!
=(:&%,!.;!(+!=(2K9(&*,!9(&!%-!9()(:!%)=(09:2*9C!F;!9(++(!=%,,)'+9!=&($!9(2!=(:&'22(2!%2!
2/$S/&9()-'+12*/+(+!-/)!+(2$8)1(2!6(9!-/)9(&!1'++(!/$()9)%,(:!2*&!%+9)(V!S$*&1(2!($%&'%2/)!
&*,(&(9(:!-)(6S8$(9(!:/6!(+!$8:(+2&*,!%+=(-%&*+,!*!6*92$(0:($%&'()*+,(+C!c$()9)%,(&:(+!
:1'&&(!:;&(9(:!6(9$*)1(!2*&!%2!-)*,N)(!)(::/')M()!2*&!345()'66(2:!1()+(K9(&:(!7!9(+!
*+9*$*9'(&&(!N1/+/6*:1(!);9,*$+*+,C!5(22(!:1(2(!*!+/$(6=()!E"DHV!S$/)!2/$S/&9()-'+12*/+(+!
-/)!+(2$8)1(2!$*9()(,*$(2!2*&!b+!%-!9(!2/!:/M*%&(!$*M($8)2()!*!=(=/().)/0(12!Fe?@!6(9!S(+=&*1!
.;!-/)%+1)*+,!*!@/M*%&-/)$%&2+*+,(+!_@cPaC!!
!
@(&$/6!345()'66(2!9()6(9!*!%+9(+!S%&$9(&!%-!.)/0(12.()*/9(+!*!+/,(+!,)%9!S%)!
+(9.)*/)*2()(2!)(::/')M(-/)=)',(2!.;!9*::(!(&(6(+2()V!()!9(2!*6*9&()2*9!);9,*$()+(:!(,(+!



ET! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

$')9()*+,V!%2!9(!/,:;!*!%+9(+!S%&$9(&!%-!.)/0(12.()*/9(+!S%)!=)',2!(+!:2/)!9(&!%-!9()(:!
%)=(09:2*9!.;!%12*$*2(2()!)(&%2()(2!2*&!9(&2%,(&:(!*!2(6%%))%+,(6(+2()!:%62!9(!
+(2$8)1:)(&%2()(9(!/,!:%6%)=(09:/)*(+2()(9(!/.,%$()C!
!
P&()(!%-!9(!*+2()$*(f(9(!*+-/)6%+2()!-)(6S8$()!$*,2*,S(9(+!%-V!%2!345()'66(2!S%)!:1%=2!
,/9(!:%6%)=(09:)(&%2*/+()!/,!N,(2!&/1%&!:K+&*,S(9!/61)*+,!345()'66(2:!*+9:%2:C!5(2!S%)!
2%,(2!2*9!%2!(2%=&()(!:%6%)=(09:)(&%2*/+()+(V!/,!:%62*9*,!()!);9,*$()+(!,(++(6!1(+9:1%=(2!
2*&!9(!N$)*,(!&/1%&(!%12N)()!/,!9(!1/66'+%&(!:%6%)=(09:.%)2()!=&($(2!=(9)(!*!:2%+9!2*&!%2!
S(+$*:(!&(0()(!2*&!%+9)(!*+:2%+:()!(&&()!2*&='9!*!9(!2*&-8&9(V!S$/)!9(2!S%)!$8)(2!)(&($%+2C!!
!
@(&$/6!(+!$*:!9(&2%,(&:(!*!&/1%&(!%))%+,(6(+2()!/,!/.=K,+*+,(+!%-!&/1%&(!:%6%)=(09:U
)(&%2*/+()!:;&(9(:!S%)!$8)(2!,%$+&*,2!-/)!.)/0(12(2V!()!9(2!($%&'%2/):!$')9()*+,V!%2!
345()'66(2!:%6&(2!:(2!S%)!%+$(+92!'S(+:*,2:68::*,!6%+,(!)(::/')M()!.;!9*::(!%12*$*2(2()C!
Z!:2(9(2!1'++(!-&()(!%-!9*::(!)(::/')M()!S%$(!$8)(2!%+$(+92!.;!1()+(K9(&:(+!*!-/)6!%-!9(+!
*+9*$*9'(&&(!N1/+/6*:1(!);9,*$+*+,!/,!9(+!6()(!9*)(12(!/.:N,(+9(!*+9:%2:C!
!



EL! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

K2-A)%U+9*+*'-+((+9*+)-

K21-(O//5-;0<OCC54<5/-GF-M6<G5>B5/7-

F)/0(12(2:!.)*68)(!(--(126;&!S%)!$8)(2!%2!-/)(=K,,(!/,!6*+9:1(!%+2%&&(2!%-!'9:822(&:()!*!9(!
DT!=/&*,%-9(&*+,()!.;!<*:.(=0(),V!:/6!.)/0(12(2!S%)!/6-%22(2C!!
!
@/6!9(2!-)(6,;)!%-!1%.*2(&!G!S%)!*+9:%2:(+!.)*68)2!$8)(2!)(22(2!6/9!6;&,)'..(+!%-!%1'2!
'9:822(&:(:2)'(9(!&(0()(!7!9$:C!&(0()(V!:/6!S%)!6/92%,(2!(+!/.S8$(&:(!_EC!)K11()aC!
e9$*1&*+,(+!*!%+2%&&(2!%-!)K11()(!/,!/.S8$(&:()!S%)!9()-/)!S(&&()!*11(!)(&($%+:!*!-/)S/&9!2*&!%2!
$')9()(!(--(12(+!%-!9(+!1/+1)(2!,(++(6-N)2(!*+9:%2:!/$()-/)!9(!'9:822(&:(:2)'(9(!&(0()(C!
Z!9(22(!%-:+*2!$')9()(:!.)/0(12(2:!(--(12!9()-/)!%&(+(!*!-/)S/&9!2*&!6;&:82+*+,()+(!/6!%2!
6*+9:1(!%+2%&&(2!%-!'9:822(&:()!/,!%2!+(9=)*+,(!%+2%&&(2!%-!-/,(9:%,()!6(9!EI`C!!

T0I6:463753-6-=3C=445C-=?-/H::5/5D-.GPOI54<5/-.7-;0<OCC54<5/-?/=-8^1@_8^1L-`?<>D-NNM-.7-@Ma!

!

!
P*,')(+:!*&&':2)%2*/+!%-!'9$*1&*+,(+!*!%+2%&&(2!%-!'9:822(&:()!()!=%:()(2!.;!2%&&(+(!-)%!9(+!
=%:(&*+('+9():N,(&:(V!:/6!=&($!,(++(6-N)2!*!.()*/9(+!6%0U0'&*!E"DH!/,!S()(-2()!,(+2%,(2!*!
.()*/9()+(!6%)2:U6%0!E"DH!/,!9(M(6=()!E"DHU-(=)'%)!E"DIC!>+2%&&(2!%-!'9:822(&:()!*!9(!
*+$/&$()(9(!=/&*,%-9(&*+,()!()!*6*9&()2*9!:;!)(&%2*$2!&*&&(V!%2!9(2!*11(!1%+!&%9(!:*,!,N)(!%2!2%&(!
/6!(+!:2%2*:2*:1!:*,+*-*1%+2!'9$*1&*+,!.;!=%,,)'+9!%-!2%&&(+(C!@()!6%+!%&&*,($(&!+8)6()(!.;!
2%&&(+(V!:(:!9(2!%2!%+2%&&(2!%-!'9:822(&:()!()!S%&$()(2!*!.()*/9(+!E"DGUE"DIV!*9(2!9()!()!:1(2!(2!
-%&9!-)%!D"!2*&!I!'9:822(&:()C!!

h;)!9()!:(:!.;!%+2%&&(2!%-!'9:822(&:()!*!S$()!%-!9(!2)(!=/&*,/),%+*:%2*/+()!-/)!S(&(!
.)/0(12.()*/9(+!_:(.2(6=()!E"DG!7!-(=)'%)!E"DIa!1%+!9(2!1/+:2%2()(:V!%2!>><!S%)!S%-2!-&(:2!
'9:822(&:()V!:(&$/6!=/&*,/),%+*:%2*/+(+!1'+!9(&2%,()!6(9!(2!=(,)8+:(2!%+2%&!&(0(6;&Y!EH!
.M2C!%-!.)/0(12(2:!&(0(6;&!SN)()!'+9()!>><V!6(+!>><U&(0()(!:2;)!-/)!*!%&2!DO!_IJ`a!%-!9(!GH!
'9:822(&:()V!);9,*$()+(!2/2%&2!S%)!)(,*:2)()(2!*!.()*/9(+C!!
!

"!

I"!

D""!

DI"!

E""!

EI"!

G""!

GI"!

H""!

HI"!

6%0U0'&!E"DG! !6%)U6%0!E"DH! 9(M!DH!U!-(=!DI!

?<>D-NNM-.7-@M-

3K11()(!

c.S8$(&:()!

e9:8r(&:()!



EO! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!
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T$--$%)W9'A9.(?3?6$%)B$-)+%;+/:(?3?6W7)#$()$%)(:03.AG)TB3.)4$49$%?$)3AA$)A;?)4$(;/$7)#$%)
$%)$?)B3.)-$/);+)-$(G).9')B3).A;/)4$(;/$G);/()$+($%)TB9%)';?6$)1%)-$)T;%)49$()T$%7)O6)-$%)
T;%)B3)$?)A%;+(36)4$.0;%$/.$)01)?&B,%$?-$)(3-.0&?A(G)96)5$6)(%9%)-$()+9%-3)&-.,(($/.$%?$)
$%)3)?$-6;?67<)!

@(&$/6!9(22(!'9:%,+!%&(+(!()!'92)K1!-/)!(+!:'=0(12*$!$')9()*+,!/,!:(&$/6!9()!*11(!-/)(&*,,()!
2*&:2)811(&*,(!9%2%!2*&!%2!-/)(2%,(!(+!.)8M*:!=()(,+*+,!%-!.)/0(12(2:!N1/+/6*:1(!(--(12V!:;!1%+!
9(2!9/,!-%:2:&;:V!%2!345()'66(2:!*+9:%2:!S%)!=*9)%,(2!2*&!%2!%-$8),(!/,!-/)(=K,,(!(2!%+2%&!
'9:822(&:()!/,!*!9(+!-/):2%+9!S%)!6(9-N)2!6*+9:1(9(!'9,*-2()!-/)!9(!9(&2%,(+9(!
=/&*,/),%+*:%2*/+()!/,!-/)!1/66'+(+C!!
!
5(!=(2K9(&*,(!/61/:2+*+,()!:/6!=;9(!=/&*,/),%+*:%2*/+()!/,!1/66'+(!%-S/&9()!*!
-/)=*+9(&:(!6(9!S$()!(+1(&2!'9:822(&:(!=(2K9()V!%2!9()!=&/2!:1%&!%-$8),(:!(2!=(,)8+:(2!%+2%&!
'9:822(&:()!-N)!(2!.)/0(12!:/6!345()'66(2!1%+!:*,(:!%2!$8)(!N1/+/6*:1!W:(&$=8)(+9(WC!
B$/)$*92!9(22(!S%)!$8)(2!2*&-8&9(2!*!345()'66(2:!2*&-8&9(V!1%+!=&/2!*11(!%-,N)(:!.;!=%,,)'+9!
%-!9(!2%&!/,!'9)(,+*+,()V!:/6!S%)!$8)(2!2*&,8+,(&*,(!-/)!9(+!S()$8)(+9(!($%&'()*+,C!!

!

!



GG! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

L2-'NVN)M+U#+-V+#-M%&!,%),N"!'N*!%"+)D-9%VVT"N&+-
(%)YN&*"!",+)-%,-&%9N&+-N9*Z)+)-

\%+,(!-/):1(&&*,(!.%)2()!S%)!$8)(2!*+$/&$()(2!*!.)/0(12!345()'66(2C!5(&:!:/6!-N&,(!%-!
:%6%)=(09(2!6(&&(6!-:=V!>><!/,!G<!/,!-/):1(&&*,(!%-!RN=(+S%$+:!R/66'+(:!-/)$%&2+*+,()V!
/,!9(&:!:/6!-N&,(!%-!9(2!&/1%&(!:%6%)=(09(!6(9!%12N)()!*!(0(+9/6:1/+2/)()!/,!=/&*,:/M*%&(!
S(&S(9:.&%+()V!:%62!%+9)(!&/1%&(!%12N)()!.;!<*:.(=0(),C!

Z!9(22(!1%.*2(&!($%&'()(:!.)/0(12(2:!:%6%)=(09:-&%9()V!S()'+9()!:%6%)=(09(2!6(9!
=/&*,/),%+*:%2*/+()+(V!:%6%)=(09(2!6(9!9(!1/66'+%&(!-/)$%&2+*+,()V!:%6%)=(09(2!6(9!
&/1%&(!%12N)()!/,!:%6%)=(09(2!*!.)/0(12(2:!:2K)(,)'..(C!

L21-'=E=/>5B05-E50->.467./7=36<=C6.35/-

@%6%)=(09(2!.;!2$8):!%-!=/&*,/),%+*:%2*/+()!'9:.)%+,!-N):2!/,!-)(66(:2!%-!(2!N+:1(!-)%!
RN=(+S%$+:!R/66'+(!/6V!%2!.)/0(12(2!1'++(!=*9)%,(!2*&!6(2/9('9$*1&*+,V!:;&(9(:!%2!
=/&*,/),%+*:%2*/+()+(!6(9!'9,%+,:.'+12!*!.)/0(12!345()'66(2!1'++(!-;!:2N))(!*+9=&*1!*!
S*+%+9(+:!%)=(09:,%+,(!*!)(&%2*/+!2*&!'9:822(&:(::%,()V!/,!.;!=%,,)'+9!S()%-!6;:1(!*!SN0()(!
,)%9!1'++(!(+:)(22(!9*::(!%)=(09:,%+,(V!S$/)$(9!9(2!$*&&(!=&*$(!(+1&()(!-/)!RN=(+S%$+:!
R/66'+(!%2!:%6%)=(09(!6(9!=/&*,/),%+*:%2*/+()+(!*!-/)=*+9(&:(!6(9!'9:822(&:(::%,()C!!

#$%&'()*+,(+!$*:()V!%2!9(22(!N+:1(!/6!6(2/9('9$*1&*+,!/,!(+:)(2+*+,!%-!%)=(09:,%+,(!
.)*68)2!1/66()!2*&!'92)K1!S/:!9(!*+$/&$()(9(!1/66'+%&(!6(9%)=(09()(!*!](1+*1U!/,!
\*&0N-/)$%&2+*+,(+!/,!@/M*%&-/)$%&2+*+,(+C!

P&()(!%-!9(!*+-/)6%+2()V!:/6!()!M(+2)%&2!.&%M()(2!*!=/&*,/),%+*:%2*/+()+(!,*$()!'92)K1!-/)V!%2!
9(!*11(!S%)!:(2!345()'66(2!:/6!(2!M(+2)%&2!-/)'6!-/)!'9$(1:&*+,!%-!$*9(+!6(&&(6!
RN=(+S%$+:!R/66'+(!/,!=/&*,/),%+*:%2*/+()+(C!5(++(!:.%))*+,:-'+12*/+!/,!
()-%)*+,:'9$(1:&*+,!:()!9(!:+%)()(!:/6!+/,(2V!9()!-*+9()!:2(9!*!%+9)(!-/)%V!-C(1:C!*!</&*,:/M*%&2!
P/)'6!(&&()!9*$C!W()-%WU,)'..()C!>+9)(!*+-/)6%+2()!%),'6(+2()()!*6*9&()2*9!-/)V!%2!
345()'66(2!+(2/.!S%)!1'++(2!'9,N)(!(+!.&%2-/)6!-/)!()-%)*+,:'9$(1:&*+,!/,!
6(2/9('9$*1&*+,!*!-/)S/&9!2*&!-/)(=K,,(&:(!%-!'9:822(&:()V!-/)9*!9(2!()!9(2!(+(:2(!-/)'6V!S$/)!
9()!()!:.(M*-*12!-/1':!.;!'9:822(&:()V!/,!-/)9*!9()!,(++(6!.)/0(12.()*/9(+!()!/.=K,,(2!
.():/+&*,(!)(&%2*/+()!6(&&(6!9(!9(&2%,(+9(!.%)2()C!

>&&(!2)(!=/&*,/),%+*:%2*/+()!()!./:*2*$(!/$()-/)!.)/0(12(2V!6(+!($%&'()*+,(+!$*:()V!%2!9()!()!
-/):1(&&(!.;!/),%+*:%2*/+()+(:!'6*99(&=%)(!'9=K22(!%-!.)/0(12(2C!)

'=E=/>5B05-E50-?<>-
#$%&'()*+,(+!$*:()V!%2!-:=!()!9(+!=/&*,/),%+*:%2*/+V!S$/)2*&!345()'66(2!S%)!S%-2!&%+,2!9(+!
2822(:2(!1/+2%12C!Z+-/)6%+2()+(!%+,*$()!-(6!S/$(9-/)1&%)*+,()!S().;Y!!

• 345()'66(2:!);9,*$()(!/,!.)/0(12&(9()!S%)!$8)(2!%+:%2!*!-:=C!

• 345()'66(2:!);9,*$()(!S%)!,(++(6!S(&(!.)/0(12.()*/9(+!S%-2!9*)(12(!%9,%+,!2*&!-:=j:!
1'+9(9%2%=%:(V!S$*&1(2!S%)!,*$(2!);9,*$()+(!(2!*+9,;(+9(!1(+9:1%=!2*&!-:=j:!:%,:,%+,(!/,!
6'&*,S(9!-/)!%2!-N&,(!&(0()+(:!:%,()!282V!S()'+9()!(1:(6.(&$*:!S$/)$*92!(+!&(0()!-%12*:1!



GH! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

-;)!=(2%&2!:*+!)(:2%+M(!/,!9()6(9!/6!9()!()!=(S/$!-/)!%2!-N&,(!K9()&*,()(!/.!.;!:%,(+C!Z!
0%+'%)!E"DH!S%)!345()'66(2!&*,(&(9(:!-;(2!:K:2(6%9,%+,!*!>><C!

• F)/0(126(9%)=(09()+(!S%)!08$+&*,2!S/&92!6N9()!6(9!.)/0(12&(9(&:(+!*!-:=V!/,!S%)!2*&=)%,2!
(+!9(&!%-!9()(:!%)=(09:2*9!*!-:=j:!S/$(91/+2/)!.;!3;9S':.&%9:(+!*!RN=(+S%$+C!5()6(9!
S%)!.)/0(126(9%)=(09()+(!S%-2!08$+&*,!1/+2%12!2*&!-:=j:!N$)*,(!M(+2)%&(!%+:%22(V!/,!
&(0&*,S(9!2*&!%2!:.%))(!6(9!6(9%)=(09()+(!*!-:=j:!3(:2%+M(:()$*M(C!

• ?%+,2!:2N):2(9(&(+!_TO!.M2Ca!%-!9(!=/&*,%-9(&*+,()V!9()!()!6(9!*!.)/0(12(2V!SN)()!'+9()!-:=V!
S$*&1(2!6(9-N)()!%2!&%+,2!:2N):2(9(&(+!%-!9(!=(=/()(V!6(9%)=(09()+(!S%)!$8)(2!*!1/+2%12!
6(9V!()!&(0()(!*!-:=C!5(2!,8&9()!-i!-/)!DDI!%-!9(!DT"!&/,=/,:-N)2(!);9,*$+*+,:-/)&N=C!

• #+!%-!-:=j:!%-9(&*+,()!S%)!S0'&.(2!345()'66(2!6(9!1/+2/).&%9:!*!%-9(&*+,(+:!&/1%&()V!/,!
345()'66(2!S%)!S%-2!(2!282!:%6%)=(09(!6(9!-:=j:!N$)*,(!&/1%&(!(0(+9/6:1/+2/)()C!!!

'=E=/>5B05-E50-@M-.7-NNM-
345()'66(2:!:%6%)=(09(!6(9!>><!/,!G<!S%)!$8)(2!.)8,(2!%-V!%2!-8))(!=/&*,%-9(&*+,()!-)%!
9*::(!=/&*,/),%+*:%2*/+()!S%)!*+9,;(2!*!.)/0(12(2C!@%6%)=(09(2!6(&&(6!345()'66(2!/,!
/),%+*:%2*/+()+(!S%)!:/6!-N&,(!S()%-!*11(!$8)(2!+8)!:;!282V!:/6!:%6%)=(09(2!6(9!-:=C!
!
\(&&(6!345()'66(+2!/,!S(+S/&9:$*:!G<!/,!>><!S%)!9()!$8)(2!2/!.)*68)(!1/+2%12-&%9()Y!
P/)!9(2!-N):2(!S%)!);9,*$()+(!2%,(2!1/+2%12!2*&!1'+9(:()$*M(6(9%)=(09()(!-)%!9(!2/!
=/&*,/),%+*:%2*/+()!6(9!-/)(:.N),:&()!2*&!+/,&(!%-!9(!&(0()(!.)/0(12(2!S%)!7!(&&()!S%)!-/):N,2!%2!
-;!7!1/+2%12!2*&C!c,!-/)!9(2!%+9(2!S%)!)(.)8:(+2%+2()!-)%!S$()!%-!9(!2/!=/&*,/),%+*:%2*/+()!
9(&2%,(2!*!.)/0(12(2:!:2K)(,)'..!

345()'66(2!S%)!S%-2!-%:2(!1/+2%12.():/+()!*!=;9(!G<!/,!>><V!/,!1/+2%12(+!2*&!9*::(!S%)!
$8)(2!%-,N)(+9(!-/)!:%6%)=(09(2C!R/+2%12(+!S%)!=&C%C!/6S%+9&(2!&N=(+9(!:.N),:6;&!*!
(+1(&2:%,()V!/,!9()!S%)!9(:'9(+!$8)(2!S/&92!-%:2(!:2%2':6N9()!6(9!-/1':!.;!($%&'()*+,!/,!
/.2*6()*+,!%-!:%6%)=(09(2C!5(+!&N=(+9(!:.%))*+,!S%)!=*9)%,(2!2*&!);9,*$()+(:!*+9:*,2!*!*+2()+(!
:%,:,%+,(!*!=/&*,/),%+*:%2*/+()+(!/,!);9,*$()+(!-*+9()V!%2!9()!()!:1%=2!,/9(!
:%6%)=(09:)(&%2*/+()!6(9!9(!'9$%&,2(!6(9%)=(09()(C!

>><:!9(&2%,(&:(!*!.)/0(12(2!S%)!$8)(2!.)8,(2!%-V!%2!=/&*,/),%+*:%2*/+(+!*!:%6%)=(09(!6(9!
Z:SN0!R/66'+(!S%)!(2!&*,+(+9(!.)/0(12!*!Z:SN0V!:/6!S%)!$8)(2!*!,%+,!*!&8+,()(!2*9!(+9!.)/0(12!
345()'66(2V!/,!:/6!S%)!:2/)!=($;,(+S(9!*+2()+2!*!/),%+*:%2*/+(+C!5(22(!.)/0(12!/6-%22()!
$8:(+2&*,2!-&()(!&(0(6;&V!(+9!S$%9!>><!S%)!6(9!*!345()'66(2V!/,!/),%+*:%2*/+(+!6(+()!%2!
1'++(!:(!(+!=(2K9(&*,!N1/+/6*:1!(--(12!%-!.)/0(12(2!*!Z:SN0V!9()!,N)!9(2!%22)%12*$2!-/)!9(6!%2!
%)=(09(!$*9()(!6(9!()-%)*+,()+(!S()-)%C!Z-N&,(!*+-/)6%+2(+!-)%!>><!S%)!345()'66(2!*11(!
=*9)%,(2!6(9!()-%)*+,()!(&&()!)(:'&2%2()V!9()!&*,,()!'9!/$()V!S$%9!6%+!S%)!1'++(2!:(!*!9(2!
%+9(2!.)/0(12C!

P/)!G<:!$(91/66(+9(!()!.)/0(12(2!/,:;!(2!%-!-&()(!6(9!:%66(!-/1':V!/,!G<!()!S/$(9:%,(&*,2!
,;(2!6(9!*!.)/0(12(2!6(9!S(+=&*1!.;!6(2/9('9$*1&*+,C!G<!S%)!-&()(!&(0(6;&!6(9!*!N$)*,(!
.)/0(12()V!:/6!9()-/)!-K&9()!6()(!*!/),%+*:%2*/+(+!(+9!345()'66(2C!!

<;9(!>><!/,!G<!,*$()!9/,!'92)K1!-/)!%2!9(!:()!-)(6!2*&!%2!:(!+8)6()(!.;!)(:'&2%2()+(!%-!
.)/0(12!345()'66(2!6(9!S(+=&*1!.;!-)(62*9*,!6(2/9('9$*1&*+,C!



GI! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

Z+-/)6%+2()!-)%!%&&(!2)(!=/&*,/),%+*:%2*/+()!()!(+*,(!/6V!%2!.)/0(12()!6(9!-/1':!.;!%2!
+(9=)*+,(!/,!-/)(=K,,(!'9:822(&:()!=N)!S%$(!(+!$*:!$%)*,S(9!/,!/6-%22(!(2!$*:2!%+2%&!
=/&*,%-9(&*+,()!_$/&'6(+a!-N)!9(2!1%+!$*)1(!(--(12*$2!/,!-N)!/),%+*:%2*/+(+!1%+!-/)$(+2(:!%2!-;!
$%)*,!,%$+!S()%-C!Z!)(&%2*/+!2*&!.)/0(12!345()'66(2!S%)!:8)&*,2!G<!/,!2*&!9(&:!>><!9(&2%,(2!
6(9!(2!=(,)8+:(2!%+2%&!=/&*,%-9(&*+,()V!S$*&1(2!%-!($%&'%2/)!$')9()(:!:/6!$8)(+9(!*!
'+9()1%+2(+!6(9!S(+=&*1!.;!%2!:*1)(!9(22(C!!

L28-'=E=/>5B05-E50-9J>53P=I3<-9.EE;35-

F)/0(12!345()'66(2:!:%6%)=(09(!6(9!RN=(+S%$+:!R/66'+(!S%)!.)*68)2!=K,,(2!.;!
:%6%)=(09(!6(9!@/M*%&-/)$%&2+*+,(+!_SS$C!^/1:(+(+S(9(+!h/)9$(:2!/,!<N)+(-%6*&*(M(+2()!
RN=(+S%$+aC!<(,,(!(+S(9()!S%)!6/92%,(2!S/+/)%)!-/)!9()(:!9(&2%,(&:(!*!.)/0(12(2C!

'=E=/>5B05-E50-'.R6=4?./I=4C363753-`'%(a-b-Y.:<5353P50-c--M.467/F076I5/5-
F)/0(12!345()'66(2!S%)!,(++(6!S(&(!.)/0(12.()*/9(+!S%-2!(2!+8)2!:%6%)=(09(!6(9!:8)&*,2!
=/&*,);9,*$()(V!6(+!/,:;!(+!:%,:=(S%+9&()!*!6K+9*,S(9:(+S(9(+!*!^/1:(+(+S(9(+!*!
h/)9$(:2C!5()!()!(+9$*9()(!%-S/&92!-%:2(!6;+(9&*,(!6N9()!6(&&(6!@cP!/,!345()'66(2C!

@%6%)=(09(2!6(9!^/1:(+(+S(9(+!S%)!*!.)/0(12(2:!*+9&(9(+9(!-%:(!.)*68)2!S%-2!-/1':!.;!%2!
N,(!.)/0(126(9%)=(09()+(:!$*9(+!/6!9(!1/66'+%&(!*+:2%+:()V!/,!9()6(9!S$(6!9(!:1'&&(!
S(+$(+9(!:*,!2*&!(&&()!S(+$*:(!&(0()+(!2*&!*!-/):1(&&*,(!:%,()V!S()'+9()!%2!345()'66(2!S%)!
1'++(2!-;!-%,&*,!:.%))*+,!(&&()!$*9()(,*$(!(+1(&2:%,()!2*&!@cPC!5()'9/$()!S%)!:%6%)=(09(2!S%-2!
-/1':!.;!%2!:*1)(!(+!S(+:*,2:68::*,!%)=(09:9(&*+,!6(&&(6!345()'66(2!/,!9(!(1:*:2()(+9(!
1/66'+%&(!2*&='9C!5(22(!-N)2(!1/+1)(2!2*&!(+!:%6%)=(09:%-2%&(!/6V!%2!345()'66(2!*!
.()*/9(+!-)(6!2*&!(-2();)(2!E"DH!*11(!:1'&&(!2*&=K9(!);9,*$+*+,!2*&!9(!=(=/()(V!9()!$%)!
=/&*,%+$*:2(!*+9(+!-/)!9(2!:*9:2(!;)V!9%!9*::(!=(=/()(!*!:2(9(2!$%)!/6-%22(2!%-!RN=(+S%$+:!
R/66'+(:!:8)&*,(!*+9:%2:V!:/6!$%)!2*&)(22(&%,2!2*&!+(2/.!9(++(!6;&,)'..(C!

P/)!=;9(!@cP!/,!345()'66(2!S%)!:%6%)=(09(2!$8)(2!(+!./:*2*$!()-%)*+,V!/,!9(2!()!@cPj:!
/.&($(&:(V!%2!.)/0(126(9%)=(09()+(!(-2()S;+9(+!S%)!-;(2!:;!:2/)!$*9(+!/6!1/66'+%&(!
%)=(09:,%+,(V!%2!9(!1'+!S(+$(+9()!:*,!2*&!@cP!6(9!)(&($%+2(!:.N),:6;&!-C(1:C!*!(+1(&2:%,()C!!

]*&!,(+,8&9!S%)!9(2!$8)(2!(+!'9-/)9)*+,!-/)!:%6%)=(09(2V!%2!9(!1/66'+%&(!6(9%)=(09()(!
*11(!S%)!1'++(2!,*$(!/.&K:+*+,()!*!(+1(&2:%,()!$*9()(!2*&!345()'66(2V!/,!9()6(9!*11(!S%)!
1'++(2!/.&K:(V!/6!1/66'+(+!%&&()(9(!%)=(09()!.;!(+!:.(M*-*1!&(0():!:%,C!!

'=E=/>5B05-E50-'.R6=4?./I=4C363753-`'%(a-b-MJ/35?=E6465R53C5/-`M(d9a-
@%6%)=(09(2!6(&&(6!345()'66(2!/,!<PAR!=&($!9)N-2(2!*,(++(6!(+!&8+,()(!.()*/9(V!/,!(+!
6/9(&!-%&92!.;!.&%9:!*!:2%)2(+!%-!E"DHC!!

@%6%)=(09:6/9(&&(+!=&($V!%2!2/!6(9%)=(09()(!-)%!<APR!:*9(+!6%)2:!E"DH!S%)!9(&2%,(2!*!
=(=/()M%-(()!*!)(,*!%-!<(=/().)/0(12!<*:.(=0(),C!5()'9/$()!9(&2/,!<PAR!-)%!(-2();)(2!E"DH!*!!
<(=/().)/0(12!Fe?@j!=(=/()M%-b!-/)!-/)8&9)(V!6(+:!9()!*!-/);)(2!E"DI!$%)!9(&2%,(&:(!*!-8&&(:!
:.*:+*+,!b+!,%+,!/6!',(+C!B(+:*,2(+!6(9!9*::(!:%6%)=(09()!S%)!$8)(2V!%2!=(=/()(!1'++(!-;!
N1/+/6*:1!);9,*$+*+,!S/:!345()'66(2!/,!$(9!:%66(!&(0&*,S(9!-;!6'&*,S(9!-/)!%+/+K62!%2!
2%&(!6(9!(+!<PARU6(9%)=(09()V!S$*:!9(!:1'&&(!S%$(!:.N),:6;&!*!-/)=*+9(&:(!6(9!9()(:!=N)+V!
-C(1:C!2*&!=N)+(/.9)%,(&:(!(&&()!6()(!&%$.)%12*:1(!(6+()!:/6!:N$+!/:$C!



GJ! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

#)-%)*+,(+!-)%!:%6%)=(09()+(!S%)!9/,!$*:2V!%2!1'+!-;!=(=/()(!6N92(!-)(6!2*&!<(=/().)/0(12!
<*:.(=0(),:!=(=/()M%-b()!/,!%2!9()!,(+()(&2!*11(!S%)!$8)(2!(-2():.N),:(&!*!-/)S/&9!2*&!%2!2%&(!
6(9!(+!<PARU6(9%)=(09()C!]*&!2)/9:!-/)!9(22(!/.&K:()!<PARV!%2!9(!/,:;!*!9(+!:*9:2(!9(&!%-!
.()*/9(+!S%)!%-:%2!6(9%)=(09()(!2*&!%2!$8)(!2*&:2(9!&/1%&2!6(9!S(+=&*1!.;!%2!K9(!);9,*$+*+,C!Z!
-&()(!2*&-8&9(!S%)!6(9%)=(09()(!-)%!<PAR!:;&(9(:!=)',2!2*9!.;!%2!$8)(!2*&:2(9(!&/1%&2!'9(+!%2!
+/,&(!=(=/()(!S%)!,0/)2!=)',!%-!9()(:!2*&='9C!Z!&K:(2!S()%-!()!9(2!($%&'%2/):!$')9()*+,V!%2!<PAR!
2*9&*,()(!*!.)/M(::(+!1'++(!S%$(!-'+9(2!(+!+K!/,!6()(!)(&($%+2!:2)%2(,*!-/)!9()(:!9(&2%,(&:(C!

#+9(&*,!$*:()!()-%)*+,()+(V!%2!9()!*11(!S%)!$8)(2!+/,(+!S(+$*:+*+,()!2*&!<PAR!-)%!345()'66(2!
/6!1/+1)(2(!:%,()V!S$*&1(2!(-2()!);9,*$()+(:!$')9()*+,!:1K&9(:V!%2!9(!*11(!S%)!S%-2!282!+/1!
1/+2%12!2*&!-%6*&*()+(!2*&!%2!1'++(!$')9()(V!S$/)$*92!9()!()!'9-/)9)*+,()!6(9!=N)+(+(!%-!(+!
:;9%+!1%)%12()V!%2!<PAR!:1%&!1/+2%12(:C!Z!9(!(+1(&2:%,()V!S$/)!9(!S%)!28+12V!%2!9()!$%)!,)'+9!
2*&!=(1K6)*+,V!$*:2(!9(2!:*,!%2!(+9$*9()(V!%2!-%6*&*(+!%&&()(9(!S%$9(!(+!:%,!*!1/66'+(+C!!
!
@%6&(2!:(2!$*:()!9*::(!()-%)*+,()V!%2!<PAR:!*+$/&$()*+,!*!.)/0(12!345()'66(2!*11(!S%)!,*$(2!9(!
N+:1(9(!)(:'&2%2()!/,!%2!<PAR:!2*6(-/)=)',!6(9!-/)9(&!1'++(!S%$(!$8)(!=)',2!.;!%+9)(!
/.,%$()C!

'=E=/>5B05C-E50-05-JI/675-:.EE;3=45-?./I=4C36375/!
Z!-/)S/&9!2*&!:%6%)=(09(2!6(9!9(!N$)*,(!1/66'+%&(!-/)$%&2+*+,()!S%)!.)/0(12(2!(+9$*9()(!
1%:2(2!&K:!/$()!(+!6%+,(&!.;!1/66'+*1%2*/+!6(&&(6!@/M*%&-/)$%&2+*+,(+!/,!@'+9S(9:U!/,!
c6:/),:-/)$%&2+*+,(+!_@ePaC-F;!9(+!=%,,)'+9!=&($!9()!*!E"DH!%-S/&92!(2!:%6%)=(09::(6*+%)!
-/)!+N,&(6(9%)=(09()(!-)%!9(!2/!-/)$%&2+*+,()V!-/)!%2!9(!:1'&&(!-;!*+9=&*1!*!/),%+*:()*+,!/,!
1/+2%126'&*,S(9()!*!9(!)(:.(12*$(!-/)$%&2+*+,()V!/,!9()6(9!,N)(!:%6%)=(09(2!2822()(C!!!

L2@-'=E=/>5B05-E50-4.:=45-=:CJ/5/-

@%6%)=(09(!6(9!9(!2/!=/&*,:/M*%&(!S(&S(9:.&%+()V!9()!'96N+2(:!*!:%66(!/6);9(!:/6!
345()'66(2V!S%)!S%-2!:2/)!=(2K9+*+,!-/)!.)/0(12(2C!@;&(9(:!S%)!345()'66(2!:/6!+8$+2!
S%-2!2*&!S':(!282!.;!<(=/().)/0(12!<*:.(=0(),:!&/1%&()V!&*,(:/6!);9,*$()+(!b+!9%,!/6!',(+!
S%)!:*99(2!S/:!F)/0(12!Fe?@C!!

B(&S(9:.&%+()+(!$%)!2*&!:2(9(!.;!<*:.(=0(),V!9%!345()'66(2!:2%)2(9(!/.V!/,!9(!S%$9(!9()-/)!
(2!&/1%&2!+(2$8)1!=&%+92!=(=/()(V!(0(+9/6:-'+12*/+8)()!/,!N$)*,(!&/1%&(!:%6%)=(09:U
.%)2+()(V!9()!,0/)9(!%2!9(!1'++(!-'+,()(!:/6!=*+9(&(9!/,!*+2)/9'M()(!345()'66(2:!
6(9%)=(09()(!2*&!6;&,)'..(+C!!

B(&S(9:.&%+()+(:!6(9%)=(09()(!()!,(+()(&2!6(,(2!./:*2*$(!*!-/)S/&9!2*&!9()(:!$')9()*+,!%-!
:%6%)=(09(2!6(9!345()'66(2V!/,!9(!S%)!*!SN0!,)%9!/.&($(2V!%2!345()'66(2!S%)!'9-K&92!(+!
-'+12*/+!&/1%&2C!Z!=(,,(!=(=/().)/0(12()!S%)!6%+!:;&(9(:!:%2!.)*:!.;!2*&:2(9($8)(&:(+!%-!
345()'66(2:!6(9%)=(09()(C!

v+!,%+,!/6!6;+(9(+!()!9()!S/&92!-8&&(:-)/1/:2!6(9!(0(+9/6:-'+12*/+8)()+(!-)%!
=/&*,%-9(&*+,()+(!'+9()!<(=/().)/0(12!Fe?@V!S$*&1(2!S%)!=*9)%,(2!2*&!=;9(!$*9(+:9(&*+,!/,!
,/9(!:%6%)=(09:)(&%2*/+()C!!

'.R6=45-I6R5IO/C5/-
Z!=;9(!<(=/().)/0(12!Fe?@!/,!<(=/().)/0(12!<*:.(=0(),!()!9()!%+:%2!2/!:/M*%&(!
$*M($8)2()X=(=/());9,*$()(C!c,!*!=(,,(!.)/0(12()!()!9(+!(+(!%-!9(!2/!:/M*%&(!



GT! #$%&'()*+,!%-!.)/0(12!345()'66(2!U!-8))(!'9:822(&:()!.;!<*:.(=0(),! >?@!3#@#>3AB!

!
!

$*M($8)2()X=(=/());9,*$()(!'99%++(2!:/6!:/M*%&);9,*$()C!5(!:/M*%&(!$*M($8)2()!K9()!:/M*%&!
);9,*$+*+,!/,!&N:()!/.,%$()!%-!=/&*,2(1+*:1!1%)%12()V!&*,(:/6!9(!=&C%C!=K9()!$(&1/66(+!2*&!
%&&(!+K*+9-&K22(9(!=(=/()(C!!

P&()(!*+-/)6%+2()!+8$+()!9(2!:/6!(+!6'&*,S(9V!%2!+/,&(!%-!345()'66(2:!/.,%$()!.;!:*,2!
1%+!=&*$(!-/)%+1)(2!S/:!9(!:/M*%&(!$*M($8)2()V!(-2()!%2!.)/0(12!345()'66(2!/.SN)()C!Z!-N):2(!
/6,%+,!()!2/$S/&9()-'+12*/+(+!-/)!9(2!.)/-(::*/+(&&(!+(2$8)1!*!+/$(6=()!E"DH!=&($(2!
/$()9)%,(2!2*&!b+!%-!9(!2/!:/M*%&(!$*M($8)2()!*!=(=/().)/0(12!Fe?@!6(9!S(+=&*1!.;!-/)%+1)*+,!*!
@/M*%&-/)$%&2+*+,(+C!!
!
5(2!()!':*11()2!*!S$/)!SN0!,)%9!%+9)(!%-!345()'66(2:!/.,%$()!*!.)%1:*:!$*&!1'++(!/$()2%,(:!%-!
:/M*%&(!$*M($8)2()C!#+!%-!-/)'9:82+*+,()+(!S()-/)!$*&!,*$(2$*:!$8)(V!%2!9(+!:/M*%&(!$*M($8)2!
S%)!2*&2:2)811(&*,!:/M*%&-%,&*,!=%,,)'+9!(&&()!()-%)*+,!-)%!:/M*%&2!%)=(09(V!2*&!%2!S%$(!*+9=&*1!*!
1/66'+%&(!*+:2%+:()!/,!:%,:,%+,(C!Z6*9&()2*9!()!9(2!($%&'%2/):!/.-%22(&:(V!%2!9(2!$*&!$8)(!(+!
,/9!*9b!%2!/$()$(0(!/6!/,:;!%+9)(!9(&(!%-!345()'66(2:!*+9:%2:!.;!:*,2!1%+!-/)%+1)(:!S/:!
6(9%)=(09()(!*!/6);9(2:!S(&S(9:.&%+()C!

L2K-'=E=/>5B05-6-<CH/57/;GG53--

@2K)(,)'..(+!-/)!.)/0(12!345()'66(2!S%)!=(:2;(2!%-!)(.)8:(+2%+2()!-)%!](1+*1U!/,!
\*&0N-/)$%&2+*+,(+V!!@/M*%&-/)$%&2+*+,(+!_^/1:(+(+S(9!/,!<PARaV!@'+9S(9:U!/,!
c6:/),:-/)$%&2+*+,(+V!=(,,(!S(&S(9:.&%+()V!=/&*,/),%+*:%2*/+()!:%62!345()'66(2:!
.)/0(126(9%)=(09()(!/,!.)/0(12&(9()C!@2K)(,)'..(+:!6N9(-)(1$(+:!S%)!$8)(2!)(&%2*$2!&%$V!/,!
S/$(9-/1':!S%)!$8)(2!.;!%2!2*&)(22(&8,,(!.)/0(12(2:!2*&,%+,!/,!*+9S/&9V!:%62!.;!:%6%)=(09(!
6(9!/,!*+$/&$()*+,!%-!-/)$%&2+*+,()+(!6$C!\N9()+(!S%)!*11(!*!:%66(!,)%9!S%-2!-/1':!.;!
6(2/9('9$*1&*+,!*!-/)S/&9!2*&!=/&*,/),%+*:%2*/+()+(:!:%,:,%+,(!*!'9:822(&:(::%,()C!

@2K)(,)'..(+!S%)!&N=(+9(!2%,(2!:2*&&*+,!2*&!/,!,/91(+92!9(!)($*9()(9(!6*&(.8&:.&%+()V!/,!
,)'..(+!S%)!:;&(9(:!:.*&&(2!(+!$8:(+2&*,!)/&&(!*!-/)S/&9!2*&!%2!*+99)%,(!9(!()-%)*+,()V!:/6!()!
,0/)2!&N=(+9(!*!.)/0(12(2!/,!9(!)(:'&2%2()V!:/6!()!-)(6,;(2!%-!9(+!*+9&(9(+9(!1/)2&8,+*+,!/,!
%-!6*92$(0:($%&'()*+,(+C!

5(2!()!*11(!&K11(9(:!-:=!%2!/.+;!:2N22(!-)%!\*+*:2()*(2!-/)!<N)+V!?*,(:2*&&*+,V!Z+2(,)%2*/+!/,!
@/M*%&(!P/)S/&9!2*&!%2!-/)2:822(!*+9:%2:(+!.;!<*:.(=0(),!,(++(6!(2!&*,+(+9(!.)/0(12V!9()!
1'++(!'9$*1&(:!$*9()(!.;!=%,,)'+9!%-!()-%)*+,()+(!-)%!.)/0(12!345()'66(2C!F;!9(++(!
=%,,)'+9!%+=(-%&()!($%&'%2/)V!%2!:2K)(,)'..(+!*!-/)&8+,(&:(!%-!:&'2($%&'()*+,(+!:822()!:*,!
:%66(+!/,!/$()$(0()V!S$/)9%+!.)/0(12(2!7!(&&()!()-%)*+,()+(!-)%!9(2!7!%&&*,($(&!1%+!=&*$(!
-/)%+1)(2!(&&()!$*9()(-N)2!*!9(+!(+(!(&&()!9(+!%+9(+!-/)6!(-2()!.)/0(12.()*/9(+:!/.SN)C!
#1:(6.(&$*:!1'++(!(+!)811(!%-!);9,*$+*+,:/.,%$()+(!-/)%+1)(:!S/:!%+9)(!6(9%)=(09()(!*!
=/&*,/),%+*:%2*/+()+(V!(+2(+!M(+2)%&2!S/:!1'+9(:()$*M(!(&&()!&/1%&2!.;!(0(+9/6:1/+2/)()+(C!
?*,(&(9(:!1'++(!+/,&(!/.,%$()!7!:/6!+8$+2!/$(+-/)!7!6'&*,$*:!-/)%+1)(:!S/:!9(!:/M*%&(!
$*M($8)2()X=/&*,);9,*$()(!*!S(&S(9:.&%+()+(C!!
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"#$%#!&#'!&()*()$+!,%-!+%.!/($#'0(1$(')(!%!()!.23#.!&(.&($,4.#)!52'!#+!56!&17.4!+%.!5#/%.%(),!832)2/%,3(!

,%+9#+%2):!2-!$())(!&()*%,('!"#$%#!+%.!;<=('9//(+>!"#$%#!&#'!()!$(4'(,,%2):!&()$(,!08')!&#'!$(+!,*7'+!2-!

0(--(!&#'!()!,#-!%!?8')(5#/%.%(()&($()>!!

!

"#$%#!&#'!/%,+(+!2*('0.%33(+!2*('!5#/%.%(),!832)2/%>!@..(!'(-)%)-('!0.%*('!0(+#.+!52'!,()+!/($!$('#5!

32//()$(!,+2'(!'A33('-(0A'('>!B0(+#.+(!'(-)%)-('!2-!960)($(!32)*2.9++('!&20('!,%-!24!%!.(1.%-&($()>!

=('52'!#5+#.('!"#$%#!2-!'6$-%*('():!#+!$('!,3#.!'A$$(,!24!%!5#/%.%(),!832)2/%>!!

!!

"#$%#!+#-('!%!0#)3()!2-!56'!24'(++(+!()!09$-(+32)+2>!C!57..(,,3#0!24'(++(,!$('!0(+#.%)-,,('*%D(#5+#.('!46!

#..(!5#,+(!9$-%5+(':!$('!0.%*('!.#-+!(+!09$-(+!46!"#$%#,!)(+0#)3:!"#$%#!%)$-6'!#5$'#-,2'$)%)-('!/($!,3#+!2-!

42.%+%:!2-!+%.!,%$,+!+#-('!"#$%#!2-!;<=('9//(+!5#+!46!$()!,+2'(!,2'+('%)-!#5!-#/.(!'(-)%)-('!2-!0'(*(>!!

!
=#!'6$-%*)%)-,52'.80(+!#5,.9++(,!&#'!"#$%#!56(+!2*('0.%3!2*('!5#/%.%(),!832)2/%:!2-!$('!.%--('!39)!()!()3(.+!

'(-)%)-!46!*7-+#5-%5+!46!5#/%.%(),!0%.!+%.0#-(>!"#$%#!2-!&()$(,!/#)$!,3#.!+#-(!,+%..%)-!+%.:!2/!$(!*%.!

4'%2'%+('(!#+!&#*(!()!0%.>!

!
!

1230!

!

E2&)!5%-9'('('!46!;<=('9//(+,!'(,+#)D(.%,+(:!2-!(5+('!#+!;<=('9//(+!&#'!#5.(*('(+!0'(*!/($!+%.09$!2/!

'6$-%*)%)-:!32)+#3+('!E2&)!;<=('9//(+>!E2&)!02'!#.()(!/($!,%)!&9)$!2-!&#'!02(+!%!,%)!.(1.%-&($!%!/#)-(!

6'>!E2&)!&#'!&#5+!/#)-(!9$52'$'%)-('!%!,%+!.%*>!F2/!9)-!&#*$(!E2&)!(+!#.32&2./%,0'9-:!5.('(!57)-,(.,$2//(!

2-!.(*($(!(+!.%*!,2/!&1(/.8,>!E2&)!('!)9:!,2/!&#)!,(.*!,%-(':!+8'.#-+!#.32&2.%3('!/($!4('%2$(*%,!0(&2*!52'!

%)$+#-(.,(!#5!#.32&2.>!=(+!4('%2$(*%,(!0(&2*!&#'!/($58'+:!#+!E2&)!%33(!&#'!56(+!0(+#.+!,%)!&9,.(1(!2-!,+6'!

/($!()!&9,.(1('(,+#)D(!2-!%)-()!4()-(>!!!

!

E2&)! &#'! 5.('(! 832)2/%,3(! 9$52'$'%)-('! 2-! ,#//()! /($! ()! '6$-%*('! 5'#! ;<=('9//(+:! 0.%*('! $('! .#-+!

09$-(+!52'!#+!$#))(!,%-!(+!2*('0.%3!#5!E2&),!832)2/%,3(!,%+9#+%2)>!=(+!,(,!&9'+%-+!%!09$-(++(+:!#+!E2&)!%33(!

&#'!/9.%-&($!52'!#+!5'(/,3#55(!4()-()(!+%.!&#),!&9,.(1('(,+#)D(>!G#)!3#)!&(..('!%33(!.6)(!%!0#)3():!$#!&#)!

,+6'! %! ;HC:! 2-! $('! ('! %33(! )2-()! %! E2&),! ,)7*'(! 0(3()$+,3#0,3'($,:! ,2/!&#)! *%.! 39))(! .6)(! 4()-()(! #5>!!

!

E2&)!2-!;<=('9//(+,!'6$-%*('!*7.-('!#+!,8-(!()!()3(.+A$(.,(!+%.!$73)%)-!#5!&9,.(1('(,+#)D():!46!+'2$,!#5!

#+!&#)!+%$.%-('(!&#'!56(+!()!()3(.+A$(.,(!0(*%..%-(+>!!E2&)!/2$+#-('!(+!#5,.#-!46!,%)!()3(.+A$(.,(!#),8-)%)-:!

#5-8'(.,()!#)3(,:!/()!()$)9!()-#)-!/2$+#-('!E2&)!(+!#5,.#->!

!

?2.%-2'-#)%,#+%2)()!2-!#$*23#+5%'/#(+:!$('!#$/%)%,+'('('!E2&),!'(,+#)D(,#-:!32)+#3+(,!%!&60(+!2/:!#+!&#)!

3#)!56!()!#5$'#-,2'$)%)->!E2&)!0.%*('!24.A,+:!#+!$(++(!%33(!3#)!.#$(!,%-!-8'(:!2-!#+!&(.(!$(+!,3A.$%-(!0(.80!

,3#.!+%.0#-(0(+#.(,!52'!#+!9)$-6!()!9$,7++(.,(>!G('(5+('!%)$,('!E2&):!#+!$('!%33(!('!/('(!&#)!3#)!-8'(!52'!#+!

0.%*(!02()$(:!2-!0(-A)$('!#+!,(!,%-!2/!(5+('!)A!02.%->!!;<=('9//(+!&17.4('!&#/!/($!$(++(>!!

!

E2&)!&#*$(!%33(!56(+!()!)A!02.%-:!$#!&#)!0.(*!,#+!9$!#5!,%)!.(1.%-&($>!;<=('9//(+!,4#'($(!$2-!E2&)!52'!(+!

+%.0#-(0(+#.%)-,3'#*!46!IJ>KKK!3'>!5'#!&#),!4(),%2),3#,,(:!$#!'6$-%*('()!(5+('!-'9)$%-!-())(/-#)-!#5!

9$0(+#.%)-(')(!39))(!$239/()+('(:!#+!3'#*(+!*#'!9'(+/7,,%-+!5'(/,#+>!

!

!
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!

;<=('9//(+!/2$+#-('!2'%()+('%)-!5'#!02.%-,(.,3#0(+!2/!()!0(02('!/($!&9,.(1('(,+#)D(>!L29.!&#'!%33(!

+%$.%-('(!&#5+!()!'(,+#)D(!2-!&9,.(1()!0(+#.(,!#./%)$(.%-*%,!2*('!L?F>!;6$-%*('()!52',8-('!#+!32)+#3+(!L29.!

4('!+(.(52)!2-!46!#$'(,,():!2-!$('!0.%*('!.#-+!(+!0'(*!/($!+%.09$!2/!832)2/%,3!'6$-%*)%)->!!

!

L29.!24,8-(,!5.('(!-#)-(!9$()!&(.$>!;6$-%*('()!32)+#3+('!2-,6!(1()$2/,59)3+%2)7'(')(!%!L29.,!#5$(.%)-:!

52'!A$('.%-('(!24.A,)%)-(':!2-!0($('!$(/!2/!#+!+#.(!/($!&#/!2/!,%+9#+%2)():!&*%,!$(!/8$('!&#/>!M'(!$#-(!

58'!9$,7++(.,()!0.%*('!()$)9!(+!0'(*!/($!+%.09$!2/!'6$-%*)%)-!#5.(*('(+>!=())(!-#)-!#5.(*('(,!0'(*(+!

-())(/!$8',4'733()!%!,+($(+!52'!%!42,+3#,,()>!!

!

M2!$#-(!58'!9$,7++(.,()!'%)-('!L29.>!G#)!('!3'2)%,3!,A-!2-!&#'!*7'(+!%)$.#-+!46!&2,4%+#.(+:!&*2'!&#)!&#'!

56(+!32),+#+('(+!$8$(.%-!,A-$2/>!L29.!&#'!%33(!*7'(+!24/7'3,2/!46:!#+!&9,.(1()!%33(!('!0.(*(+!0(+#.+!2-!

&#)!&#'!%33(!60)(+!0'(*(!%!.#)-!+%$>!L29.!32//('!,#//(!$#-!+%.!'6$-%*)%)->!!

!

H80()&#*),!H2//9)(!32)+#3+(,!46!L29.,!*(-)(!2-!32//9)()!%)$*%..%-('!%!#+!0(+#.(!&9,.(1()!/($!3'#*!2/!

+%.0#-(0(+#.%)->!H2//9)()!32)+#3+('!02.%-,(.,3#0(+!/($!+%.,#-)!2/!0(+#.%)-!2-!9$,7++(.,()!#5*7'-(,>!!

!!

N5+('!#5+#.(!/($!L29.!32)+#3+(,!F9)$&($,O!2-!P/,2'-,52'*#.+)%)-():!$#!&#)!&#'!0'9-!52'!&17.4!+%.!4(',2).%-!

4.(1(!2-!#)$()!52'/!52'!&17.4!%!&1(//(+>!

!
!
!

!
3%0(!
!
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